. This form is used in connection
r—'j 3EA3Y » ) with mortgages insured under the
VGGG ‘ ) one- to four-family provisions of
EHA CASE # 161- 1 20957y ‘ MORTGAGE 1AFM the National Housing Act.
THIS MORTGAGE made this 31ST dayof  MARCH sAD. 4 ggp - between

ANTHONY G GOLIGHTLY AND TCRESA K. GOLIGHTLY, HUSBAND AND WIFE

of the County of MADISON ' , and State of Iowa, hereinafter called the Mortgagor, and
NORWEST MORTGAGE, INC. ' ‘ 2
;orporatlon orgam‘ze(li and fel);lstmg undfjr the Ia\;': of o THE bTATE OF MINNESOTA , and
aving its principal place of business and post-office address at 51 HAMMOND AVE., P.0. BOX 780,
WATERLOO, IOWA 50704-0780 hereinafter called the Aortgagee:
WITNESSETH: That the Mortgagor, in consnderatlon of FﬂRT\g FOUR THOUSAND E 1 Giﬂi-, HUNDR
AND 00/100 Dollars ( M ——T e receipt w Rreof

00
is hereby acknowledged, does, by these preeents SELL AND CONVEY unto the Mortgagee, forevcr the following-described

LOT FOURT (4) AND THE WEST HALF (1/2) OF LOT THREE (3), IN BLOCK
OHE 1), OF WARD & TIDRICK'S ADDITION (ALSO KNOWN AS TIDRICK &
WARD'S ADDITION), TO WINTERSET, MADISON COUNTY, IOWA.

real estate situated in the County of MADISON , State of Iowa, to wit: E
a
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LOCALLY KNOWN AS: 424 W. WASHINGTON CosCE RN 150“{} GL.23
WINTERSET, IOWA 50273 lgaawm3| PHI2:'1S

MARY E.WELTY
_ RECORDER
MANISON ENINTY kA

TAX STATEMENTS SHOULD BE SENT TO: Fee$f15.00
GMAC MORTGAGE CORPORATION, PO BOX 780, WATERLOO, IOWA S070u
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

THE RIDER TO THE SECURITY INSTRUMENT ATTACHED HERETO AND
EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE
COVENANTS AND AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT
THE COVENANTS AND AGREEMENTS OF THIS SECURITY INSTRUMENT.
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including all buildings and improvements thereon, or that may hereafter be erected thereon, and, so far as they now are or may
hereafter belong to or be used with said real estate or buildings thereon and whether attached or detached, all elevators, all gas,
steam, electric, or other heating, lighting, plumbing, ventilating, sprinkling, irrigating, water and power systems, appliances,
fixtures and apparatus, all storm and screen windows and doors, and all other fixtures; together with all rents, issues and profits
thereof until the debt secured hereby is paid in full, as well as all the reversion and reversions, remainder and remainders,
hereditaments, appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining.

And the Mortgagor hereby covenants that he is seized of the said premises in fee simple, and that he has good right to sell and
convey the same; that the premises are free from all encumbrances and that he will warrant and defend the title to the same unto
the Mortgagee against the lawful claims of all persons whomsoever.

CONDITIONED, HOWEVER, That if the Mortgagor shall pay or cause to be paid to the Mortgagee, as is provided in a
certain promissory note of even date herewith, the terms of which are incorporated herein by reference, the principal sum of

FORTY FOUR THOUSAND EIGHT HUNDRED Ahl 00/100
Dollars ($ 4 x x4, 500 , 0> With interest from date at the rate of TEN AND. ONE -
per centum ( 10.500 ) per annum on the balance remaining from time to'time unpalé principal and interest being

payable at the office of  NORWEST MORTGAGE, ERL (OWA 070k - s
or at such other place as the holder of the note may des1gnate In writing, in mon y mst'\(hment 5
’ FOUR HUNDRED

NINE AND 281/100

untii the principal and interest are pt that the final payment of prmcnpal and interest, if not sooner paid, shall be

