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SUBORDINATION AGREEMENT

KNOW ALL MEN BY THESE PRESENTS:

That the UNITED STATES OF AMERICA, acting throuch the Farmers Home

Administratiion, as owner of the following .real estate mortgage(s) executed
by Maurice D. Mitchell and Phylllsﬁ}.th%héTi gag

recorded in mort gage records of Madison County, "lowa:
Date Book , Page
Recorded Number Number
10/23/85 ‘ 144 ; : 204
3/31/78 : 128 376

For valuable consideration does hereby subordinate its rights under said
mortgage(s) to the rights created by the following described instrument:
Real Estate Mortgage filed by Norwest Bank Des Moines, N.A., 666 Walnut
Street, Des Moines, Iowa, recorded in mortgage records of Madison County,
Iowa, Book 150 , Page 486 , filed June 22, 1988.
This Subordination is limited to $65,000.00. COMPUTER

SM;%TSEOSFC(!)S:'%; ss. inst. No Filed for Record this__22 ___day of June 10.88__a_1:39 PM

Book___. 150 _ Page__891 Recording Fee_5.00  maryE. Wﬂ%’?"%epmy

JQ;;

i,

%W No member of or delegate to Congress shall be admitted to any share or
' part of this agreement or to any benefit that may arise therefrom.

WITNESS the due execution hereof this 22nd day of _ _June , 1988
pursuant to authority set for in 6 CFR Part™ 377, .

UNITED STATES OF AMERICA

GAGE RECORD _/;ézPAGEQ—» TitTe:  County’Supervisor or State Director |

NORT
ACKNOWLEDGMENT
STATE OF IOWA )
) Ss.

COUNTY OF MADISON )

I, Joni J. Gillette , a Notary Public in and for the
said County and State hereby certilfy that on this22nd day of June ,
19 88, before me personally appeared Anthony R. Putz - to me well
known to the County Supervisor of the Farmers Home Administration,

and acknowledged that he executed the foregoing instrument as the free act and
deed of the United States of America, pursuant to authority duly conferred
upon him for the uses and purposes therein set forth.

Witness my hand and seal this 22nd day of June , 19 88
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