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Stat‘e Of |°wa " o ‘ FHA Case No.
v v : S Mortgage | 161-1241931-748
This Mortgage madec this 26th day of October .A.D.19 83 .between RONALD W. NIELSEN
AND H. LUANN NIELSEN, HUSBAND AND WIFE L *
of the Countyof  MADISON . and the State of lowa, hereinafter called the Mortgagor, and

PRINCIPAL MUTUAL LIFE INSURANCE COMPANY
THE STATE OF I0WA and
711 HIGH STREET, DES MOINES, IOWA 50309

.a
corporation organized and existing under the laws of
having its principal place of business and post-office address at

. hereinafter called the Mortga ee:
Witnesseth: That the Mortgagor, in consideration of Y THREE THOUSAND TWO HUNDRED EIGHTY FOUR A

00/100 i Dollars($ 43,284.0 0) -the receipt whereof is hereby acknowlcdged does, by these presents, Sell and Convey
unto the Mortgagee, forever, the followmg -described real estate situated in the County of MADISON .State of lowa,

to wit: A TRACT OF LAND COMMENCING 469.2 FEET SOUTH AND 6566.8 FEET WEST
OF THE NORTHEAST CORNER OF THE SOUTHEAST QUARTER (1/4) OF SECTION |
ONE (1), IN TOWNSHIP SEVENTY-SEVEN (77) NORTH, RANGE TWENTY-NINE
(29) WEST OF THE STH P.M., MADISON COUNTY, IOWA, THENCE WEST 67
FEET, THENCE SOUTH 1 CHAIN AND 90 LINKS, THENCE EAST 67 FEET,
THENCE NORTH 1 CHAIN AND 90 LINKS TO THE POINT OF BEGINNING.
NOW KNOWN AS: “AN IRREGULAR SHAPED TRACT OF LAND THAT 1S
LOCATED IN THE S.E. 1/4 OF SECTION 1T77NR29 WEST OF THE STH P.M.
EARLHAM, MADISON COUNTY, IOWA, ALL OF WHICH IS MORE ACCURATELY ' COMPUTER
DESCRIBED AS FOLLOWS; COMMENCING AY THE EAST 1/4 CORNER OF SAID .
SECTION 1, THENCE SOUTH, ALONG THE EAST LINE OF THE S.E. 1/4 OF
SAID SECTION 1, 470.6 FEET, TO A POINT THAT IS ON THE EASTERLY

EXTENSION OF THE SOUTHERLY LINE OF EIVINS ADDITION PLAT TWO, Cbrrrm -

EARLHAM, MADISON COUNTY, 10WA, THENCE WESTERLY, ALONG THE 881
R, SOUTHERLY LINE OF SAID EIVINS ADDITION PLAT TWO, 556.6 FEET, T0O Fl!ED{Ig

THE POINT IF BEGINNING, SAID POINT BEING 12.5 FEET WEST oF THe  BOOK_LOL pagE_3UZ

S.E. CORNER OF LOT 16, IN SAID EIVINS ADDITION PLAT TWO, THENCE

CONTINUING WEST, ALONG THE SOUTH LINE OF SAID LOT 16, 67.0 FEET,

THENCE SOUTH 149.2 FEET, To & POINT THAT 15 on The norv rrent-.  13880CT27 AM 9: 14
" OF-WAY LINE OF ACADEMY AVENUE, AS IT IS PRESENTLY ESTABLISHED, |

THENCE EASTERLY, ALONG THE NORTH RIGHT-OF-WAY LINE OF SAID MARY E. WELTY
ACADEMY AVENUE, 67.0 FEET, TO A POINT THAT IS 555.8 FEET WEST OF . -  RECORDER
. THE EAST LINE OF THE S.€..1/4 OF SAID SECTION 1, THENCE NORTH, ,, MADISON COUNTY, 10WA
147.1 FEET, TO THE POINT OF BEGINNING.® SAID TRACT OF LAND BEINSG

_SUBJECT. TO AND TOGETHER WITH ANY AND ALL EASEMENTS OF RECORD,* . Fee $30.00

.
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including all buildings and improvements thereon, or that may hereafter be erected thereon, and, so far as they now are or may hereafter
belong to or be used with said real estate or buildings thereon and whether attached or detached, all elevators, all gas, steam, electric, or
other heating, lighting, plumbing, ventilating, sprinkling, irrigating, water and power systems, appliances, fixtures and apparatus, all storm
and screen windows and doors, and all other fixtures; together with all rents, issues and profits thereof until the debt secured hereby is paid
in full, as well as all the reversion and reversions, remainder and remainders, hereditaments. appurtenances and all other rights thereunto
belonging or in anywise now or hereafter appertaining.

