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LOAN ASSUMPTION AGREEMENT . ‘*Wum;m
This agreement states the terms and conditions under which
Harold D. and Ju11e A. Forsyth (hereafter
referred to as "Purchasers”) assume the rights and obligations of
John 0. and Deneise M. Olson ("Borrowers") under

a note and mortgage originated by United Federal Savings Bank of Iowa

" "("Lender") which was assigned to the Iowa
Finance Authority ( 1FA") and is serviced by United Federal Savings Bank

of Iowa ("Servicer”). As used in this Agreement, the phrase
“the parties” shall include all of the above except the lender, provided, however,
that where the lender is also the servicer, such lender-servicer shall be a party
in its capacity as servicer,

I. Purchasers, borrowers, and servicers hereby make the following repre-~
sentations to each other and to IFA:

1. Borrowers are indebted to IFA under a note dated September 7 ,
19 79, in the principal amount of $32,000.00 , which is secured by a wortgage
of eve even date therewith., Lender originated the note and mortgage under an IFA
single family mortgage program, and assigned the mortgage to IFA.

. The documents are recorded in the mortgage records of
the Madison County Recorder, State of Iowa, as follows:

3

Mortgage: Book/Roll 132 page/Image No. 120
Assignment: Book/Roll 132 Page/Image No. 180

2. Borrowers have sold and conveyed to purchasers all of the real
estate described in the attached mortgage, and purchasers desire to assume said
mortgage.

3. YHARKEREXEIEHE XEK AREXHCPEE U FAX I EE KBS XY FGTPREE XK KX
DeHB& X BAK HRE XX MK UL K U X EFGPEE T XBIX EHK RCEE ISR BE KB L RHSAPEEE P PE X3ad
puyxmezxzmmnxuwcummzxmsxmaxaxm;xmxazzt&%xangaga%%sgzey
WA RAAX FREXZHTERX WX LROPhZEEXAREBX Z (Strike 1f inapplicable)

4, As of the date of this Agreement, the unpaid principal on the

note 18 $ 5a_2g3 471 ., and there is § - , In accrued but unpaid
intereat. If payments are presently in arrears, the amount required to make the
loan current is § _4_ , and servicer presently is holding in escrow

sufficient funds to make the loan current.
™ 5. The mortgage involved in this transaction is a valid, first and
subsisting lien, and there is no second mortgage or other subsequent lien now
outstanding against the real property described in the mortgage, nor will this
assumption in any way affect the validity of priority of the above mortgage, or
cause any other liens, claims or judgments of any nature or description to become a
charge against the real estate described in the mortgage.

6. PUAETHEREZa7eX ZELPpAB P AT X FApoE 3K A £ XAurer iz XEFA
guddaling sxralat koo taxeerr singberfanklyx puvtgagextnens. (Strike if inapplicable).

II. In consideration of the above facts, the mutual agreements
contained herein, and other good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, the parties agree as follows:

1. Purchasers hereby assume and agree to pay the indebtedness
evidenced by the note and mortgage and perform all of the obiigations provided
therein, |

2. Monthly payments by purchasers shall be as follows: principal
and interest $ 234.80 ; escrows, including for taxes and insurance $40.20
total monthly payment $215 00__- Escrows ;iay be increased in the manner and for
the purposes specified in the mortgage. Interest on the unpaid principal shall be
at the annual rate of 8.0 percent.’_ :

3. F&xanpraveythr zsxadez au ez kennsx axd scondithong zeut a koed
hsxzkz.xziekzfxzkm:agmeznzkMZAMZMxnmxmmm:bzxtzbamngmzmr.;bz
1gnedinteky alvexaubpayebde. (Strike if inapplicable.)
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41 If payments by borrowers were in arrears immediately prior-to
assumption, IFA agrees to waive its matured foreclosure rights based on the
elimination of arrearages concurrently with this assumption.

' 5. In the event purchasers fail to perform as agreed, borrowers
centinued 1liability for the sums secured by the mortgage shall be as follows:
(strik a) or (b):

.__(a) Borrowers remain liable on the note and mortgage, and will
eafed from their liability. It is the intent of this Agreement,
therefore, that both the Borrowers and the Purchasers will be personally liable for
the payment of the indebtedness described herein.

