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FORR ZASCUr s NINE

» (26) West.of the 5th P.M., MadlsonLCounty,NIowa"thence ‘North 99 feet: along the "

L T VI S [ {

Terry Allen ] -
Julie Allen ‘ Union State Bank
R.R. T Box 135 201 W. Court ,
St. Charles, Iowa 50240 Winterset, Iowa 50273
: MORTGAGOR : MORTGAGEE
“I" includes each mortgagor above. “You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, Terry Allen and Julie Allen, husband and wife

, sell, convey and mortgage to you on October 22, 1988 , the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future |rnprovements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: _R-R. 1 Box 135 ,_St. Charles , lowa 50240
LEGAL DESCRIPTION: (Street) (City) (2ip Codel
A parcel of land described as follows, to-wit:commencing at the East Quarter (%)
;. corner of Section Eight (8),. in.Township. Seventy-f1ve1(75)“NorCh ‘Rapge. Twenty—51x Gt

. East line'of. the Northeast Quarter; (%), of said Section Eight (8), thence South..
86 degrees 51 minutes West 1,346.1 feet along the centerline of a county road to
p01nt of .beginning, thence- contlnulngSouth 86 degreesiSI'mlnutes West 609 feet,,, .,
“thence North 0 degrees 30 minutes East 33 feet thence South 86 degrees 51 minutes
West 66.feet, thence South O degrées 30'minutes. West 399 feet’ thence North 89w i »iwie
. degrees 05 minutes East 223 feet, thence South 30 degrees 17 minutes East 142 feet,
thence North 82 degree5(47 minutes East. 40] feetg»thence North 1 degreetSI mlnutes'p"““
' West 472 feet to. the p01ntnof beg1nn1ng,§g0ntaln1ng 7q014 acres,tlncludlng 0.592, ;Lﬁ.f‘q
acres of county road right of way.
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Flied for Racord lhls_Z.Z__._ dayol__QOctober 1988 _a___1: 30-PM y
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MADISON COUNTY, Book__151 Page 511 Recording Fee_$lﬂ_.~oﬂ__ Mary E. Welty, Recorder, By L&%_
. ) Deputy

(}Cﬂ”‘v} & Iocated in __Madison ' : County, lowa.
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o assessments not yet due and

TITLE | covenant and warrant title to the property, except for éncimbrances of record “lnu‘ ic lﬁé’l’a‘hd zonmg 6rdinances, current taxes and
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SECURED DEBT Thls mortgage secures repayment cf the secured debt and the performance of fhe covenants enq agreements contalned m

this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | may at
.. anytime owe you under this mortgage, the instrument ar agreement described below, any renewal, refinancing, extension or modification
- .. Of such instrument or agreement, and if applicable, the future advances descnbed below

PR S LERIGR Bl BGE st ot A

' "The secured debt is evidenced escribe the,ipstru or agreement sgcured by this moptgage gnd the date thereof|
vk 28 cl':“'gage note ﬁnagegy&’cg ber 922 l‘e"é‘é l) %:ween nion t:ate g %lgnterset owa~ s engik
> L—and Terry and Julie Alleén.™ a i i i
. The above obligation is due and payable on ,—November_1, 1933 _ _ ‘ e if not paid earlier.
The total unpaid balance secured by this mortgage at any one tlme shall not exceed a rnax:mum principal amount of —F—l-ve————
. v.Thousand and. 00/100==e== e e it b i i i Dollars ($:2-5,000, 0Qceein iy ), plus interest.

’ ‘[ Future Advances: The above amount is secured even th(mgh all or part o it may not yet be advanced Future advances are contemplated

- and will be secured’ to the same extent as' if made’on the date this mortgage is executed.:’

- NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 5,000.00 LOANS AND ADVANCES UP TO THIS
AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO lNDEBTEDNESS TO 'OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED
OR FILED MORTGAGES AND LlENS T p Ve B , A
RSPt S RSN IS SRR 1“...: Gl 'u‘;;-:_.‘?g HINTENHED ll’zuw)\ ,,'.,u deadn oy
I:] Variable Rate: The mterest fate on the obllgatuon secured by this mortgage may vary accordmg to the terms of that obligation.
L—_l A copy of the foan agreement contalnmg tHe terms under whlch the lnterest rate may vary IS attached to th|s mortgage and
made a part hereof e R S