. Dollars ($ |
commencing on the first day of }\“} qu , and on the first day of ¢ach manth lth(e)ric:af?&
ully pald exce Q\é

due and payable on the first day of APRIL. 2 ( ,and shall also

fully perform all the covenants, conditions and terms of tgis mortgage, then these presents shall be void, otherwise to remain in
full force and effect. :

The Mortgagor covenants and agrees that:

He will pay the principal of and the interest on the indebtedness evidenced by the note secured hereby, at the times and in the manner
therem provided. Rrivilsge-sreserved topay-thedebtinwholerortmramamount-equa e ons-or-more monthly-paymentsonthe principat tiatare
.nm.du&nn..r.hum_.anuze—fust..day-of-an-y-memh-pﬂer-mawﬂwhprowded-homm—thawmeammmcoﬁrmntcmvmrm'exmrse‘mh
Priyilcge is-given at-leastthirty £30) days-prior to-prepayment:—

2. In order more fully to protect the security of this mortgage, together with, and in addition to, the monthly payments of principal and
interest under the terms of the note secured hereby, he will pay to the Mortgagee on the first day of each month until the note is fully paid the
following sums:

(a) Anamount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this instrument and the

note secured hereby are insured, or a monthly charge (in lieu of 2 mortgage insurance premium) if they are held by the Secretary of
Housing and Urban Development, as follows:

(1) Ifand so long as said note of even date and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month prior to its due date the annual
mortgage insurance premium, in order to provide such holder with funds to pay such premium to the secretary of Housing and
Urban Development pursuant to the National Housing Act, as amended, and applicable Regulations thereunder; or

Hentaree EHA.2110m which mav be 1eed . : QTATE OF IOWA LI AAdan 1h Ay



(1) If'and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development, a

monthly charge (in licu of a mortgdgc insurance premium) which shall be in an amount equal to one-twelfth (1/12) of one-half
l (%2) per centum of the average oustanding balance due on the note computed without taking into account delinquencies or
prepayments;

(b) Asumequalto the ground rents, if any, and the taxes and special assessments next due on the premises covered by this mortgage, plus
the premiums that will next become due and payable on policies of fire and other hazard insurance on the premises covered hereby (all
as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months to elapse before one (1) month
prior to the date when such ground rents, premiums, taxes, and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes, and special assessments, before the same become delinquent; and

(c) Allpayments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note secured hereby
shall be added together.and the aggregate amount thereof shall be paid by the Mortgagor each month in a single payment to be applied
by the Mortgagce to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of housing and Urban Development, or monthly charge (in

lieu of mortgage insurance premium), as the case may be;

(I1) ground rents, taxes, special assessments, fire and other hazard i insurance premiums;
(I1) interest on the note secured hereby; and
(IV) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Mortgagor prior to the due date of
the next such payment, constitute an event of default under this mortgage. The Mortgagor agrees to pay a “‘late charge® not to exceed
four cents (4¢) for each dollar ($1) for each payment more than fifteen (15) days in arrears, to cover the extra expense involved in
handling delinquent payments.

3. If'the total of the payments made by the Mortgagor as hereinabove in subsection (b) of paragraph 2 provided, shall exceed the amount
of the payments actually made by the Mortgagee for ground rents, taxes and assessments or insurance premiums, as the case may be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the
Mortgagor. If, however, the monthly payments made by the Mortgagor under such subsection shall not be sufficient to pay ground rents, taxes
and assessments or insurance premiums, as the case may be, when the same shall become due and payable, then the Mortgagor shall pay to the
Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such ground rents, taxes, assessments or
insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee in accordance with the provisions of the note
sccured hereby, full payment of the entire indebtedness represented thereby, the said Mortgagee shall, in computing the amount of such
indebtedness. credit to the account of the Mortgagor all payments made under the provisions of subsection (a) of paragraph 2 above, which the
Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development and any balance remaining in the funds
accumulated under the provisions of subsection (b) of such paragraph. If there shall be a default under any of the provisions of this mortgage
resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default, the Mortgagee shall
apply at the time of the commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the
funds accumulated under such subsection (b) of paragraph 2 asa credit against the amount of principal then remaining unpaid under the note
and shall properly adjust any payments which have been made under subsection (a) of such paragraph.

