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§ ASSIGNMENT OF LEASES AND RENTS
S | |
\ THIS ASSIGNMENT>0F LEASES AND RENTS (the "ASSIGNMENT") is made
this 30th day of June, 1988, by and between ROSE ACRE FARMS, INC.,
N an Indiana corporation (the "MORTGAGOR"), whose address is R. R. 5,

Seymour, Indiana 47274, and COOPERATIEVE CENTRALE
N -"RAIFFEISEN~BOERENLEENBANK B.A., "Rabobank Nederland", New York
\ Branch (the "MORTGAGEE"), whose address is 245 Park Avenue, New
R York, New York 10167.
N

RECITALS:

Mortgagor has executed and.delivered to Mortgagee a Term Loan
Y Agreement, dated June 30, 1988, (the "Credit Agreement"), which
ﬁ\ authorizes certain borrowings by Mortgagor from Mortgagee, to be
N secured by certain security agreements, including this Assignment;
X and Mortgagor also executed and delivered to Mortgagee a Promissory
% Note, dated June 30, 1988, (the "Note"), pursuant to the terms of
the Credit Agreement. 3

~\
“
?;SQ - To secure payment of the Note and Credit Agreement Mortgagor
?\%) has executed and delivered to Mortgagee a Mortgage and Security
3 ] Agreement of even date herewith (the "Mortgage"), covering, inter
Q§t§ alia, real estate situated in the Counties of Madison and Guthrie,
N\

State of Iowa, legally described on Exhibit "A" attached hereto and

§ incorporated herein by reference and all right, title and interest
N of Mortgagor in and to the buildings, improvements, fixtures and

N equipment now or hereafter located thereon (collectively, the
&@V "Mortgaged Collateral").

% N NOW, THEREFORE, in consideratlon of the premlses, and in
\\ N further con51derat10n of the sum of One Dollar ($1.00) pald by Mort-
gagee to Mortgagor, the recelpt and sufficiency of wh1ch is hereby
gh acknowledged:
"ARTICLE I
- ASSIGNMENT

.. 1.1 Mortgagor does hereby graht,‘transfer and assign to Mort-
gagee all of the right, title and interest of Mortgagor in and to:

(a) Any and all present or future leases, subleases,
- concessions, :icenses, other use contracts or ‘ Qq~

tenancies, whether written or oral, covering or PUy

affecting any or all of the Mortgaged Collateral

- or all or any part of any present or future im-
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provements located on the Mortgaged Collateral,
together with any and all extensions, modifica-
‘tions and renewals thereof (all of which are here-
inafter collectively referred to as the "Leases",
and singularly referred to as "Lease"); and

(b) All rents, income and other payments of every kind
due or payable or to become due or payable to
Mortgagor, by virtue of the Leases, or otherwise
due and payable or to become due or payable to -
Mortgagor as a result of any use, possession or
occupancy of any portion or portions of the Mort-
gaged Collateral or as the result of the use of or
lease of any personal property in or on the Mort-
gaged Collateral (collectively, the "Rents"),

whether the Rents accrue before or after fore-
closure of the Mortgage or during the period of
redemption thereof.

. 1.2 This Assignment is made for the purpose of securing the
following (collectively, the "Obligations"):

(a) Payment of all indebtedness evidenced by the
Credit Agreement, the Note and all other sums
secured by the Mortgage, the Note and this Assign-
ment; and "

(b) Performance and discharge of each and every obli--
gations, covenant and agreement of Mortgagor con-
tained herein and in the Credit Agreement, the
Note and Mortgage.

ARTICLE II

WARRANTIES AND REPRESENTATIONS

2.1 Mortgagor hereby covenants ahd:warrants_to Mortgagee that:

(a) No Leases are currently in effect covering any
-part of the Mortgaged Collateral except those with
respect to which Mortgagor has heretofore been ad-
vised in writing by the Mortgagee.

