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AGREEMENT FOR EXTENSION OF MORTGAGE

Whereaa, on the L17th day of January L1976 Tommy K. and Ruth E. Tyer,
__hushand_and wife : executed to UNION STATE BANK, WINTERSEY, 1A
a certain mortgage dated on that day for the sum of _ Twelve Thousand Eight

Hundred and no/100 ' -—— ¢ 12,800.00 ) DOLLARS,
payable on the _l_S_t_ day of January ,» AD,, 19_5_3_2_. and at tluz‘ same time the salid

Tommy K. and Ruth E. Tyer executed to the gaid UNION STATE BANK

a mortgage note bearing even date with the sald mortg@ge B , upon real estate

described in sald mortgage as security for payment of sald ‘ mortgage note , which
mortgage was recorded in the office of the Recorder of Madison County, Jowa, on the 21st
day of January v AL, 1976 ar 4344 gegoek Peo ML, 10 Book 123 of Mortgages,

on page 386 __ and,
Whereas, . Tommy K. and Ruth E. Tyer

1s now the owner of the real estate described in said Mortgage XMRXRHRKESKNNNK BRI BEXICIX KK BXK R KK RERX KR XXX

______________________________ a'a'a'e'e'e'e'e'000/0/0.000.0.0.0/0/0/00.0 00 /0/00.0.00/000

200000000000 RARRKRRRY, and,

Whereas, there remains unpaid on the principal of said ._ortgage note . the sum of

__Nine Thousand Two Hundred Thirty-six and 93/100=-==-———————= ¢ 9,236.93

) DOLLARS and,

Whereas, the said makers have agreed with the holder of sald mortgage note to extend

the time of payment thereon,

NOW TUEREFORE, the sald _ Tommy K. and Ruth E. Tyer

hereby agrees to pay ou the 6th day of January A.D., 19 89 , the principal sum of

(6 9,236.93 ) DOLLARS,
remaining unpaid on the said mortgage note and mortgage, $121.16 is to

Nine Thousand Two Hundred Thirty-six and 93/100--

be paid monthly beginning February 1, 1989 and each month thereafter until January %,

-

1994 when unpaid principal and accrued interest is due.

1]
vith i{nterest from January 6, 1989 at the rate of 12.00

_ per cent per annum payable
monthly, beginning on the first day of Feb. ang each month thereafter
thereafter, with both principal and Interest payable at UNION STATE BANK, WINTERSET, TOWA ;

and the sald makers hereby covenant and warrant that sald mortgage is a first lien on the land tlwrdn described and

that 1t shall continue and remain as security for the payment of said d}tincipnl remaining unpaid on sald  mortgage,
and the fonterest as here inbefore gtated from January 6, until pald, and iun case of fall-

ure to cowply with any one of the condltions hereof, or any of the conditions of the satd mortgoge, all of the pro-
visions of sald wortgage becoming a part of this instrument, then the whole debt shiall become due and collectible at
the option of the owner Jf said mortgage; and all the covenants and conditions of sald mortgage shall remaln in force

except as modified by thls instrument; aud all sums of money not paid when due as provided in this contract sl‘}Il
bear interest at the rate of 18.00 per cent per annum, payable semi-annually.

in each year

)
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DATED this _Othgay of - January _ , A.D., 19 89 MA&E\{C%%FE%TY
. ' : "’Mm(iﬂN COUNTY. INWA
STATE OF I0WA, MADISON COUNTY, ss: . o The undersigned borrower(s) hereby acknowldge a
X : ) : ’ receipt of this instrument.
on this 6th day of ~ January » A.D., I : Fee $5.00

1989 before me a Notary Public in and for the
County of Madison, State of lowa, personnally

sppeared ___Tommy K. and Ruth E. Tyer \ ' %MA{ k. gw

to me known to the the person(s) named in and who
executed the foregoing instrument and acknowledged
that Lheéy executed the same as ir

voluntary act and deed.
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Tommy K. Tyer
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Notw Pdblic in and for Madlson County, Yowa. Ruth E. Tyer