S "“'i t ar '=\ SRR I8  ARPIVRSL A T IT n-,\l- l‘tlﬂ '(, USRI TR u','-.'f'.'h:;z 1“4‘“, IRTAIEN S e gy
_RIDERS: I:I Commercial [ Constructuon D

| understand that homestead property is in many cases protected from the claims of creditors and exempt |
from judicial sale; and that by signing this contract, | voluntarily glve up my right to th|s protectuon for this i

pro with respect to claims based upon this contract. - E (RN i
. wﬁm _ 10/22/88 \)\S\UVQ&B\L«\. 10/22/88’

" (Signatre) Té'rry allen i i - (Date) (Signature) Qulie Allen .. .. . b v (Date)

5

SIGNATURES: By sngnmg below, | agree to the termé ard: covenants contained on both'sides of this mortgage and |n any rlders descnbed

above that ned. | also acknowledge receipt of a copy of thls mortgage on today's date. - . ‘l' y N o 3
! . Q‘,t .;‘:.-lf} o RN T l‘““ i 'L P
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ACKNOWLEDGMENT:'§ TE OF IOWA, COUNTY OF Madl?"_“ — —
On this <0 day of October . . " 1988 L otore me, & Notary Public in'the State of lowa,
.:.f ‘personally appeared . Terry Allen and Julie Al len S—
‘ndividust [ to me known to be the person(sl named i |n and wha executed the foregomg lnstrurnent and acknowledged that the SRS

ot ” L executed the same as 1o s voluntary act and deed. 3 " 1&‘“’" Pt Prlii L e g & onGE fgg b

to me personally known who being by me duly sworn or affirmed did say that that person |s

. o . (Tie) of sald corporanon, that (the ‘'seal afflxed to sald |nstrument is the seal of sald) (no seal has been
22{,‘2853" procured by sald) corporatlon and that sa|d mstrument was signed and sealed on behalf of the said corporatlon by authority of
tedgment its board of dlrectors and the said i __ ackno ledged the execution
o = : of said mstrument to be the vquntary act and deed of sald corporat op by it vo|untar|ly executed

their . .

T , . iy
i, RELIRANT . SR it v._ls ] ‘._,g“;\,y
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I a - COVENANTS
R E ir R prwt e en : .
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1. Payments. | agree to make all paymentg on the sequred debt when .due.'Unless we a ree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe Y)ou on the secured debt (exclusive of interest or principal), second, to interest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment t!ntil the seclired debt is pald in full.Pi2emd o ey uae s g g et st pe g oA

. " fgnl [ L . : . :

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments. | will defénd title to the property against any claims that would impair the liep of this mortgage. You man require me to assign any,
rights, clallms or defenseswy,v‘hich | may have agam‘s‘t,pames who supply I_a(bori or ma$ens}||s to improve or maintain the property. ‘
i i 3 Soe Hltrpges Y 0o RAERER AN R PY N CRT LIRS BNCER IR TT NN Y . ] i - ) .
3, Insurance. | will keep the property insured under terms acceptabie to you at my.expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance. for as long.as you require., ", , ©.. S R
4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property. "/ "~ Lt T L0 i . , .

5. Expenses. Except when Frohibited by law, | agree to pay all your expenses, including reasonable attorneys' fees, if | breach any covenants
inthis mortgage or in any obligation secured by this mortgage. | will pay these amounts to ,youAa‘s_provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may either accelerate the maturity of the secured debt and demand immediate payment or exercise
any other remedy available to you. You may foreclose this mortgage in the manner provided by law. .

Y ) ‘ P E FA] - g R ;
7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any amounts so collected shall be applied

* first to the costs of managing the property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, court costs and

attorneys’ fees, commissions to rental agents, and any other necessary related expenges: The remaining amounts will then apply to payments_ -
on the secured debt as pro\vi?ed in Covenant 1. ~ . I i 7’" Sy h S ) i ' i
' ‘ L e . LA PN L\ ‘ (N . B B

. N ) . N [ IR AR . . g wroe . P . " .
8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security!
agreement that had priority over this mortgage. | will'not make or permit any modification or extension of any mortgdge, deed of trust or other,
security interest that has priority over this mortgage or any note. or agreement secured thereby without your written consent. ;| yuill promptly;
#ﬁli‘{‘iip you any !rx\‘qsggq? I'recgixgqj{gn} anhy-person whose rights in-the. property. have priority over your rights.. ... " ... i
9. Leaseholds; Condominiums; Plannad Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold.
If this mortgage is ori a uhit it 8 condominium or a planned unit q‘eyelqpmeml,‘! ,v‘vill‘l’ perform all of my duties under the covenants, by-laws, or.
regulations of the condamim#__m or pﬂlirlnéd anit’developmeht,’ 107 7T MR LS i e A O R R i P
Pt e e WIN TUSS PR s A 5, T gy ter e d

