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AGREEMENT FOR EXTENSION OF MORTGAGE

Whereas, on the 12thday of _November , 1981, Frank Binder and Ruby Binder,
husband and wife executed to UNION STATE BANK, WINTERSET, IA

a certain Mortgage . dated on that day for the sum of Thirty -six thousand
five hundred and 00/100- ————- (s 36,500.00 ) DOLLARS,
payable on the _lst day of April » A.D., 1989 , and at the same time the sald _ .
Frank and Ruby Binder executed to the sald UNION STATE BANK

a mortgage note bearing even date with the said Mortgage , upon real estate

described in sald mortgage as securlty for payment of sald Mortgage Note - , which

mortgage was recorded In the office of the Recorder of Madison County, Towa, on the _ 18th

day of _ November , A.D., 1981, at 8:06 o'clock A. M., in Book 135 of Mortgages,

on page 240 and,

Whereas, Ruby Binder

is now the owner of the real estate described in said Mortgage wwxwmwisﬁﬁmxwﬁi‘%&mm&xwxx

XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX)%XXXXXXXXXXXXXXX¥}§MW}(’ and

Whereas, there remains unpaid on the principal of said Mortgage

Twenty-five thousand and 00/100-———— —————————————— (s 25,000_.00

the sum of

__) DOLLARS and,

Whereas, the sald makers have agreed with the holder of sald Mortgage Note to extend

the time of payment thereon,

NOW THEREFORE, the sald  Ruby Binder

hereby agrees to pay on the 8th day of _ March
Twenty-five thousand and 00/100 - - -

A.D., 19 89, the principal sum of
- -=-—($_ 25,000.00 ) porrars,

remaining unpaid on the said Mortgage Note and mortgage, _$3,613.00

is to be paid annually beginning April 1, 1990 and each year thereafter until April

I'n 1992 when unpaid princpal balance and accrued interest is due.

with interest from April 1, 1989 at the rate of 12.50 / per cent per annum payable

annually beginning on the firat day of Apriland each year thereafter

thereafter with both principal and interest payable at UNION STATE BANK, WINTERSET, TOWA ;
and the sald makers hereby covenant and warrant that sald mortgage 1s a flrst lien on the land thcn.ln described and
that 1t shall continue and remain as security for the payment ol sald principal remaining unpaid on sald mortgage,
and the Interest as here Inbefore stated from April 1, 1989 until pald, and in case of fall-
are to cowply with any one of the cond{tions hereof, or any of the conditions of the sald wmortgage, all of the pro-
vislons of said mortgage becoming a part of this instrument, then the whole debt shall become due and cotlectible at
the option of the owner Jf sald mortgage; and all the covenants and conditions of said mortgage shall remain fo force

_In cach year

. except as modified by thls lnstrument; and all sums of money not pald when due as provided In this contract shall
bear Interest at the rate of per ceant per annum, payable semi-annually. 7/ 17 o
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DATED this _8th day of _ March ’ . , A.p., 19_ 89 MARY E. WELTY
, ‘ CORDE
' MANISON COUNTY. 10w
STATE OF IOWA, MADISON COUNTY, ss: ,

The undersigned borrower(s) hereby acknowldge a

. receipt of this instrument.
On this 8th day of March , A.D., Fee $5.00

19 89 before me a Notary Public in and for the
County of Madison, State of lowa, personnally
appeared _Ruby Binder

to me known to the the person(s) named In and who . . PAG
executed the foregolng Instrument and acknowledged Ruby Binde [~
thatS he_ executed the same as Her: ’

voluntary act and deed.

1

E F. BINNS

~ A)“‘L“ -
) Q2 _/(_ ' ;@ Lo ?@‘ mcwsuoumgﬁs
. - ! 1
Notary/Publfic in and for Madison County, Towa.’ i ? N
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