(b) Mortgagor will be absolute owner of the Leases
with full right, title, power and authority to as-
sign the same and the Rents; and such Leases and
Rents have not been, and will not be mortgaged,
pledged, assigned or in any manner encumbered ex-
cept as set forth in this Assignment;
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(c)

(d)

(e)

(£)
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Each Lease shall be valid and enforceable in ac-
cordance with its terms; and no Lease shall be
materially altered, modified or amended without
the prior written consent of Mortgagee, which con-
sent will not be unreasonably withheld;

No part of the Mortgaged Collateral is the home-
stead of any person; _

Mortgagor has not performed any act or executed
any instrument and is not bound by any law, char- -
ter or agreement which might prevent Mortgagee
from operating under any of the terms and condi-
tions hereof, or which would limit Mortgagee in
such operatlon, and

No rents have been waived, anticipated, dis-
counted, compromised or released except as may be

L permltted by the Leases; prov1ded however, that

_ 2.2
agrees as

(a)

Mortgagor may collect, in advance, the first and
last month’s rent due under any Lease and the
tenants under the Lease have no defenses, setoffs

or counterclaims against Mortgagor.

To protect the security of this A551gnment Mortgagor
follows:

- To faithfully abide by, perform and discharge each

and every obligation, covenant and agreement which
Mortgagor hereafter becomes liable to observe or
perform under any future Lease; to give prompt
written notice to Mortgagee of any notice of de-
fault on the part of Mortgagor received from a
tenant under any Lease; at the sole cost and ex-
pense of Mortgagor, to enforce or secure the per-
formance of each and every obligation, covenant,
condition and agreement to be performed by the
tenant under each and every Lease; not to borrow
against, pledge or assign the Rents or anticipate
the Rents except as herein permitted, or reduce
the amount of the Rents or other payments under
the Leases or waive, excuse, condone, or in any
manner release or discharge the tenants thereunder
of or from the obligations, covenants, conditions
and agreements by said tenants to be performed,
including the obligation to pay the Rents called
for thereunder in the manner and at the place and
time specified therein; not to materially modify,
amend or terminate any of the Leases or accept a
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(b)

(c)

(d)

(e)

(f)

“surrender thereof without the prior consent of

Mortgagee (which consent will not be unreasonably

withheld) except by reason of the expiration of

the stated terms of the Leases; and not to permit
any assignment of any Lease or a subletting of any
premises by any tenant without the prior consent
of Mortgagee.

At Mortgagor’s sole cost and expense, to appear in
and defend any action or proceedings arising

‘under, growing out of or in any manner connected

with any Lease or the obligations, duties or lia-
bilities of Mortgagor or any tenants thereunder,
and to pay all costs and expenses of Mortgagee,
including reasonable attorney’s fees, in any such
action or proceeding in which Mortgagee may appear
or with respect to which it may incur costs;

To transfer and assign to Mortgagee, upon written
notice by Mortgagee, any and all specific Leases
Mortgagee requests. Such transfer or assignment
by Mortgagor shall be upon the same or substan-
tially the same terms and conditions as are herein
contained; and Mortgagor will properly file or
record such assignments, at Mortgagor’s expense,
if requested by Mortgagee;

‘To transfer, upon demand, to Mortgagee any secur-

ity deposits held by Mortgagor under the terms of
the Leases. Such security deposits may be held by
Mortgagee without any allowance of interest there-
on and shall become the absolute property of Mort-
gagee upon any default hereunder, to be applied in
accordance with the provisions of the Leases.
Until Mortgagee makes such demand and the deposits
are paid over to Mortgagee, Mortgagee assumes no
responsibility to the tenants under the Leases for
any such security deposits;

To pay immediately upon demand all sums expended
by Mortgagee under the authority hereof, together
with interest thereon at the Default Rate, as that
term is defined in the Credit Agreement, and the
same shall be added to the said indebtedness and
shall be secured hereby and by the Mortgage; and

To deliver to Mortgagee consents or estoppel
statements of tenants in such form as may be re-
quired by Mortgagee.
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2.3 should Mortgagor fail to make any payment or do any act
as herein provided, then Mortgagee may, but without obligation to.
do so, and without relea51ng Mortgagor from any obligation here-
of, make or do the same in such manner and to such extent as
Mortgagee may deem necessary to protect the security hereof, in-
cluding, specifically,without limiting its general powers, the
right to appear in and defend any action or proceeding purporting -
to affect the security hereof or the rights or powers of Mortga-
gee, and also the right to perform and discharge each and every
obligation, covenant, and agreement of Mortgagor in the Leases
contained, and, in exercising any such powers, to pay necessary
costs and expenses, employ counsel and pay reasonable attorneys’
fees. Mortgagor hereby irrevocably constitutes and appoints
Mortgagee or any representatlve of Mortgagee its true and lawful
-attorney in Mortgagor’s name and stead:

(a) To perform all of the acts and things required of
Mortgagor in this Section 2. 3; and