4. He will payall ground rents, taxes and assessments, general, local or special (except the Federal and State income taxes) for the payment
of which provision is not otherwise made herein, which may be imposed upon said land, premises or property or upon the Mortgagee’s interest
therein, or upon this mortgage, or upon the said debt or other sums hereby secured; expressly waiving and renouncing hereby any and all right
to discharge the debt or any sums hereby secured or any part hereof by the payment of any such ground rents, taxes or assessments; without
regard to any law heretofore enacted or which may hereafter be enacted imposing payment of the whole or any part thereof upon the Mortgagee.
He will not suffer or permit any such ground rents, taxes or assessments to become or remain delinquent on said premises or any part thereof, or
any interest therein to be sold for any ground rents, taxes or assessments. He will furnish annually to the Mortgagee, prior to the date when they
would become delinquent, certificates or receipts of the proper officer showing full payment of all such ground rents, taxes and assessments.

5. That the Mortgagor will keep the improvements now existing or hereafter erected on the mortgaged premlses insured as may be
required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contmgencnes in such amounts and for such
periods as it may requlre and will pay promptly, when due, any premiums on such insurance provision for payment of which has not been made
hereinbefore. All insurance shall be carried on companies approved by the Mortgagee and the policies and renewals thereof-shall-be held by-it-
and have attached thereto loss payable clauses in favor of and in form acceptable to the Morlg'ag,ee In event of 10ss he will give immediaxi&notice
by mail to the Mortgagee who may make proof of loss if not made promptly by the Mortgagor; and each insurance companyconcerncd is hereby
authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the
insurance proceeds; or any part thereof, may be applied by the Mortgagee at its option, either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or other transfer of title to the
mortgaged property in extinguishment of the debt secured hereby, all right, title, and interest of the Mortgagor in and to any insurance policies
then in force shall pass to the purchaser or grantee.

6. Upon his failure to pay ground rents, taxes and assessments, or to make payments on account thereof, or to furnish certificates or
receipts therefor, or to make payments on account of insurance premiums, all as herein-before provided, the Mortgagee may procure such
insurance. pay such ground rents, taxes and assessments, redeem the property from any tax sale and procure certificates or receipts; and the
Mortgagor shall within ten (10) days pay to the Mortgagee all sums which it may have so paid or become obligated to pay, together with interest
at the rate sct forth in the note secured hereby from the date of such payment; and same shall be secured by this mortgage.

7. He will keep the property in as good order and condition as it now is and will not commit or permit any waste thereof, reasonable wear
and tear excepted.

8. He will pay to the Mortgagee within ten (10) days all sums, including costs, expenses and reasonable agents’ and attorneys’ fees which it
may expend or become obligated for in any proceedings, legal or otherwise, to establish or sustain the lien of this mortgage or its priority; orin
defending against liens, claims, rights, estates, easements or restrictions of any person or persons asserting priority thercto. He will pay a
reasonablc attorneys’ fee in connection with any suit to enforce or to foreclose this mortgage, or to recover any sums sccured hereby, including
all costs and expenses, with interest upon all such sums at the rate set forth in the note secured hereby from the date the same were paid: and the
payment of said sums and interest shall be secured by this mortgage.

9. Upon maturity of said debt or other sums secured hereby, whether in course or otherwise as hereinbefore provided, the Mortgagee shall
have the right to enter into and upon the premises hereinbefore conveyed and take, possession thereof or to appoint an agent or trustee [or
collection of the rents, issues and profits thereof; and the net income, after allowing afremmc fee for the coliection thereof, and management
of the property, may be applied to the payment of taxes, insurance premiums and other charges against the property, or in reduction of the debt
or other sums secured hereby; and the rents, issues and profits are hereby specifically pledged to the payment of the debt hereby secured and of
all other obligations which may accrue under the terms of this mortgage.

10. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the National

Housing Act within 120 DAYS: from the date hereof
(written statement of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and
Urban Development dated subsequent to the 120 DAYS : time from the

date of this mortgage, declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured héreby immediately due and payable.

11. If default shall be made in the payment of the note secured hereby or any part of the interest thereon promptly on maturity, or if there
shall be a failure to comply with any and every condition of this mortgage, then the note, and the whole of the indebtedness secured by this
mortgage, including all payments for ground rents, taxes, assessments or insurance premiums, shall, at the option of the Mortgagee, become due
and collectible at once by foreclosure or otherwise and without notice of broken conditions; and at any time after the commencement of an
action in foreclosure, or during the period of redemption, the court having jurisdiction of the case shall, at the request of the Mortgagee, appoint
a receiver to take immediate possession of said property and of the rents and profits accruing therefrom,and to rent the same as he may deem
best for the interest of all parties concerned, and shall be liable to account to the Mortgagor only for the net profits, after application of rents,
issues and profits upon the cost of the expense of receivership and foreclosure and the indebtedness, charges and expenses hereby secured and
herein mentioned.

12. If the note and mortgage, or either of them, shall be placed in the hands of an attorney for collection or foreclosure, or other legal
proceedings, the Mortgagor will pay a reasonable attorney's fee for any service rendered by an attorney in connection herewith, and all expenses
incurred in procuring abstracts of the title for purposes of the foreclosure suit, and such attorney’s fee and expenses, shall be considered as part
of the indebtedness secured by this mortgage and collectible accordingly.

13. Failure of the Mortgagee to exercise any optlon granted herein shall not be deemed a waiver of his right to exercise such option at anv
other time.



[.— 14. If the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the damages,
proceeds and consideration from such acquisition, to-the extent of the full amount of the indebtedness upon this mortgage and the note secured
hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be pald forthwith to the Mortgagee, to be applied by
it on account of the last installment of such indebtedness.

Itis further agreed, under Chapter 628, Code 1966, as amended, that in the event of the foreclosure of this mortgage and in the event of the
finding by court decree in such foreclosure that the real estate hereinabove set out has been abandoned by the owners and persons personally
liable under the mortgage at the time of foreclosure and in the event the mortgagee waives any right to a deficiency judgment against the
mortgagor or his successors in interest, then the period of redemption from foreclosure sale will be reduced to sixty (60) days, subject to the other
provmons of the above-referenced law is amended.

It is further agreed that in the event of the foreclosure of this mortgage and sale of the property by sheriff’s sale in said foreclosure
proceedings, the time of one year for redemption from said sale provided by the statutes of the State of Iowa shall be reduced to 6 months,
provided the Mortgagee waives in said foreclosure proceedings any rights to a deficiency judgment against the Mortgagor which may arise out of
the floreclosure proceedings.

The signing of this mortgage and the note secured hereby by the spouse of the owner is not only for the purpose of releasing dower or
distributive share, but also for the purpose of creating a personal habllny for the indebtedness evidenced by said note and sccured by this
mortgage.

If more than one joins in the execution hereof as Mortgagor, or any be of the feminine sex, the pronouns and relative words herein used shall
be read as if written in the plural or the feminine respectively. The covenants herein contained shall bind, and the benefits and advantages inure
to, the respective heirs, executors, administrators, successors and assigns of the parties hereto.

