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MORTGAGE
THIS MORTGAGE ("Security lnstrument )yis givenon .......... October 12 ... ey
19....88... The mortgagor is ......» Joan K... Acela,. . Single........coooviiiiiiiiiiiii, e
.......................................... ("Borrower™). This Security Instrument is given to .........ooooviiiiiiiinnn,
‘Brenton.Bank..and. Trust..Company............cccooeeeeerieiiniinnn, , which is organized and existing -
under the laws of . State.of Towa................ , and whose address is ....100..N..8th. Box.. 187 ..
Adel, . Tawa.. 80003 «+ ("Lender").
Borrower owes Lender the principal sum of . fifty-five thausand..and..no/l10Q. -=-==rrrmmmm
=mm-t=smmmTommscssmmm=s=. Dollars (US. $.55,.000..00.. This deb evidenced by Borrower's note
" dated the same date as this Security Instrument ("Note™), which provides for mﬂ payn¥ents with the full debt, if not
paid earlier, due and payable on May..2,.200d ... This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor éqge , grant and convey to Lender the following described property
located N ov it e e R e County, Iowa:

See Exhibit "A" attached
hereto for Legal Description

OF(T ;
¢ |
whkhhuiheﬁdmsofﬁuuﬁ.z ...... Bbkgai.nngnﬁan“; ...... e, ga”W1nterset ........ SR ,
) [Street] : : (ny
lowa .covvvvnnennn.. 50273 ... ( Property Address )5 ,
[Zip Code} )

TOGETHER WITH all the vimprovemems now or"hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of rhe estate hereby conveyed and has the nght )
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and demands, subject to any .

encumbrances of record. g v v :
g ‘,,ui .

THIS SECURITY INSTRUMENT combines unnform covenants for national use. and- non _uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

IOWA —singte Family—FNMA/FHLMC UNIFORM INSTRUMENT ~ ' : Form 3016 12/83
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* See Bi-Weekly Payment Rider
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for T'axes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to

one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold

payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
‘premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are msured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,

. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without

charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against.the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay themon

time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
" this paragraph If Borrower makes these payments dlrectly, Borrower shall promptly furnish to Lender receipts evidencing

the payme TS Lol -
Borrower shall promptly discharge any lien whrch has priority over this Security Instrument unless Borrower: (a)

~agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
" faith the lien by, or defends against enforcement of the'fien in, legal proceedings which in the Lender’s opinion operate to

prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
idemifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the rmprovements now exlstmg or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insutance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be

" unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include 4 standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lendet's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in wrmng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqulsntlon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantrally
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (suchasa proceedmg in bankruptcy, probate, for condemnation or to enforce laws or regulatrons), then

~ Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property :

Lender’s actions may include paymg any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action

_ under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thrs
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable wrth interest, upon.notice from Lender to Borrower requestmg
payment. : .

41



If Lender required mortgage insurance as a condition of makmg the loan secured by thlS Securnty In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

‘8. Inspecuon Lender or its agent may make reasonable entries upon and inspections of the Property Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspectlon

~ 9.Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.
"~ " In the eveat of a total takmg of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
- Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

- Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for Jpayment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise

" modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any rlght or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. :

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted by
paragraph 19.1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragmph 17.

14. Notices. Any notice to Borrower provrded for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or'any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note -
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrumenr

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest-in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums .
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by chis
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

-18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the rnght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Inscrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note hiad no acceleration occurred; (b)
cures any default of any other convenants or agreements, () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However this right tot’

_reinstate shall not apply in the case of acceleration under paragraphs 13 0r17.




MIG. RECORD 151

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

~ “secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by

_this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time

. prior to the expiration of any period of redemption following judicial sale, Lender (by judicially appointed receiver) shall be

entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the

" Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable

attorneys' fees, and then to the sums secured by this Security Instrument. .

- 21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. '

22. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share in and
to the Property. Borrower waives any right of exemption as to the Property.

23, Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure proceeding
any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 6 months.
If the court finds that the Property has been abandoned by Borrower and Lender waives any right to a deficiency judgment
against Borrower, the period of redemption from judicial sale shall be reduced to 60 days. The provisions of this paragraph 23

‘shall be construed to conform to the provisions of Sections 628.26 and 628.27 of the Code of lowa.