(b) To perform all acts and thlngs provided in Sectlon
4.1 hereof. _

ARTICLE III

PRESENT ASSIGNMENT

This Assignment shall constitute a perfected, absolute and
present assignment, provided that, so long as no default exists in
the Obligations, Mortgagor may collect, but not prior to accrual,
except as otherwise set forth herein, all Rents, and may retain and
use the same:

(a) For payment to Mortgageé of the Obligations;

(b) For the accounting for or repayment when due of
all tenant security deposits, with interest there-

on if required, pursuant to the prov1s1ons of Iowa
- law;

(c) For payment of all delinquent or current real

’ estate taxes and special assessments payable with
respect to the Mortgaged Collateral, or if the
Mortgage requires periodic escrow payments for
such taxes and assessments, to the escrow payments
then due; ‘ - ‘

(d) For payment of all premiums then due for the in-
surance required by the provisions of the Mort-
gage, or if the Mortgage requires periodic escrow
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payments for such premiums, to the escrow paYments
then due; _

(e) - For payment of expenses incurred for the keeping
of the covenants requlred of a lessor or licensor
- pursuant to the provisions of laws;

(f) For payment of expenses incurred for normal main-
tenance and repairs of the Mortgaged Collateral;
- and

(g) . The remainder thereof for the enjoyment of Mort-
~gagor. :

The provisions of the foregoing section are intended to be a
mere license in favor of Mortgagor and a mere deferral of Mortga- .
gee’'s exercise of its perfected, absolute and present rights here-
under, and shall not be construed to be a future assignment thereof.

ARTICLE IV

MORTGAGEE'S RIGHTS

4.1 Upon or at anytime after the existence of an Event of De-
fault in any of the Obligations, as defined in the Cred1t Agreement
or Mortgage, Mortgagee may, at its option, either: ,

{a) Collect and receive Rents directly from tenants,
and in the name, place and stead of Mortgagor do
and perform the acts and things which a receiver -
'is authorized to do or perform pursuant to the
provisions of Iowa law; or

(b) Apply for, and Mortgagor hereby consents to, the
appointment of a receiver of the Mortgaged Collat-
eral. _

: 4.2 Mortgagee shall be entitled to the rights and remedies
granted herein whether or not proceedings for the foreclosure of the
Mortgage have been commenced, and if .such proceedings have been com-
menced, whether or not a foreclosure sale has occurred without re-
gard to waste, adequacy of the security, or solvency of Mortgagor.
The exercise of any of the fotego1ng rights or remedies shall not
.cure or waive any Event of Default in the Obligations or invalidate
any act done by virtue of such Event of Default.

4.3 All Rents collected by Mortgagee, or by a receiver, as the
case may be, shall be held and applied in the following order-’
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(a) To pay all expenses of managing and operating the
leased premises, as Mortgagee, in its discretion,
‘determines. . ;

(b) To Mortgagee in payment of the Obligations as
Mortgagee, in its discretion, determines.

The rights, powers and remedies of Mortgagee under this Assign-
ment and the application of the Rents pursuant to this Section 4.3
-shall continue and remain in full force and effect both before and
after commencement of any action or proceeding to foreclose the
Mortgage, after the foreclosure sale of the Mortgaged Collateral in
connection with the foreclosure of the Mortgage, and until expira-
tion of the period of redemption from any such foreclosure sale,
whether or not any deficiency from the unpaid balance of the Obliga-
tions exists after such foreclosure sale. -

4.4 If the Mortgaged Collaterél is sold at a mortgage fore-
closure sale:

(a) If Mortgagee is the purchaser at the foreclosure
sale, the Rents shall be paid to Mortgagee to be
applied to the extent of any deficiency remaining
after the sale, the balance to be retained by
Mortgagee. 1In such case, if the Mortgaged Collat-
eral is redeemed by Mortgagor or any other party
entitled to redeem, the Rents shall be applied .
first to the items described in Section 4.3 above,
and the balance thereof as a credit against the
redemption price, with any remaining excess Rents
to be paid to Mortgagor. If the Mortgaged Collat-
eral is not redeemed, any remaining excess Rents
shall belong to Mortgagee, whether or not a defi-
ciency exists;

(b) If Mortgagee is not the purchaser at the fore-
closure sale, the Rents shall be paid to Mortgagee
to be applied first to the extent of any deficien-
cy remaining after the sale, and the balance shall
be retained by the purchaser. In such case, if
the Mortgaged Collateral is redeemed by Mortgagor
or any other party entitled to redeem, the Rents
received following the date of the foreclosure
sale shall be applied as a credit against the re-
demption price and any remaining excess Rents
shall be paid to Mortgagor. If the Mortgaged Col-

- lateral is not redeemed, any remaining excess .

