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remises”) COMMENCING AT A POINT 25 FEET NORTH OF THE SOUTHEAST CORNER O
NORTHWEST QUARTER (l%) OF SECTION THIRTY-SIX (36) IN TOWNSHIP SEVENTY-SIX
NORTH, RANGE TWENTY-EIGHT (28) WEST OF THE 5TH P.M., MADISON COUNTY, IOW
AND RUNNING THENCE NORTH, 890 4' WEST, 388.6 FEET ALONG THE NORTH LINE O
THE FORMER RIGHT OF WAY OF THE CHICAGO, ROCK ISLAND & PACIFIC RAILWAY CO
PANY, THENCE NORTH 180.6 FEET, THENCE EAST 385 FEET, THENCE SOUTH 66 FEE
THENCE WEST 132 FEET, THENCE SOUTH 66 FEET, THENCE EAST 132 FEET, THENCE
SOUTH 56.7 FEET TO THE PLACE OF BEGINNING, CONTAINING 1.4k ACRES MORE OR

EXCEPT THAT PART THEREOF HERETOFORE CONDEMNED FOR PRESENT RAILROAD RIGHT
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together with all estates appurtenant thereto and rents and profits therefrom and together with all personal property that
may intergrally belong to, or be or hereafter become an integral part of the Premises, and whether attached or detached.
As to any such personal property, or fixtures, or both, Mortgagors grant a security interest therein to Mortgagee pursuant
to the lowa Uniform Commercial Code.

Said mortgage and security agreement secure payment of all sums due under an installment sale contract, note, or other
evidence of indebtedness (the “Obligation”) of even date herewith for goods or services, or both, to be delivered or per-
formed, or both, with respect to the Premises. The Obligation has a maturity dateof _03-01-93%

The condition of this mortgage and security agreement is that upon payment of the Obligation in full, this mortgage and
security agreement shall be void; otherwise it will remain in full force and effect.

This instrument is also a fixture filin% under the lowa Uniform Commercial Code with respect to thg éqj/g;!(@(@ﬁgods
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" 1. The Mortgagors (check one)

P’o wn the Premises in fee simple; they have good right and lawfui authority to mortgage the same; and the Premises are
ree from all liens and encumbrances other than a moggige now held by .

794

(O are the equitable owners of the Premises, subject to the rights of _ .
as contract-seller under a certain real estate confract dated the t_dayoff ,19___, andrecorded in
the office of the county recorder, at Book Page , they have good

g
right and lawful authority to mortgage the same; and the Premises are free from all liens and encumbrances other than a
mortgage now held by

1638f Filed for Record this.
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:-_r‘ 2. Thde Mortgagors will pay the principal of and the interest on the Obligation at the times and in the manner therein pro-
vided. :
z 3. The Mortgagors will keep the improvements now existing or hereafter erected on the Premises insured as may be re-
€ 9 quired from time to time by the Mortgagee against loss by fire and other hazards, casualties and contingencies in such
. £ @ amount and for such periods as it may require and will pay promptly, when due, any premiums on such insurance. All in-

surance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall have at-
tached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In the event of loss, Mortgagors
will give immediate notice by mail to the Mortgagee who may make proof of loss if not made promptly by the Mortgagors,
and each insurance company concerned is hereby authorized and directed to make payment for such loss directly to the
Mortgagee instead of the Mortgagors and the Mortgagee jointly, and the insurance proceeds, or any part therof, may be
applied by the Mortgagee at its option, either to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged, subject to the rights of any senior lienholder or contract seller. In event of foreclosure of
this mortgage or other transfer of title to the Premises in extinguishment of the debt secured hereby, all right, title, and
interest of the Mortgagors in and to any insurance policies then in force shall pass to the purchaser or grantee.

4. The Mortgagors agree to pay any taxes, assessments, levies and encumbrances of every nature heretofore or hereafter
assessed against the Premises before they have become delinquent, and if the same be not promptly paid before they
become delinquent, the Mortgagee or its representative may at any time pay the same and the official receipts for
monies so paid shall be conclusive proof of the validity and amount of such taxes and assessments.

5. If now or hereafter demanded, the Mortgagors agree to pay the Mortgagee additional monthly installments equal to
one-twelfth of such amount as the Mortgagee shall estimate to be required for the purpose of accumulating a fund with
which to pay, when due, taxes, assessments and premiums on insurance policies.

6. If the taxes are not paid or the insurance not kept in force by Mortgagors, Mortgagee may pay such taxes and keep the

property insured and recoverimmediately from Mortgagors the amount so expended or, at its option, add the same to the
Ob/igatigg"srecured hereby.

7. Mortgaéor’s"shall not sell, assign, encumber or transfer the Premises or the fixtures without the prior written consent
of the Mortgagee. No waiver of this provision shall be effective unless in writing and signed by the Mortgagee.

8. Mortgagors shall keep the Premises in safe and good repair and condition and shall not commit waste or permit im-
pairment or deterioration of the Premises.

9. If this mortgage is released of record, the release thereof shall be filed and recorded at the expense of the Mortgagors.

10. If Mortgagors fail to make a payment within 10 days of the time required by the Obligation or fail to observe any cove-
nant of the transaction evidenced by the Obligation and this mortgage and security agreement, breach of which material-
ly impairs the condition, value or protection of or the Mortgagee’s right in any collateral or real property securing the
transaction, or materially impairs the Mortgagors' prospect to pay amounts due under the transaction, the Mortgagors
shall be in default and the Mortgagee may proceed to enforce its rights as provided by law.

11. It is further agreed that in the event of foreclosure of this mortgage and sheriff's sale of the property involved, the
period of redemption from said sale shall be reduced to six (6) months, at the option of the Mortga;’]ee, if the Mortgagee
waives in said foreclosure proceedings any rights to deficiency judgment against Mortgagors which may otherwise have
arisen out of said foreclosure proceedings. It is further agreed, under Chapter 628, Code of lowa, as amended, that in the
event of such foreclosure, and in the event of the finding by court decree in such foreclosure that the real estate
hereinabove set out has been abandoned by the owners and persons personally liable under the mortgage at the time of
foreclosure, the period of redemption from foreclosure sale will be reduced to sixty (60) days. In such event the Mor-

. tgagee waives rights to a deficiency judgment against the Mortgagors or their successors in interest, subject to the
other provisions of the above referenced law as amended.

2. If at any time all or any portion of the above-described mortgaged property shall be taken or damaged by condemna-
tion proceedings under the power of eminent domain, all compensation awarded shall be paid directly to the Mortgagee
and applied on the indebtedness hereby secured, subject to the rights of any senior lienholder or contract seller.
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