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SECOND

REAL ESTATEf MORTGAGE-IOWA =

mbiﬁ Zjnhtntul‘t made this 30th Hay‘of OCtOberi A.D. 1987

between Dorothy Ann Drake, a single person.

; " Mortgagors
of the Cointy of Polk : and State of lowa, and
Helen Drake, a single person

: Mortages,
of the County of Madison and State of Iowa
WITNESSETH: That the said Mortgagors in consideration of _TWenty Thousand and

NO/100= === = mem e e e e oo eeo e DOLLARS

($20’ 000. 00***) loaned by Mortgagee, received by Mortgagors and evidenced by the bromissory note here-

inafter referred to, do, by these presents SELL, CONVEY AND MORTGAGE, unto the said Mortgagee
Helen Drake '

State of lowa,

the following described Real Estate situated in the County of

Madison
to-wit: ’

& e

S The South Half (1/2) of the West Half FILED NG~ 773

(1/2) of Lot Nine (9) of Hutchings' A00K YT
Addition to Winterset, Madison County, —H43-Palt...186

Towa. o | 15870CT 30 AM 1235

MARYE.WFLTY
RECORDEF
S ANQLIN r?*ﬁ»?v{' j?:rivat

) Fee $10.00

This mortgage is second and junior to a certain real estate mortgage

granted to First Federal Savings and Loan Association of Creston by

Lavern G. Wiig and 0. Jean Wii%, filed for record in Mortgage Record
t

120 at Page 92 in the Office o he Recorder for Madison County, Iowa,
on July 12, 1973.

- This mortgage secures the payment of a certain promissory note of
even date in the amount of $20,000, interest and principal being

payable in installments until all of sai inci .
is fully paid. il all of said principal and interest

together with all personal property that may integrally belong to, or be or hereafter become an integral part of said real estate. and whether
atfached or detached {that is, light fixtures, shades, rods, blinds, venetian blinds, awnings, storm windows, storm doors, screens, linoleum,
water heater, water softener, automatic heating equipment and other attached ﬂxfures?. and .hereby granting, conveying and mortgaging
also all of the easements, servient estates \appurtenant thereto, rents. issues, uses, profits and right to possession of said real estate, and all
crops raised thereon from now until the debt secured thereby shall be paid in full. As to any such personal property, or fixtures. or both,
a Security interest hereby attaches thereto, as provided by the Uniform Commbercial Code. :

Said Mortgagors hereby covenant with Mortgages, or successor in interest. that said Mortgagors hold said real estate by title in fee
simple; that they have good and lawful authority to sell, convey and mortgage the seme: that said premises are Free and Clear of all
Liens and Encumbrances Whatsoever except as may be above stated; and ssid Mortgagors. Covenant to Warrant and Defend the said prem-
ises against the lawful claims of all persons whomsoever, except as may be above stated.

Each of the undersigned hereby relbinquishes all rights of dower, homestesd and distributive share in and to the above described prem-
ises, and waives any rights of exemption, as to any of said property. :

CONDITIONED HOWEVER, That if said Mortgagors shall pay or cause to be paid to said Mortgages, or his successor in interest,
said sum of money which shall be legal tender in payment of all debts and dues, public and private, at time of payment, all at the time.
place, and upon the terms provided by one promissory note of Mortgagors to Mortgagee, of even date herewith, and shall perform the
other provisions hereof, then these presents will be void, otherwise to remain in full force and effect. o

‘1. TAXES. Mortgagors shall pay each installment of all taxes and special assessments of every kind, now or hereafter levied against
said property, or any part thereof, before same became delinquent, without. notice or demand: and shall procure and deliver to ssid Mort-
gagee, on or before the fifteenth day of April of each year, duplicate receipts of the proper officers for the payment of all such taxes
and assessments then due. : ) :

2. INSURANCE. Mortqgagors shall keep in force insurance, premiums therefor to be prepaid without notice or demend, against loss
by fire, tornado and other hazards, casualties and contingencies as Mortgagee may require on personal property, as herein referred to, and
on all buildings and improvements on said premises, in companies to be approved by Mortgages in an amount not less than the full insurable
value of such personal property and improvements, or not less than the unpaid balance herein, whichever amount is smaller, with such in-
surance payable to Mortgagors and Mortgagee, as their interests may appear. Mortgagors shall promptly deposit such policies with proper
riders with the Mortgages.