- Rents shall be paid: first, to Mortgagee to the
extent of any deficiency remaining unpaid; second,
"to the purchaser at the foreclosure sale in an




amount equal to the interest accrued upon the sale
price; and third, the remainder to the purchaser.

‘4.5 A receiver appointed pursuant hereto shall have the
authority granted to it by Iowa statutes, and without limitation
shall be entitled to enter upon, take possession of, manage and
operate the Mortgaged Collateral; make, enforce, modlfy and accept
the surrender of Leases; obtain or evict tenants; fix or modify
Rents and do any acts which the receiver deems proper to protect the
Mortgaged Collateral; sue for or otherwise collect and receive all
Rents, including those past due and unpaid, and enforce all rights
of Mortgagor under the Leases; make any repairs or alterations and
improvements to the Mortgaged Collateral or any part thereof which:
the receiver deems proper; order, purchase, cancel, modify, amend
and in any and all ways control and deal with any and all p011c1es
of insurance of any kind and all kinds now or hereafter on or in
connection with the whole or any part of the Mortgaged Collateral
and to adjust any loss of damage thereunder; adjust, bring suit at
law or in equity for, settle or otherwise deal with, any taking of
any or all of the Mortgaged Collateral for public purposes or any
claim for real or alleged harm or damage to said Mortgaged Col-
lateral and execute any and all instruments deemed by the receiver
to be necessary or appropriate in connection therewith; and adjust,
settle or otherwise deal with any real estate tax abatements and
execute any and all instruments deemed by the receiver to be neces-
sary or approprlate in connection therewith.

4.6 Mortgagor shall pay, and shall protect, defend, indemnify
and hold Mortgagee harmless from and against, any and all attorneys’

fees and expenses incurred by Maortgagee in exercising its rights and
remedies hereunder. -

4.7 Mortgagee shall not be obligated to collect or attempt to
collect any Rents which are not in fact paid to it or its agent.
Further, Mortgagee shall not be obligated to perform or discharge,
nor does it hereby undertake to perform or discharge, any obliga-
tion, duty or liability of Mortgagor under any Lease, or to do any
of the things for which rights, interests, power and authority are
herein granted to Mortgagee. This Assignment shall not operate to
"place responsibility for the control, care, management or repair of
the Mortgaged Collateral upon Mortgagee, nor for the carrying out of
any of the terms and conditions of the Leases; nor shall it operate
to make Mortgagee responsible or liable for any waste committed on
the Mortgaged Collateral by the tenants or any other party, or for

any dangerous or defective condition of the Mortgaged Collateral or
- for any negligence in the management, upkeep, repair or control of
the Mortgaged Collateral resulting in loss or injury or death to any
tenant, licensee, employee or stranger. Mortgagor shall protect,
defend, and indemnify Mortgagee against and hold it harmless from
any liability, loss or damage which it may incur under any Lease or
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under this Assignment and from any claims and demands which may be
asserted against it by reason of any alleged obligation or under-
taking on its part to perform or discharge any of the terms, cove-
nants or agreements contained in any Lease (except, in both
instances, any liability, loss, damage, claim or demand arising out
of any act or omission of Mortgagee or its agents occurring after
Mortgagee has taken actual possession of the leased premises or the

Mortgaged Collateral). 1If Mortgagee incurs any such liability, loss -

-or damage under any Lease or under this Assignment, or in the
defense against any such claims or demands, the amount thereof, in-
cluding costs, expenses and reasonable attorneys’ fees, together
'w1th interest thereon at the Default Rate, as that term is defined
in the Credit Agreement, shall be secured hereby and by the Mort-
gage, and Mortgagor shall reimburse Mortgagee therefor immediately
upon demand.

4.8 This Assignment shall not operate to prevent Mortgagee
from pursuing any remedy which it now has or hereafter may have
under the terms or conditions of the Mortgage, the Note or the

Credit Agreement or any other instrument securing the same, or by
law.