. ‘v.g‘ S ‘,.-;)..,;’,;,X(”' oo PP . . o P  S
10. Authority of Mortgagee t& Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, or any other mortgage, deed
of trust, lien' of other securjty intéredt'that has priority over this mortgage, you may perform the duties or cause them to be performed. You
may sign my name or pay an{ amount if.racesshty for performance. If any construction on the property is discontinued or not carried on in a
reasonable: manper, m‘?‘#ﬁ‘l@"ﬁ;ﬂ% whatever. is J\aggstgg(ry ‘o protect, your, security interest in the property. This may include completing, the

RS RNY -

construction. L RGN
Your failyre to perform wi!l'ﬁ?tfp?jé{g@éﬁqq‘from%exercislng any of your other tights under the law or this mortgage.
Jove s , ‘ je.

Any amounts paid by you t6 profect your sé‘éqrity interest will be secured by this mortgage. Such amounts will be due on demand and will
bear interest frorh the date of the payment untit paid in full at the interest rate In effect from time to time on the secured debt. ~ « * e .. ¢
T R R e Do o P et o C ) " :

1. lnspectign,,!oys..mgy enter (tpe‘.pgqp‘e,rty, }g"jrﬁpect if you.give me Anpticée beforehand. The notice must state the reasonabl,e‘cause for your
inspection. T ," BERR e ‘ o T T - (AR T e T
12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the property.: Such proceeds, will be applied as provided in 53 vanant 1. This assignment is subject to the terms of any prior security
agreement. [ &m‘] (SRR LR R F YU I PR R NS TR AN S LT Y ) H}"v““w‘j;,’{ YR fal TV DI Goie iyt e

13. Waiver. By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any
remedy, if | defaylt, you do not,waive your right to ater consider.the event n defaultif it happens again. , . o

AT T SMELE L

. . R ! NS 4, 4 .o ¢ ) . Lo . . . o '

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | sign this
mortgage but do not sign the secured debt I do so only to mortgage mY interest in the property to secure ﬁayment of the secured debt and
by doing so, | do not agree to be personally liable on the secured debt. t also agree that you and any party to this mort?age may extend, modify
or make any other changes in;the,tgrms of this mortgage or the secured.debt without my consent. Such a change will not release me from the
terms of this mortgage. ' . o N : o o C
The duties and benefits 0-}: this mortgage shall bind and benefit the successors and assigris of either or both of us,’ ~''"" M T
15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed to
me at the Property Address or any other address that | tell you. | wil! give any notice to you by certified mail to your address on the front side
of this mortgage, or to any other address which you have designated. ' . . ’ '

Any notice shall be deemed to hav&beg\_n given to either of us when given in the manner stated above.
16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or.transferred. However, you may not.demand payment
in the above situations if jt is prohlbltqd by federal law as ’of_tr;,e date of this mortgage.. .. . . . S

[ o . o i e N I L ARY) AR i p o el i v Y Y - [N .
17.: Release, When | have paid the secured debt, you will release this mortgage without charge to me. | agree to pay all costs to record this mortgage.

v ©or . “ e

18. Waiver of Dower, Distributive Share and Homestead. | hereby waive and relinquish all ripht‘s‘of dower and distributive share in and to the
property. | also waive alf rights of homestead exemption as to the property, "= "# =7 ¢ Tt ’ o
. N . " « PRI R ey Cew Lig Fremg . g , ~ ,

! ! . : - !
19. Redemption. If the property is less: than ten acres in size and if you waive in any foreclosure action any rights to a deficiency judgmént
against me, then the period of redemption after sale on foreclosure shall be reduced to six months. If the property is less than ten acres in size
and the court finds that the property has been abandoned by me (which finding | agree the court may make) and if you waive any rights to a
deficiency judgment against me in the foreclosure action, then the period of redemption after sale on foreglosure shall be reduced to sixty days.
The provisions ofﬁthvis paragraph will be construed to co_n'form to the p_r}ovisions of lowa Code Sections 628.26 and 628.27. T =
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