-24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instcrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the-covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

O3 Adjustable Rate Rider O Condominium Rider 0O 2-4 Family Rider
0O Graduated Payment Rider 0 Planned Unit Development Rider
(3 Ocher(s) [specify] Bi-Weekly Payment Rider
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

I understand that homestead property is in

many cases protected from the claims of creditors ‘7« A C‘Q/éok/
and exempt from judicial sale; and that by signing | -+ oA B S A (Seal)

this contract, I voluntarily give up my right to ~Joan K. Acela ~Sorrowst
this protection for this property with respect to. _
claims based upon this contract. (Seal)

1 0-12- 8 g . . —Borrower

‘ .J.é an K -- A.é.é &éa}u;e a-nd Dme.) .................

{Signature and Date)

STATE OF JOWA, _ . S .'.,Ss:
County of ..ocvevnri.nn.! D .a. llas ... T '

On th'is 12th......... day of .......0ctober............. , A.D. 19..88 before me, a Notary Public in the
State of lowa, personally appeared ........ Joan K. Acela . . .. e e e
.............................................. , to me known to be the person(s) named in and who executed the foregoing
instrument, and acknowledged that She ....... SETPRRPS - executed the same as HeI‘ ............ voluntary act and -deed.

My Commission expires:

“\AL‘ ‘ .--v ----- ..,..No_'%%io}.s‘a‘iacééda{v.éa&.s.tél.e..-o-co----- ------

Fﬁ: MY co..wus uwss

oW

¢




Exhibit "A"

The-Eractional Northwest Quarter (%) of the Northwest Quarter

. (}) of Section Six (6), in Township Seventy-six (76) North,

‘Range Twenty-seven (27), and the South 60 rods in width of the

~ Tractional Southwest Quarter (%) of the Southwest Quarter (}) of
~ Section Thirty-one (31), in Township Seventy-seven (77) North,
Range Twenty-seven (27) West of the 5th P.M., Madison County,
Iowa; also a tract described as commencing at a point 60 rods
North of the Southwest corner of Lthe last above described tract,
thence North 15 rods, thence Fast 12% rods, thence South 15
rods, thence West 12% rods to the place of beginning, containing
in all 81 acres, more or less, according to U. S. Survey;

+

EXCEPT:

'~ Parcel 1: A parcel of land in the Southwest fractional quarter
of the Southwest Quartevr of Section 31, Township 77
North, Range 27 West of the 5th P.M., Madison County,
Iowa, more particularly described as follows:
Commencing at the Southwest Corner of Section 31,
Township 77 North, Range 27 West of the 5th P.M.;
thence North 00°00'00" 837.70 feet, along the West
line of the Southwest Quarter of said Section 31, to
the point of beginning; thence continuing North
00°00'00" 403.80 feet along said West line; thence
North 89°55'00" East 202.30 feelt; thence South
00°07'00" East 407.61 feet; thence North 89°00'24"
West 203.16 feet to the point of beginning. Said
parcel contains 1.888 acres, including 0.420 acres

of highway right-of-way. ©Note: The West line of the
Southweslt Quarter (SW}) of Section 31-77-27 is
assumed to bear due North and South.

Parcel -2: <Commencing at the Northeast Corner of the above-
: described Parcel 1; thence South 00°07'00" East
1 247.30 feet to the point of beginning; thence South
' 89°36'00" Fast 50.0 feet; thence South 50.0 feet;
thence in a Southwesterly direction in a straight
line to the Southeast corner of the above-described
Parcel 1l; thence  in a WNortherly direction in a

straight’ line to the point of heginning.

Parcel 3: Commencing at the Southeast Corner of the above- -
described Parcel 1l; thence in a Westerly direction
along the Southern boundary of the above-described
parcel 1 70.17 feet to the point of beginning; thence
South 275.0 feet; thence West to the Western line of |,
‘the above-described Section 31; thence in a, Northerly
direction along the Western line of the above-
described Section 31 to the Southwestern Corner of
the above-described Parcel 1; thence in an Basterly
direction along the Southern boundary of the above-
described Parcel 1 to the point of beginning.