4.9 The tenants under each of the Leases are hereby irre-
vocably authorized and directed to recognize the claims of Mort-
‘gagee, or its assigns, hereunder without investigating the reason
‘for any action taken by Mortgagee, or the validity or the amount of
"indebtedness owing to Mortgagee, or the existence of any default in
the Credit Agreement, Note, Mortgage, or under this Assignment, or
the application of the Rents to be made by Mortgagee. Mortgagor
hereby irrevocably directs and authorizes each tenant to pay to

Mortgagee all sums due under its Lease and consents and directs that .

said sums shall be paid to Mortgagee without the necessity for a
judicial determination that an Event of Default has occurred here-
under or under the Credit Agreement, the Note or Mortgage or that.
Mortgagee is entitled to exercise its rights hereunder. To the ex-
tent such sums are paid to Mortgagee, Mortgagor agrees that the
tenants shall have no further liability to Mortgagor for the same.

The sole signature of Mortgagee shall be sufficient for the exercise

of any rights under this Assignment and the sole receipt by Mort-
gagee for any sums received shall be a full discharge and release
therefor to any such tenant or occupant of the Mortgaged Collateral.

4.10 Mortgagee, and not Mortgagor, shall be deemed to be the
creditor of the tenants of the Leases in respect of assignments for
the benefit of creditors and bankruptcy, reorganization, insolvency,
dissolution, or receivership proceedings affecting any such tenants
{without obligation on the part of Mortgagee, however, to file or
make timely filings of claims in such proceedings or otherwise to
pursue creditor’s rights therein) with an option to Mortgagee to ap-
ply any money recelved by Mortgagee as such credlt in reduction of
the Obllgatlons. :
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4.11 Upon request of Mortgagee, Mortgagor will execute and
deliver, during the term of this Assignment, such further instru-
ments as Mortgagee may deem necessary to make this Assignment and
any further assignment effective.

ARTICLE V
NOTICE
All notices, demands or other communications which are required

or permitted to be given or served by either party hereunder shall
be deemed given when given in accordance with the Mortgage.

ARTICLE VI

UNIFORM COMMERCIAL CODE

In addition to its being, but without in any way limiting or
impairing its validity as, an assignment of leases and rents, if and.
to the extent provided under Iowa law, this Assignment shall also
constitute a Security Agreement under thé Uniform Commercial Code as
enacted in the State of Iowa, creating in favor of Mortgagee, until
the Obligations are fully paid, a first and prior security interest
in the Leases and the Rents. Accordingly, Mortgagor hereby acknow-
ledges to Mortgagee that Mortgagee shall have, in addition to all
other rights and remedies afforded to it herein or in the Note and
Mortgage, all rights and remedies afforded to secured parties by the
Uniform Commercial Code to the extent such rights and remedies are
applicable. Mortgagor shall execute and deliver to Mortgagee, in
form satisfactory to Mortgagee, such financing statements and other
assurances as Mortgagee may reasonably request to create, perfect
and preserve the security interest herein created and shall, at its
sole cost and expense, cause such financing statements and assur-
ances to be filed or recorded as Mortgagee may reasonably request.

‘ARTICLE VII

MISCELLANEQUS

7.1 This Assignment, and each and every covenant, agreement
and other provision hereof, shall be binding upon Mortgagor, its
successors and assigns, including without limitation each and every
record owner of the Mortgaged Collateral or any other person having
an interest therein from time to time, and shall inure to the bene-
fit of Mortgagee and its successors and assigns. ’

-10-
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7.2 This Assignment is made with reference to and shall be
governed by the laws of the State of Iowa. It is the intention of
the parties hereto that this Assignment shall confer upon Mortgagee

the fullest rights, remedies and benefits available pursuant to Iowa
law.

7.3 All subsequently executed Leases and oral rental agree-
ments will become subject to the provisions hereof without the
necessity of any further action on the part of Mortgagor or Mort-
gagee. Mortgagor shall, promptly on request of Mortgagee, execute
and deliver to Mortgagee such further evidence of similar assign-
ments thereof as Mortgagee may request.

7.4 Mortgagee may take or release additional security, may re-
lease any party primarily or secondarily liable for the repayment of
the Obligations, may grant extensions, renewals or indulgences with

21/(

respect to such Obligations, and may &spply any other security there-

for held by it to the satisfaction of the Obllgatlons without
prejudice to any of its rights hereunder.

: 7.5 Upon the payment in full of the Obligations, and the
complete performance of all of Mortgagor’s obligations under the
Mortgage, evidenced by the recording or filing of an instrument of
satisfaction or full release of the Mortgage, this Assignment shall
be void and of no effect.