And the Mortgagor hereby covenants that he is seized of the said premises in fee simple, and that he has good right to sell and convey
the same: that the premises are free from all encumbrances and that he will warrant and defend the title to the same unto the Mortgagee
against the lawful claims of all persons whomsoever.

Conditioned, However, That if the Mortgagor shall pay or cause to be paid to the Mortgagw as is pl‘OVldF(blRf ?ert'fxn R@Emson

"o RTYSAND T HGRTRED VELGITFORYYR KW P0G TG e princivalemel T 43,28 3,00
TEN AND ONE-HALF ollaR 500
with interest from date at the rate of [bch&lcnterf'g )
A L
PERRGTACE UL PR RBRIOR V80 IR 47Poid: rine! i i Deipgipole o the oftceof
o : o h ot
:%Q‘ place as the hoider,of the note may designate in writing, .in mo_nth_lyl msmllmems of TH R EE HUNDRED NINETY F(Y?‘tc mf
94/100 ' ) ' **k 395.9 4
O ollars ($ . commencing on
5 the first day of DECEMBER ' .19 88und on the first day of «.*ch month thereafter unnl the principal
and interest are fully paid, except that the final payment of princxpal and interest. if not sooner paid. shall be due
and payable on the firstday of NOVEMBER : .20 18. and shall also

fully perform all the covenants, conditions dnd terms of thls mortga;,c lhen thesc prc.scms shall be void. otherwise to remain
%k full force and effect. : : . .

Thxs form is used in connection with Mortqages msured under !he one-!o fourfarmly programs of the Natlonal Housvng'AC« which reoure a
One-Time Mortgage Insurance Premium payment (including sections 203 (b) and (i)} in accordance with the regulations for those programs.

* ok i - A ) Page 1 of 4 pages - . HUD-92119M.1 (5/85 Z diticn)
' : 24 CFR 203.17ia:
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The Morigagor Covenants and Agrees That:

1. He will pay the principal of and the interest on the
indebtedness evidenced by the note secured hereby, at the times
and in the manner therein provided. Privilege is reserved to pay
the debt in whole, or in an amount equal to one or more
monthly payments on the principal that are next due on the
note, on the first day of any month prior to maturity; provided,
however, that written notice of an intention to exercise such
privilege is given at least thirty (30) days prior to prepayment.

’ ,
2. In order more fully to protect the security of this’
mortgage, together with, and in addition to, the monthly
payments of principal and interest under the terms of the note ¢ ¢ i
secured hereby. he will pay to the Mortgagee on the first day of |
each month until the note is fully paid the following sums:

(a) A sum equal to the ground rents, if any, and the taxes and
special assessments next due on the premises covered by this
mortgage, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance on the
premises covered hereby (all as estimated by the Mortgagee) less
all sums already paid therefor divided by the number of months
to elapse before one (1) month prior to the date when such
ground rents, premiums, taxes, and assessments will become
delinquent, such sums to be held by Mortgagee in trust to pay
said ground rents, premiums, taxes, and special assessments,
before the same become delinquent; and

(b} All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together, and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single
payment to be applied by the Moru,.lgcc 1o the following items
in the order set forth:

(i) ground rents, wtaxes. special assessments, fire and other
hazard insurance premiums:

(ii) interest on the note secured hereby: and

(iii) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment. constitute an event of default
under this mortgage. The Mortgagor agrees to pay a “late
charge™ not 10 exceed four cents (4¢) for each dollar ($1) for
cach payment more than fifteen (15) days in arrears. to cover the
extra expense involved in handling delinguent payments.

3. If the total of the payments made by the Mortgagor as
hereinabove in subsection (a) of paragraph 2 provided, shali
exceed the amount of the payments actually made by the
Mortgagee for ground rents, taxes and assessments or insurance
premiums, as the case may be, such excess, if the loan is current,
at the option of the Mortgagor, shall be credited on subsequent
payments to be made by the Mortgagor, or refunded to the
Mortgagor. If, however, the monthly payments made by the
Mortgagor under such subsection shall not be sufficient to pay
ground rents, taxes and assessments or insurance premiums, as
the case may be, when the same shall become due and payable,

then the Mortgagor shall pay to the Mortgagee any amount i
necessary to make up the deficiency, on or before the date when - , -

payment of such ground rents, taxes and assessments or .
insurance premiums shall be due. If at any time the Mortgagor
shall tender to the Mortgagee in accordance with the provisions