Note:  Parcels 1, 2 and 3 described above are all located in
Section Thirty-one (31), Township Seventy-seven (77)
North, ‘Range Twenty-seven (27) West of the 5th P.M.,
Madison County, Iowa; : '
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'BI-WEEKLY PAYMENT RIDER
(Fixed Rate Loans)

THIS BI-WEEKLY PAYMENT RIDER is made this __12th day of October 19 88  and is
incorporated into and shall be deemed to amend and supplement the Note datedthe ___12th __ dayof _.Q_c_t_Qb_e_x;_____ '
19 __88 (the“Note") and Morigage, dated the 12+h day of Qctober ,19 __88 (the “Security

- Instrument”) given by the undersigned (the “Borrower”) to secure Borrower's Note to

Brenton Bank and Trust Company

(the “Lender”) and covering the property described in the Security Instrument and located at: (Property Address)

Box 35 Winterset, Iowa

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Note and the Secunty tnstrument Borrower
and Lender further covenant and agree as follows:
" A. FUNDS FOR TAXES AND INSURANCE.

Uniform Covenants 2 and 5 of the Security Instrument are amended to read as follows:

2. FUNDS FOR TAXES AND INSURANCE. Subject to the applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day bi-weekly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to one-twenty-sixth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items

~ arecalled “escrow items.” Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or State agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for

* holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds

and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the

- Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any

interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future bi-weekly payments of Funds payable prior to the due dates of
the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on bi-weekly payments of Funds. If the amount of Funds held by Lender is not
sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or
more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by

‘Lender. If under Paragraph 19 the property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale
.. of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums secured

by this Security Instrument. _ _

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

Ali insurance policies and renewals shall be acceptable to Lender and shal! include a standard mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the bi-weekly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph 19 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to
the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

B. Payment of Principal and and Interest; Prepayment and Late Charges
- Paragraphs 3, 4 and 6(A) and (B) of the Note are amended to read as follows:

- 3. PAYMENTS

(A) Time and Place of Payments '

Iwill pay principal and interest by making payments oneach __Tuesda V ot every other week (“Bi-Weekly").

Iwill make my bi-weekly payments beginning __November 1, ,19 88 . | will make these payments every 2 weeks
until | have paid all the principal and interest and any other thargeés descrlbed below té\at | {nay owe under this Note. My bi-weekly
payments will be applied to interest before principal. If on , | still owe amounts under this
Note, I will pay those amounts in full on t ate, which is called the “m a urity date”, .

| will make my bi-weekly payments at 1867 "R “Box° 18 ‘&jdel , Iowa 50003
or at a different place if required by the Note Holder. !

B) Amount of Bi-Weekly Payments .

My bi-weekly payment will be in the amount of U.S. $M_

4. BORROWER'S RIGHT TO REPAY :

I have the right to make payments of principal at any time before they are due. A payment of principal only is known as a “prepayment”.
When | make a prepayment, | will tell the Note Holder in writing that | am doing so.

| may make a full prepayment or partial prepayments without paying any prepayment charge. The Note Holder will use all of my
prepayments to reduce the amount of the principal that | owe under this Note. If | make a partial prepayment, there will be no changes
in the due date or in the amount of my bi-weekly payment uniess the Note Holder agrees in writing to those changes

6. BORROWER'S FAILURE TO PAY AS REQUIRED : :

A) Late Charge tor Overdue Payments ,

If the Note Holder has not received the full amount of any bi-weekly paymentbytheendof ___ 10 calendar days after the date it

is due, | will pay alate charge to the Note Holder. The amount of the charge will be 5.00 % of my overdue bi-weekly payment
of principal and interest. | will pay this late charge promptly, but only once on each late payment.
B) Default

If | do not pay the fullamount of my bi-weekly payment on the date itis due, | will be in defaulf

BY SIGNING BELOW, Borrower acknowledges receipt of a copy and accepts and agrees to the terms and covenants contamed in

this Bi-Weekly Payment Rider. _
Az({/ca/m /4 (‘ﬁ,Zn ~ __ (Seal)

Joan K. Acela : . i -Borrower

(Seal)
-Borrower
(Seal)
Borrower

*
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