7.6 All rights, powers and remedies provided herein may be
exercised only to the extent that the exercise thereof does not vio-
late any applicable law, and are intended to be limited to the ex-

tent necessary so that they will not render this Assignment invalid,

unenforceable or not entitled to be recorded, registered or filed
under any applicable law. If any term of this Assignment shall be
held to be invalid, illegal or unenforceable, the validity of other
- terms hereof shall in no way be affected thereby

7.7 This Assignment may be-executed in duplicate counterparts
for purposes of recording in the counties where the Mortgaged Col-
lateral is located; and such executed counterparts shall be con-
strued as a whole as one and deemed to be a single instrument.

7.8 Mortgagor hereby acknowledges recelpt of a copy of this
As51gnment. :
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IN WITNESS WHEREOF, Mortgagor has executed this Ass1gnment on
the above date.

ROSE ACRE FARMS, INC., Mortgagor

f;;%éﬁxadffao"xf244£z§‘

Dav1d W. Rust

~

By r~—~;ZCAA m -

Loig\MT/Rust

STATE OF /NDiANA )
) Ss.
COUNTY OF JAcksoal )

On this Q944 day of TSL* | , 1988, before me, Ehé

undersigned, a Notary Public in anaﬁfor the State of T und:iana '

personally appeared David W« Rust . and
Lois M, Ryt , who, being by me duly sworn,

did say that they are the  Pre<sident and
eccetary , respectively, of Rose Acre

Farms, Inc., executing the within and foregoing instrument; that ¢tno-
({the seal affixed thereto is the
seal of said) corporation; that said instrument was signed (and
sealed) on behalf of said corporation by authority of its Board of
Directors; and the said President and
SecceXYacy - , as such officers, acknowl-

edged the execution of said instrument to be the voluntary act and
deed of said corporation, by it and by them voluntarily executed.

Notary Pu ic in a Oor say

of T . Aiana Denliq :

My Commission Expires qgflia
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Exhibit A
to -
Assignment of Leases and Rents
Dated June 30, 1988

The following described real estate situated in Guthrie County,
Iowa, to wit:

THE WEST HALF (W1/2) OF THE NORTHEAST QUARTER (NE1/4) AND T

OF THE SOQUTHEAST QUARTER (SE1/4) OF THE NORTHWEST QUARTER %SW19§E ééé
LOT ONE (1) OF THE NORTHEAST QUARTER (NE1/4) OF THE NORTHWEST QUARTER
(NW1/4), ALL IN SECTION THIRTY-SIX (36), TOWNSHIP EIGHTY (80) NORTH,
RANGE THIRIY-TWO (32), WEST OF THE 5TH P. M., IN GUTHRIE COUNTY, 10WA.

AND

) The following described real estate situated in Madison County,'
- Iowa, to wit:

THE EAST HALF (1/2) AND THE NORTHEAST QUARTER (1/4) OF THE NORTHWEST
QUARTER (1/4) OF SECTION THIRTY-FOUR (34) IN TOWNSHIP SEVENTY-SIX (76)
NORTH, RANGE TWENTY-EIGHT (28) WEST OF THE 5TH P. M., MADISON COUNTY,
IOWA., EXCEPT A PARCEL OF LAND IN THE NORTHEAST QUARTER OF THE
SOUTHEAST QUARTER OF -SECTION 34, TOWNSHIP 76 NORTH, RANGE 28 WEST QF
THE 5TH PRINCIPAL MERIDIAN, MADISON COUNTY, IOWA, MORE PARTICULARLY
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SECTION 34,
T76N, R28W OF THE 5TH P. M., MADISON COUNTY, 1OWA THENCE NORTH 00
DEGREES 00 MINUTES 00 SECONDS 1,918.38 FEET ALONG THE EAST LINE OF SAID
SECTION 34 TO THE POINT OF BEGINNING: THENCE NORTH 80 DEGREES 00
MINUTES 00 SECONDS WEST 183.00 FEET; THENCE NORTH 00 DEGREES 00 MINUTES
00 SECONDS 100.00 FEET; THENCE SOUTH S0 DEGREES 00 MINUTES 00 SECONDS
EAST 183.0 FEET TO THE EAST LINE OF SAID SECTION 34; THENCE SOUTH 00
DEGREES 00 MINUTES 00 SECONDS 100.00 FEET TO THE POINT OF BEGINNING.