4
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of the note secured hereby. full payment of the entire - i

indebtedness represented thereby, the said Mortgagee shall, in
computing the amount of such indebtedness, credit to the
account of the Mortgagor any balance remaining in the funds

accumulated under the provisions of subsection (a) of such
paragraph. If there shall be a default under any of the provisions
of this mortgage resulting in a public sale of the premises
covered hereby of if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply at the time of
the commencement of such proceedings, or at the time the
property is otherwise acquired, the balance then remaining in the
funds accumulated under such subsection (a) of paragraph 2asa
credit against the amount of prmcnpal then remainiisg unpaid
under the note. |, |

Pededo oAty IR S i : I
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"4, " He will pay all ground rents, taxes and assessments,
general, local or special (except the Federal and State income
taxes) for the payment of which provision is not otherwise made !

:herein, which may be imposed upon said land, premises or

property or upon the Mortgagee’s interest therein, or upon this
mortgage, or upon the said debt or other sums hereby secured;
expressly waiving and renouncing hereby any and all right to
discharge the debt or any sums hereby secured or any part
hereof by the payment of any such ground rents, taxes or
assessments; without regard to any law heretofore enacted or
which may hereafter be enacted imposing payment of the whole

. or any part thereof upon the Mortgagee. He will not suffer or

permit any such ground rents, taxes or assessments to become or
remain delinquent on said premises or any part thereof, or any

. interest therein to be sold for any ground rents, taxes or

v

assessments. He will furnish annually to the Mortgagee, prior to
the date when they would become delinquent, certificates or
receipts of the proper officer showing full payment of all such
ground rents, taxes and assessments.

5. He will keep the improvements now existing or hereafter
erected on the mortgeged premises. insured as may be required
from time 1o time by the Mortgagee against loss by fire and
other hazards. casualtics and contingencies in such amounts and
for such periods as it may require and will pay promptly, when
due. any premiums on such insurance provision for payment of
which has not been made hereinbefore. All insurance shall bg
carried in companies approved by the Mortgagee and lh_grn, -l
policies and renewals thereof shall be held by it and have
attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss he will give
immediate notice by mail to the Mortgagee who may make
proof of loss if not made promptly by the Mortgagor, and each
insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead
of 1o the Mortgagor and the Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the
Mortgagee at its option, either to the reduction of the
indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this morigage or
other transfer of title to the mortgaged property in
extinguishment of the debt secured hereby, all right, title, and
interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee.

6. Upon his fanlure to pay ground rents, taxes and
assessments, or to make payments on account thereof, or to
furnish certificates or receipts therefor, or to make payments on

EEREI

-account of insurance premiums, all as herein before provided,

the Mortagee may procure such insurance, pay such ground
rents, taxes and assessments, redeem the property from any tax
sale and procure certificates or receipts; and the Morlgag.or shall

“within ten (10) days pay to the Mortgagee all sums which it may

have so paid or become obligated to pay, together with interest
at the rate set forth in the note secured hereby from the date of
such payment; and same shall be secured by this mortgage.

1 st et e 8
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7. He will keep the property in as good order and condition
as it now is and will not commit or permit any waste thereof,
reasonable wear and tear excepted.

8. He will pay to the Mortgagee within ten (10) days all
sums, including costs, expenses and reasonable agents' and
attorneys’ fees which it may expend or become obligated for in
any proceedings. legal or otherwise, to establish or sustain the
lien of this mortgage or its priority; or in defending against liens,
claims, rights, estates, easements or restrictions of any person or

. persons asserting priority thereto. He will pay a reasonable

attorneys' fee in connection with any suit to enforce or to

foreclose this mortgage, or to recover any sums secured hereby, *

including all costs and expenses, with interest upon all such
sums at the rate set forth in the note secured hereby from the
date the same were paid: and the payment of said sums and
interest shall be secured by this mortgage.

9. Upon maturity of said debt or other sums secured hereby,
whether in course or otherwise as hereinbefore provided.the
Mortgagee shall have the right to enter into and upon the
premises hereinbefore conveyed and take possession thercof or
to appoint an agent or trustee for cotlection of the rents, issues
and profits thereof: and the net income, after allowing a
reasonable fee for the collection thereof, and mdnagemenl of the
property, may be applied to the payment of taxes, insurance

. premiums and other charges against the property, or in

reduction of the debt or other sums secured hereby: and the
rents. issues and profits are hereby specifically pledged to the
‘payment of the debt hereby secured and of all other obligations
which may accrue under the terms of this mortgage.

