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AGREEMENT FOR EXTENSION OF MORTGAGE °

bc

[4

LA N T,

» 1983 , Raymond D, Foley and
execut;ed to UNION STATE BANK, WINTERSET, IA

dated on that day for the sum of _ Tyenty-four thousand
and no/100- e ——— (s_24,000.00 ) DOLLARS,

Whereas, on the §th day of _Iuly
Loretta J. Foley, Husband and Wife

a certain first mortgage note

payable on the )., day of July
——Raymond D. Foley and Loretta J. Foley

a mortgage note bearing even date with the said

» AD,, 1988 , and at the same time the said

executed to the said UNION STATE BANK

F-I.rc.f- mortgage note . , upon real estate

described in saild mortgage as security for payment of said first mortgage note s which
mortgage was recorded in the office of the Recorder of Madison COunty, Towa, on the 8th-
day of __July s AD., 1983 , at 3350 o'clock E M., in Book 138 of Mortgages,

on page _ 224 and, _
Whereas, Raymond D. Foley and Loretta J. Foley

is now the owner of the real estate described in said Mortgage (

ph KK BK KX BK

($ ) DOLLARS), and,

Whereas, there remains unpaid on the principal of said first principal note the sum of .

Seventeen Thousand and no/100-~—--—- —————————— (5 17,000.00

) DOLLARS and,

Whereas, the said makers have agreed with the holder of sald _ f{yqt mgrtgage note to extend
the time of payment thereon.

NOW THEREFORE, the said Raymond D. Foley and Loretta J. Foley

hereby agrees to pay on the __]gt day of July A.D., 1988 | the principal sum of
Seventeen Thousand and no/l0Q-—————=—ceceea— == ($_17,000.00 ) DOLLARS,
remaining unpaid on the said firgt mortgage note and mortgage, 359 A3

—beginning Aug.1,1988 and each mopth thereafter untll July 1,1991 when unpaid

principal balance and interest will be due

with interest from Iuly 1,1988 at the rate of _ 11,00 per cent per annum payable
monthly beginning .__on the first day of Aug. and _each month thereafter i, each year
thereafter

both principal and interest payable at UNION STATE BANK, WINTERSET, IOWA ;
and the said makers hereby covenant and warrant that said mortgage 1s a first lien on the land therein described and
that it shall continue and remain as security for the payment of said principal remaining unpaid on said mortgage,
and the interest as here Iinbefore stated from Julvyl.1988 until paid, and in case of fail-
ure to comply with any one of the conditions hereof, or any of the conditions of the sald mortgage, all of the pro-
vislons of .sajd mortgage becoming a part of this instrument, then the whole debt shall bLecome due and collectible at
thc-._ &Lg 3.6 the, owner df said mortgage; and sll the covenants and conditions of sald mortgage shall remain in force

pt af by this lnstgrum)nt' and all sums of money not paid when due as provided in this contract ghall
Gé taterest a; he'rate of per cent per annum, payable semi-annually, ) /ég
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"'; rsb b Ls\‘7th day of July ' s , A.D., 19 88 | | MARYE WELTY
L ’ — ,~ —_— RECORDER
: L : MADISON COUNTY. IOWA
STATE OF IOWA, MADISON COUNTY, ss: SR .

" The undersigned borrower(s) hereby acknowldge a
"~ receipt of this instrument,

n :éiéa"zth .day of July ' » AD.,
before me a Notary Public in and for the
County of Madison, State of lowa, personnally

appeared Raymond D, Faoley. o o 'i' a M B %Je’ﬁ : REC Z=

Ceoe €37 S BOOK '{%0 _L50"PAGE 822
AV o

Loretta J. Foley ' , : PAﬁZ
to me known to the the person(s) named in and who : Raymond D. Foley
executed the foregoing instrument tﬁ\diacknowl.edged __M_, . %
that the _Yexecuted tha same as their

' Loretta J. Foley

voluntary act aud deed. .
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