IN WITNESS WHEREOF, the Mortgagor(s) has hereunto set THEIR hand(s) the day and year first above

written. wppTyTLEGE IS RESERVED TO PAY THE DEBT IN WHOLE OR IN PART ON ANY INSTALLMENT DUE DATE"

Ol 8 elocl e,

ANTHONY ¢ GOLIGHTLY/

Whopa K ca/m% %//j,

TERESA K. GOLI GHT

STATE OF IOWA

5.
COUNTY OF FOLK
On this day of , A.D. Nineteen ﬁundred and
, before me, a Notary Public in and for POLK County, State of
Towa, personally appeared ANTHONY G GOLIGHTLY AND TERESA K. GOLIGHTLY, HUSBAND
AND WIFE
, to me known to be the person(s) named and who executed the
foregoing instrument and acknowledged that THEY executed the sameas THEIR voluntary act
and deed

Notary Public in and for said County

STATE OF IOWA Keooroep AS IS

m NoT Qom PLeT €d MW

county or ~ MADISON

This instrument was filed for Record the 31 day of March
A.D. 1988 ,at 12:15 o’clock PM day of
recorded in Book 150 of Mtgs. at Page 53 M., and duly
County Recor(/?:zr\
GPO 897-600 ) HUD-92119m (3-79)

THIS INSTRUMENT WAS DRAFTED BY:
NORWEST MORTGAGE, INC.

2415 INGERSOLL

DES MOINES, TA 503120000
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FHA ASSUMPTION RIDER

This rider dated this 31st day of March '
A.D. 19_88_ _ amends and supplements the Mortgage/Deed of
Trust/Securlty Deed of on even date herewith, executed by
the undersigned, in the following manner:

The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums
secured by this mortgage to be immediately due and payable
if all or a part of the property is sold or othgrwise
transferred (other than by devise, descent or operation of
law) by the mortgagor, pursuant to a contract of sale
executed not later than 12 months after the date on
which the mortgage is endorsed for insurance, to a purchaser
whose credit has not been approved in accordance with the
requirements of the Commissioner, (If the property is not
the principal or secondary residence of the mortgagor, "24
months" must be substituted for "12 months.")

@% L

Borrower

Msa A W(QM/JA

Borrower

Borrower



336634 99999 MIPR

RIDER TO THE MORTGAGE/DEED OF TRUST/TRUST INDENTURE

This Rider is made this_ 31ST . day of __MARCH ,19__88  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Trust Indenture
(the ““Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s
Note to__NORWEST MORTGAGE, INC,

(the “Note Holder’) of the same date (the “Note’’) and covering the property described in the Security Instrument
and located at

42y W. WASHINGTON, WINTERSET, IA 50273
(Property Address)

MODIFICATIONS: In addition to the covenants and agreements made in the Security Instrument, Borrower and
Note Holder further covenant and agree as follows:

A. Paragraph 2, subparagraph (a) and subparagraph (c) (1) are hereby deleted in their entirety.
B. Paragraph 3 is hereby deleted in its entirety and replaced with the following:
3. That if the total of the payments made by the Mortgagor under subparagraph (b) of para-

graph 2 preceding shall exceed the amount of payments actually made by the Mortgagee
for ground rents, taxes or assessments or insurance premiums, as the case may be, such
excess, if the loan is current, at the option of the Mortgagee, shall be credited on sub-
sequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, how-
ever, the monthly payments made by the Mortgagor under subparagraph (b} of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments,
and insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the
deficiency on or before the date when payment of such ground rents, taxes, assessments,
or insurance premiums.shall be due. If at any time the Mortgagor shall tender to the
Mortgagee, in accordance with the provisions of the Note secured hereby, full payment of
of the entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor any balance remain-
ing in the funds accumulated under the provisions of subparagraph (b) of paragraph 2
hereof. If there shall be a default under any of the provisions of this mortgage resulting in
a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of
such proceedings or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under subparagraph (b) of paragraph 2 precedlng asa
credit against the amount of principal then remaining unpaid under said Note.

C. The following sentence is hereby added to paragraph 9X 10
This option may not be exercised by the Mortgagee when the ineligibility for insurance under
the National Housing Act is due to the Mortgagee’s failure to remit the mortgage insurance

premium to the Department of Housing and Urban Development.

By signing this, Borrower agrees to all of the above.

Borrower (JANTHONY G/GOLZGHTLY

Borrower TERESA K. GOML:HWY

Borrower

Borrower

EdAD One Timea MIP Rider : - r—— T B . T - o~