10. He further dgrees that should this mortgage and the note .

secured hereby not be cllglblc lor insurance under the National
Housing Act, \mhm . days from the date
hereof (erltt.n statement of any ofﬁcu of the Department of
Housing and Urban Development or.authorized agent of the
Secretary: of)-ionﬁlng’:ﬁa) Yrban Development dated subsequent
tothe 272" a4\ days:time from the date of this
mortgage, declmmg to insure sdid note and this mortgage, being
deemed concLus;yc proof of 5uch lnehglbllny) the Mortgagee or
the holder of theé note may; at its option, declare all sums
secured hereby iminediately due and payable. This option may
not be exercised by the mortgagee when the ineligibility for

. insurance under the National Housing Act is due to the

mortgagee’s failure to remit the mortgage insurance premium to
the Department of Housing and Urban Development.
I R T R

i

11. If default shall be made in the payment of the note
secured hereby or any part of the interest thereon promptly on
maturity, or if there shall be a failure to comply with any and
every condition of this mortgage, then the note, and the whole of
the indebtedness secured by this mortgage, including all ‘
payments for ground rents, taxes, assessments or insurance
premiums, shall, at the option of the. Mortgagee, become due
and collectible at once by foreclosure or otherwise and without
notice of broken conditions; and at any time after the
commencement of an action in foreclosure, or during the period
of redemption, the court having jurisdiction of the case shall, at
the request of the Mortgagee, appoint a receiver to take
immediate possession of said property and of the rents and
profits accruing therefrom, and to rent the same as he may deem
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best for the interest of all parties concerned, and shall be liable
to account to the Mortgagor only for the net profits, after
application of rents, issues and profits upon the cost of the
expense of receivership and foreclosure and the indebtedness,
charges and expenses hereby secured and herein mentioned.

12. If the note and mortgage. or either of them, shall be
placed in the hands of an attorney for collection of foreclosure,
or other legal proceedings, the Mortgagor will pay a reasonable
attorney's fee for any service rendered by an attorney in
connection herewith, and all expenses incurred in procuring
abstracts of the title for purposes of the foreclosure suit, and
such attorney’s fees and expenses, shall be considered as part of
the indebtedness secured by this mortgage and collectnble
accordingly.

13. Failure of the Mortgagee to exercise any option granted
herein shall not be deemed a waiver of his right to exercise such
option at any other time.

14. [f the premises, or any part thereol. be condemned under
any power of eminent domain. or acquired for a public use. the
damages. proceeds and consideration from such acquisition. to
the extent of the (ull amount of the indebtedness upon this
mortgage and the note secured hereby remaining unpaid. are
hereby assigned by the Mortgagor to the Mortgagee and shall be
paid forthwith to the Mortgagee, to be applied by it on account
of the last installment of such indebtedness.

1t is further agreed. under Chapter 628, Code 1966, as
amended, that in the event of the foreclosure of this mortgage
and in the event of the finding by court decree in such
foreclosure that the real estate hereinabove set out has been
abandoned by the owners and persons personally lable under
the mortgage at the time of foreclosure and in the cvent the
mortgagec waives any right to a deficiency judgment against the
mortgagor or his successors in interest, then the period of
redemption from foreclosure sale will be reduced to sixty (60)
days, subject to the other provisions of the above-referenced law
as amended. .

It is further agreed that in the event of the foreclosure of this
mortgage and sale of the property by sheriff’s sale in said
foreclosure proceedings, the time of one year for redemption

.from said sale provided by the statutes of the State of lowa shall
be reduced to 6 months, provided the Mortgagee waives in said
foreclosure proceedings any rights to a deficiency judgment
against the Mortgagor which may arise out of the foreclosure

r,procecdmgs (IR i o

¢ The signing of this mortgage and the note secured hereby by
+ the spouse of the owner is not only for the purpose of releasing
dower or distributive share, but also for the purpose of creating
a personal liability for the indebtedness evidenced by said note
and secured by this mortgage.

