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Peoples SAVINGS Bank
MODIFICATION OF NOTE AND MORTGAGE

MOGRISAGE Modnf:c tytogg r%emegthe eaogan uary 17 19_89 by and between

(herein ‘‘Borrower’’)

and Peoples Tru§t and Savings Bank, Indianola, lowa (herein '‘Lender’’).

RECITALS:

A. Borrower is the mortgagor or an Obligor and Lender is the Mortgagee of a mortgage dated May 28 .19 85
17,250.00
which mortgage originally secured payment of a loan in the amount of $ plus interest at the rate
13.5 VR 5-28 85
of % per annum as evidenced by a Note dated . 19 executed by Borrower.
B. The mortgage is recorded in the office of the Recorder of Madison County, lowa in Book_____l 430f Mortgages
195 Madison
at Page________and is on real estate situated in County, described as follows:

Lot Four (4) and the West half of Lot Three (3) in Block
Three (3) of the Original Town of Truro, Madison County, Iowa

C. Borrower and Lender desire that the Mortgage and Note be modified as herein provided but that all terms not so modified remain
unchanged and in full force and effect.

NOW THEREFORE, in consideration of the mutual covenants herein contained, it is agreed:
1. AMOUNT DUE: Borrower acknowledges there is as of this date due and owing on the aforesaid Mortgage and Note the principal

balance of $_15, 323,47 plus accrued interest.
2. PAYMENT SCHEDULE: The payment schedule provided in said Note is hereby modified so that payments of principal and interest
shall be made as follows:

29 monthly paymentsof $__193, 1 4eginning 2-16 .19__89and a like amount on the__] £¢ h.day
of each_MON th thereafter until this note is paid in full. Any amount which rgrgamzsgnpald on_1-16 ,19_94
shall become due and payable. An unpaid balance of approximately $ will be due at that time.

Option to pay additional amount at any time without penalty.
3. RATE: The interest rate provided in the Note is hereby modified to be 10.5¢, per annum. Interest is paid to 1-17 189

DISCLOSURE STATEMENT . .
Amount Extended $15,323.47 This loan shall now be a fixed rate loan.

FINANCE CHARGE §$_©,724.05
Total of Payments $72 2 2/7.52

ANNUAL PERCENTAGE RATE 10.50 %

4. OTHER MODIFICATIONS: Fing]l maturity date of said mtg. is now 1-16-94.

5. WARRANTY: Borrower covenants and warrants that the said mortgage is a first lien upon the real estate described above.

6. NO OTHER MODIFICATION: Except as provided above. the said Mortgage and note and all provisions thereof shall remain
unaffected and unchanged by this Agreement and all terms. conditions. and provisions of said Note and mortgage not modified are
hereby satisfied and confirmed in all respects. and Borrower promises to pay the aforesaid sum with interest and in the manner stated

above.
IN WITNESS WHEREOF, the parties have executed this instrument, and acknowledge receipt of the Disclosure Statement.

Date, J3NYATy 17, 1985 PEOPLESJRUST & SAVI
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STATE OF IOWA:
COUNTY OF WARREN: SS:

On this_ It hiayof_Feb. ,19_ 89, before me, a Notary Public in and for the State of lowa perstqa_&lgappfared

Glen W. Sheldon and Lynette Sheldan knowntobethe1dent|calperson(s)namedma

the foregoing instrument and acknowledged that (he/she/they) executed the same as (h%w volu

QAL ¥
" Notary Pulffic in and for said Coun'& &

Nancy K. Onstopt

ACKNOWLEDGEMENT ~.¢,
STATE OF IOWA: ' o ) e \" ' “ !
WAR : SS: >~ '
COUNTY C;:F REN S Na $TOQS$ ot &
On this, 5 hday of Feb. 19 befoé%we a Notary Public, personally appeared g‘j\vﬂ' ‘*&Grans tra .

to me personally known, who being duly sworn did say, that tbey are Vice President & ’K:Lca, Presi deF(t
respectively of said corporation, that the seal Qgﬂxed %Sa mstrument is the seal of sand cmﬁa&% Q@ﬁ%ﬁtr ment was

signed and sealed on behalf of said corporatlsm' ;l]ﬂ'ﬂlty of |t's board of dnrectors and the sQin ey P- t?ranst*ra .:, -
acknowledged the execution of said mstrumen)t “to be t@qluntary aci and deed of said corporation by it va )‘-l¥ ercuted
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