MORTGAGE EXTENSION AND MODIFICATION AGREEMENT . COMPUTER

EXTENSION AGREEMENT made this 6th day of January , 1989
between Glenn Edward Allen & Nancy J,, refered to a Borrower(s) residing at
R.R.#3 Box 109 A, Winterset, Iowa  and First Federal Savings & Loan
Association of Creston, a Corporation having its principal place of business
at 301 N, Pine, Creston, Iowa, made for the purpose of extending and modifying
5 the terms and time of payment of a mortgage.
~n |2 | There is a Note in the sum: of -—FORTY FOUR THOUSAND AND NO/100------- Dollars 2 3
- ° b-($  44,000.00 ) dated the 5th day of March , 1984 8 >
< gsigned byGlem Edward Allen & Nancy J. Allen and secured by a Mortgage in that E; @
\amount, which Mortgage was recorded on the _ 12th  Day of March , 2 m
. 1984 | in Book 139 Page 609 , of the Mortgage records of Madison m g
County, Iowa, A o
&\ 4 S >
5 There is now due the sum of--FORTY TWO THOUSAND TWO HUNDRED FIFTY=QNE. '_fgglla.rs a %
o TN, ($.42,251.02 ) with interest from the Ist day of Februathy~ °~ N\
8 at the rate of 9.50 4. That the same shall now be due and payable on the ¥ m
= last day of March 2009 . 2
: | i &
ui By this Agreement, the undersigned agree, for valuable consideration, that the -
~ .;J time of payment of the amount due under said Note and Mortgage is extended and ﬁ g
modified so that the same shall be due and payable with interest at the rate of o
30 9.50 % per year, and adjust annually each year thereafter until repaid in full, \\ﬁ
39 Said adjustment will be based upon the weekly average yield on the U.S. Treasury N
ntﬂ Securities adjusted to a constant maturity of 1 year, as made available by the
N| Federal Reserve Board, plus a margin of 2.75 %. This sum will be the new
e :interest rate. The interest rate shall not increase or decrease over _1.00 %
g per Year and no more than 5.00 % over the life of the loan,
[*]
& And whereas the parties desire to restate the modified terms of said loan so

that there shall be no mlsunderstandlng ‘of the matter.

THEREFORE, it is hereby agreed that as of the date of this Agreement, the

unpaid balance of siad indebtedness is —--FORTY TWO THOUSAND TWO HUNDRED FIFTY-ONE AND 02/1
Dollars ($ 42,251.02 ) all of which the undersigned promises to pay with

interest at the rate of 9.50 % per annum until paid, and that the same shall

be payable --THREE HUNDRED NINETY-TWO AND 74/100--Dollars ($ 392.74 )

rer month beginning the 1last Day of February 19 89 )

to be applied first to interest and the balance to principal, PIXKXAXXXKE
- SR RS S OBEX B KT R B OCUSX B EERA X ERX RARERX HXHX X XXX BRKRX DO ZEXXRKBX

(R R B RSN X SXRX REXX TEX AHGKEXEHX B EX NERERERX¥Y and that in all other

respects said Note and Mortgage contract shall remain in full force and effect.

176

inst.No.______148L  Filed tor Record this
152 Page

> Book

obe
Signed, sealed and delivered this §th dayof January 19 89
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF CRESTON

K«%Mz f /QM,A,% X /Mw éoé&'—la,j dé@ b (SEAL)

B
(,’ary L. Ddvis Amhorued SlgnaturePreSident Glenp~Edward

\k \.\).,\JAS.)
elseml Cl’ﬂdr) 1ce— g%g%aent

’  SS.

STATE OF 1OWA
MADISON COUNTY,

STATEOFIOWA, . ss:
County of “.I_'I.le.i“sgp .............................. : o
' u o
On this . Aé ........... day of ...Ja0UALY........iiinnne, , A.D. 19.89., before me, a Nuta:)!.f’:klic in the ."a'?'

State of lowa, persom"y sppeared ..Glenn Edward Allen.and.Nancy..J. Allen,. Husband; &. Wife'.....

, to me known to be the person(s) named in and who cxcuntcd (hcA zmg I
¢

----------------------------------------------

instrument, and acknowledged that ... .F.h.e.Y ........... cxccuted the same as ... their ....... mlum‘}r) acelhitts

fo e TS hawny

? My Commission expires: //27/90 //‘} Z 7//1/&.)._.“&0 _____ g_/ m,{j

1481

oluy Pubhc insndlors unty and State

‘‘‘‘‘

-y,

Iowa

' STATE OF
: Union ¢-m,,“y

On this..iL Ath day of January. A. D. 1989.... before me

R \\“\:Ij‘y XP hROgerS a Notary .I;ublic in and for Uniqn s Couinty,
¢ —‘.\.\".".;t*"-l‘&w@o "".t personaily appeared... Gar}’ L DaViS and MarlinE,Neisamier

< P - Ul
'\'\(EP_ lb me yersonally knov:r;n..»who being by me severally duly sworn did severally say that the suid.
Marlin E. Neisemier

'lj:'. PD. Vis President and he SAit.ceicinirree oo e russessssririretsatsssaiaottoirsssanse sasassssss
whi 1F@~Rré s‘i}ierzﬁz/ Secretary ot First Federal Savings & Loan Association of Creston
e LTI the seal aflixed to said instrument is the seal of said corporation.
Tt a ¢orponnon du'y org:mud and existing; that K XTI XOGIIICK )
. t"/ Thabahié wd m;mgmm was signed, sealed and executed in behall of said corporation by authority of its board of directors, and
o Presddent and....Vice-President & Secretary.. ...

B3

D 7 PP 2 .
0, F . TQ}* Ly acknowledged the said instrument and the execution thereol 1o be the voluntary act and deed of saill

N Corponllon by each of them voluntarily executed.
gS my official slgnalure and seal of oﬂlce at A Creston, Iowa

the day and year last above written, j,/ 0L'fW(LM

(o‘ TY 0. ROGERS ' Ty O Rogers nry l"ubllc in and’ for said County and State.
* 5 5 MY COMMISSION EXPIRES My Commission Expires 7-24-89