If more than one joins in the execution hereof as Mortgagor.
or any be of the feminine sex, the pronouns and relative words
herein used shall be read gs if written in the plural or the
feminine respectively. The covenants herein contained shall bind,
and the benefits and advantages inure to, the respective heirs,
executors, administrators, successors and assigns of the parties
hereto.
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In witness whereof, the Mortgagor(s) has hereinto set ~ THEIR hand(s) the day and year first above written.
SEE RIDER(S) OF EVEN DATE HEREWITH ATTACHED HERETO AND BY REFERENCE MADE A

PART OF THIS MORTGAGE/DEED OF TRUST. . L,
Sfoovadl wi e

RONALD W. NIELSEN

Ho LUANN NIELSEN

o

State of lowa

el

County of POLK , ~ : T ST
Onthis Hoep xﬁxm{day of October - ""LAD. Ninélee}gﬁHu dred and Eighty-eight

, before me, a Notary Public in and for _ MW&XKESK  PoLK nt of

lowa, personally appeared NALD NTELSEN AND W. LUANN NIELSEN, HUSBAND ANB™ U TRE
. to me known to be the person(s) named and who executed the
foregoing instrument and acknowledged that ) exe t same as - voluntary act
and deed v THEY THEIR W
T ‘\ﬂl"lu., - - ) .
. "“\&\T E F‘lu,' . o ) No\nry Public in and for said (’jlmy
e
State of lowa;, "'"m"" v
o ss:

County of ADISON ) T B . . . A :
this instrument fim*d PIRIN the27day of Oct A.D.19 88 . at 9:14 . - oclock A M. and duly recorded in
Book 157 of Mtg - ~at Page  §0? . )

M@ WM
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RIDER TO MORTGAGE/DEED OF TRUST - FHA

This Rider supplements and amends the Mortgage/Deed of Trust of even dat

e
Principal Mutual Life Insurance Compan% as Mortﬁage/Beneﬁciary and R
AND H. LUANN NIELSEN, HUSBAND A WIFE

as Mortgagors/Grantors, and this Rider is incorporated in and by reference made a
part of the aforesand Mortgage/Deed of Trust, as follows:

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or
his designee, declare all sums secured by this mortgage to be immediately due and
payable if all or part of the property is sold or otherwise transferred (other than by devise,
descent or operation of law) by the Mortgagor, pursuant to a contract of sale executed
not later than 12 months after the date on which the mortgage is endorsed for insurance

~ to a purchaser whose credit has not been approved in accordance with the requirements
of the Commissioner. '

IN WITNESS WHEREOF, Mortgagors/Grantors have executed this Rider this _26th day of

October v 19 88,

KMMM Wl

RONALD W. NIELSEN

LUANN NIELSEN

-

FF 1636-1 (ownéi’ occupan_t)
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IOWA MORTGAGE RIDER v' _

This Rider, dated the _26th  day of October 19__88 | amends the Mortgage of even

date by and between _Ronald W. Nielsen and H. LuAnn Neilsen, ., the Mortgagors,

and Principal Mutual nglla Insuranc%ngompany, an lowa Corporation, the Mortgagee, as follows:

1. In Paragraph 1, the second sentence which reads as follows is deleted:

“Privilege is reserved to pay the debt in whole, or'in an amount equal to one or more monthly
payments on the principal that are next due on the note, on the first day of any month prior to
maturity; provided, however, that written notice of an intention to exercise such privilege is given at
least thirty (30) days prior to prepayment.” :

2. Paragraph 1 is amended by the addition of the following:
“Privilege is reserved to pay the debt, in whole or in part, on any installment due date.”

3. Each of the undersigned understand that Homestead Property is in many cases
protected from the claims of creditors and exempt from judicial sale. By signing this
contract (as part of our mortgage), each of us voluntarily give up our respective
rights to this protection for this property with respect to claims based upon this
contract.

IN WITNESS WHEREOF, Ronald W. Nielse
ha __Ve  set theirhand(s) and seal(s) the day /?‘year first aforesaid

e (SEAL)

Ronald W. Nielsen

(N (WO L OJU\“'/) w/@U\ (SEAL)

H. LuAnn Nielsen

STATE OF IOWA )

: ss.
COUNTY OF  poLk ) _
On this __26th gay of October A D. Nineteen Hundred and _Eighty-
before me, a Notary Public in and for Polk County, State

of lowa, personally appeared Ronald W. Nielsen and H. LuAnn Nielsen, husband and wife

to me known to be the person(s) named and who executed the foregoing instrument and acknowledged
that they executed the same@‘;:leir voluntary act and deed.

‘ [(JW%

Notary Pubhé/ in and for said County

Fhoayy et tV

FF 1497-3

vt oy
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