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AGREEMENT FOR EXTENSION OF MORTGAGE COLIGUTER Ce

Whereas, on the _29th day of Januarvy » 1974, Robert D. McDonald and Rita McDonal

—p—

executed to UNION STATE BANK, WINTERSET, IA

a certaln Real Estate Mortgage dated on that day for the sum of _ Ten Thousand Two Hundred
and no/100--—====-—~—- —-—- - ———————mm—m— e s 10,200.00 ) DOLLARS,
payable on the 1st day of February , A.D., 19 89 , and at the same time the sald Robert D.

McDonald and Rita McDonald executed to the sald UNION STATE BANK

a mortgage note bearing even date with the said Real Estate Mortgage ., upon real estate

described in said mortpgage as security for payment of said ' __Mortgage Note » which

mortgage was recorded In the office of the Recorder of Madison County, Iowa, on the 315!:
74

day of January , A.D., 19 , at _4:37 o'clock _P_ M., in Book 120  of Mortgages,

on page 767 and,
Whereas, Robert D. McDPonald and Rita McDonald

is now the owner of the real estate described in said Mortgage (and has assumed and agreed to pay said note of

Four Thousand Four Hundred Nine Dollarg and 91/100“"’""'""'@ 4,409.91 ) DOLLARS), and,
Whereas, there remains unpaid on the principal of sald __ Mortgage Note . the sum of
_Four Thousand Four Hundred 0 ($.4,409.91 ) DOLLARS and,

Whereas, the said makers have agreed with the holder of said Mortgage Note to extend

the time of payment thereoa,

NOW TUEREFORE, the sald _popers D. McDonald and-Rita-McDonald

hereby agrees to pay on the 294 day of _Eebruary. A.D., 19 89, the principal sum of
Four_Thousand Four Hundred Nine Dollars and 91/100-=m==c=ommmm—mee ($_4,409,91 ) DOLLARS,
remaining unpald on the said Morteace Note and mortgage, $115.25

principal plus interest is due monthly beginning March 1, 1989 and each month thereafter

__um__i_l_mgturity date February 1, 1993

with interest from _February 22, 1989 ‘ at the rate of __12.00 _per cent per annum payable
monthly beginning. . on the first day of March and each month thereafter in each year
thereafter both principal and interest payable at UNION STATE BANK, WINTERSET, [OWA ;

and the sald makers hereby covenant and warrant that sald mortgage Is a first llen on the land thereln described and
that it shall continue and remain as security for the payment of said principal remainlng unpaid on said wortgage,
and the fnterest as here Inbefore stated from 2 until pald, and ifu case of fall-
wre to comply with any one of the condlitions hereof, or any of the conditions of the sald mortgage, all of the pro-
vislons of sajd mortgage becoming a part of this instrument, then the whole debt shall become due and collectible at
the option of the owner ¢f saild mortgage; and all the covenants and conditions of sald mortgage shall remaln In force
except as modified by this Instrument; and all sums of money not pald when due as provided in this contract shall
bear interest at the vate of 18 .00per cent per annum, payable semi-annually.

FOR RELEASE OF ANNEXED MORTGAGE!
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DATED this 220d 4o o February | , A.D., 19 89

STATE OF 10WA, MADISON COUNTY, ss: The undersigned borrower(s) hereby acknowldge a

- receipt of this instrument.
On this 29np4day of __Fobhruarwy » A.D.,
19 before me a Notary Public’ iu and for the '
Couy of Madison, State of Iowa, personnally . C .
appeared __ Robert D. McDanald and Rita . ) W =
MeDenald : ‘ . ald
to me khown to the the person(s) named in and who Robert D. McDon

executed the foregolng ifnstrument and acknowledged
Lthat r_lw_ycxecutcd the same a8 __their

voluntary act and deed. : Q‘i WM
<> . \ ) :

Rita McDonald

]
Notary Public in a for Madlison County, Towd.

Sherry A. Tolley) PR SHERRY A. TOLLEY
? £ T /MY COMMISSIDN EXPIRES

O o.\



