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AGREEMENT FOR liXi'El‘lSION OF MORTGAGE compal'ed : :ﬁ? - i'/ ) v n
' ""l',ii. 7
Whereas, on the _]g¢ _ day of March , 19 74, Dale H. Wearmouth and Ava D.

Wearmouth, husband and wife executed to UNION STATE BANK, WINTERSET, 1A

a certain mortgage dated on that day for the sum of Thirty Thousand

and no/100-—=——m—ceecme—ee e ~$ 30,000.00 ) DOLLARS,
payable on the 1stday of March , ADoy 19 89 , and at the same time the sald

Dale H. and Ava D. Wearmouth executed to the sald UNTON STATE BANK

a mortpgage note bearing even date with the satd mortgage , upon real estate

described in sald mortgage os security for payment of sald _pmortgage note » which

mortgage was recorded In the office of the Recorder of Madison County, Towua, on the 1st

- March . 121
day of s A.D., 19 74,-/at 3:54 o'clock P. M., in Book of Mortgages,
on page 46 and,

Whereas, Dale H. and Ava D. Wearmouth

18 now the owner of the real estate described in said Mortgage (arod xbarex resena Moz X PGK 3K PEHO XTHK HAJK MRKIKHRDEX R XXX

XXXXXXXXXXXXXXXXXXXXXXXXXXXXXX!Q{}Q(XXXXXXXXXXXXXXXXXXXXXX)Q?éXXXXXXXXXXXXXXX)Xmmx S ond
s

Whereas, there remains unpaid on the principal of sald mMOrtgage note
Seven Thousand Five Hundred and no/100

the sum of

s  7,500.00

) DOLLARS and,
Whereas, the sald mokers have agreed with the holder of satd Mortgage note

to extend
the time of payment thereon,
NOW THEREFORE, the satd Dale H. and Ava D. Wearmouth
hereby agrees to pay on the _glEl'hay of February AD., l‘)_ﬁ?__, the principal sum of
__ _Seven Thousand Five Hundred and no/100------- - - (s 7,500.00 DOLLARS

remaining unpaid on the said mortgage note and mortgnge.accrued interest

is to be paid semi-annually beginning September 1, 1989, $1,500.00 principal plus interest

is due annually beginning March 1, 1990 and each year thereafter until paid in full.
with interest from February 27, 1989 12.50

at the rate of _per cent per annum payable
ereafter
on the first day of Sept _ . each six months th 2

semi-annually beginning

each year

thereafter, with

both principal and fnterest payable at UNION STATE BANK, WINTERSET, LOVA

and the sald makers hereby covenant and warrant that sald mortpage 1s a Flrst llen on the land therein described and
that it shall continue and rewmsin as security fo}‘ {,)he pc;:ymeﬁﬁ of sgéﬁ principal remaining unpaid on sald wortgage,
and the Interest as here Inbefore stated from fE€DIruary s 1 unt{l pald, and in case of fall-
ure to comply with any one of the conditions hereof, or any of the conditions of the sald mortpage, all of the pro-
visions of said mortgage becoming a part of this instrument, then the whole debt shall become due and collectible at
the option of the owner Of sald mortgage; and all the covenants and conditlons of sald mortgage shall remasla in force
except as modified Ly this lnstéurbe(gt; and all sums of money not paid when due as provided fn this contract’ shall

bear Lnterest at the rate of 1 per cent per annum, payable semi-annually.

DATED this 27thday of __ February , A.D., 1989

STATE OF I0WA, MADISON COUNTY, ss: The undersigned borrower(s) hereby acknowldge a

: receipt of this instrument.
On this z/day of %&VJ , A.D., _

19 before me a Notary Public in and for the

County of Madison, State of lowa, personnally ‘ h :
appeared Dale H. and Ava D. Wearmouth , 7

to me known to the the person(s) named In and who D W

- . Wearmouth
executed the foregolng lnstrument and acknowledged ale H armou
that the_Yexecuted the sume as
voluntary act and deed.

e b trment

Ava D. Wearmouth