(b) PEXEHIHABZE R TRRF L B F XA FE Az F S H AN WS
Bonnovexeanezrelensed zuulx d k aodurrgnd XA0RXZaNZ ¥ 8 KEREAX P BXAAX T KA1 €F ADoK 281t
notezent Zumt gaPez A nd XIAX 48 Z Oz ] AYENZ B EX P2 A G FEeht X ZXRNET 6 S X PhEE AABB EFEX
8 § W FRONIIK AXC XDV RLEAl] ZRaK Zer N zaaax 3HZKIZ DB XZOTEL DE8 XOK X W8 ZHIDUBX 8K 2Pha

maRFegEd ROPH EtYZ

6. This assumption by the Purchasers is joint and several and
shall bind them, their heirs, personal representatives, successors and assigns.

7. Borrowers agrce that the balance of any escrow funds held by
servicer for such purposes as real estate taxes, special asgessments or casualty or
mortgage insurance shall be retained for the purpose originally paid.

IN WITNESS WHEREOF, the parties have hereunto executed this instrument
the &7 day of 4|,/ y 197 .
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On this ’ Afz day of ,» A.D, 19252 , before me the

undersigned, a Notary Public 1in an or the AState of lowa, personally appeared
Gundel Basart, Manager of Single Family Programs of the Iowa Finance Authority,
which has executed the within and foregoing instrument, and after being sworn by
me, did say that the seal affixed thereto 1s the seal of said Authority; that said
instrument was signed and sealed on behalf of said Authority by authority of {its

Board; and Gunde! Basa:v?, Manager of Single Family Programs, acknowledged
execution of said .ipstxurent to be the vo
it and by her velwntapgly cxeeuted
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STATE OF IOWA . )

COUNTY OF 2% S

On this 7 day of %‘1, ’ 1977 "before me, a Notary
Public in the State of Iowa, personally appeared;s, q p._and_Jul ’Je E Forsyvth
, to me petsonaJl nown to be the person(s)

named in and who executed the foregoing instrument, and acknowledged that they
executed the same as thair
voluntary act and deed. '

D B.OLIVER 4 /(M//

Y] COYJ?thSION EXPIRES % a

R | Notary P Tc ih and for said County and
State _

My commission expires: Y_ZQ'W

STATE OF IOWA )

. ) Sss:

CounTY OF Y'Y \g o Laen ) .~

On this \XY  day of YUY \oy , 19 8'1 , before me, a
Notary Public in the State of Iowa, personally appeared John O. and Deneise M.
olson , to be personally known to be the
person(s) named in and who executed the foregoing instrumenty and acknowledged
that t+hev executed the same as their
voluntary act and deed. ‘

d/@(:(‘,(,) 6‘3 Ahan

(SEAL)
Notary Public in and for said County and
State
- My commission expires: //&7[90
STATE OF IOWA )
‘ ) SS:
COUNTY OF Polk )

On this éétj day of Mm/x,f , A.D. 19 Zg/, before me the
undersigned a Notary Public in and for said County and State, personally appeared

XXX R ey - and XXX .
to me personally known, who being by me duly sworn, did say that they are the
Senior Vice President and Treasurer ., respectively, of

sald corporation executing the within and foregoing instrumnent, that

(mox gendz bax zheen zpazee nxek A0 z Kb 24 2X)

(the seal affixed thereto is the seal of said) corporation; that said
instrument was signed (and sealed) on behalf of said corporation by authority of
its Board of Directors; and that the said _XEXIH¥OCOEXXREX¥EXX  Garvy R. White

and oy as such officers acknowledged the execution of said
fnstrument to be the voluntary act and deed of said corporation by it and by them
voluntarily executed.

o [MY COMMISSION EXPIRE \./No’fary Public fn and for said County and
State Lesa M. Wells"

ﬁg I.ESAIl WELLS XQ_ % / ) /ZQ

(SEAL)

My commission expires 9-23-91
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