3. REPAIRS TO PROPERTY. Mortgagors shall keep the buildings and other improvements on said premises in as good repair and
condition, as same may now be, or are hereafter placed, ordinary wear and tear. only excepted: and shall not suffer or commit waste on
or to said security.. S < o Coee : :

4. ATTORNEY'S FEES. In c;sse of.any aéffon.' or in bn;l proceedings in any court; to collect arlny sums payable or secured by this

mortgage. o protact the lien of title herein of the Mortgages, or' i

lected from the Mortgagors, or charged upon the above de‘scribed P

n ony other case permitted by law in which attorney fees may be col-
roperty, they agree o pay reasonable attorney fees.
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5. CONTINUATION OF ABSTRACT. In event of any default herein by Mortgagors, Mortgagee may, at the expense of Mortgagors,

procure an abstract of title. or continuation thereof, for said premises, and charge and add to the mortgage debt the cost of such abstract or
continuation with interest upon such expense at the defeult rate provided in the note secured hereby. :

6. ADYANCES OPTIONAL WITH MORTGAGEE. it is expressly understpod and agreed that if the insurance above provided for is
not promptly effected. or if the taxes or special assessments assessed against said property shall become delinquent, Mortgagee {whether
electing to declare the whole mortgage due and collectible or not}, may [but need not) effect the insurance above provided for, and need
not, but may and is hereby authorized to pay said.taxes and special assessments (irregularities in the levy or assessment of said taxes being
expressly waived), and all such payments with interest thereon et the default rate provided in the note secured hereby from time of payment
shall be a lien against said premises.

7. ACCELERATION OF MATURITY AND RECEIVERSHIP, And it is agreed that if default shall be made in the payment of said note,
or any part of the interest thereon, or any other advance or obligation which may be secured hereby or any agreed protective disbursement,
such as taxes, special assessments. insurance and repairs, or if Mortgagors shall suffer or commit waste on or to said security, or if there
shall be a failure to comply with any and every condition of this mortgage, then. at the option of the Mortgagee, said note and the whole
of the indebtedness secured by this mortgage, including all payments for taxes, assessments or insurance premiums. shall become due and
shall become collectible at once by foreclosure or otherwise after such default or failure, and without notice of broken conditions; and
at any time after the commencement of an action in foreclosure, or during the period of redemption, the court having jurisdiction of the
case shall. at the request of the Mortgagee appoint & receiver to take immediate possession of said.property. and of the rents and profits
accruing therefrom, and to rent or cultivate the same as he may deem best for the interest of all parties concerned, and shall be liable
to account to said Mortgagors only for the net profits, after application of rents, issues and profits upon the costs and expenses of the
receivership and foreclosure and the indebtedness, charges and expenses hereby secured and herein mentioned. And it is hereby
agreed, that after any default in the payment of either principal or interest such sums in default secured by this mortgage shall draw in-
terest at the default rate provided in the note secured hereby.

8. DEFINITION OF TERMS. Unless otherwise expressly stated, the word "Mortgagors”. as used herein, includes successors in interest
of such "Mortgagors”; the word Mortgagee™, as used herain, unless otherwise expressly stated includes the successors in .interest of such
"Mortgagee’. “All words referring to ‘“Mortgagors” or "Mortgagee" shall be construed to be of the appropriate gender and number,
according to the context. This construction shall include the acknowledgment hereof.

9. The address of the Mortgagee s

(Street and .Number)

(City) (State) (Zip Code) ) (See last sentence of Section 447.9 Code of Iowa.)

10. ADDITIONAL PROVISIONS. The following additional provisions are hereby incorporated herein: (Insert due date or due

dates If desired) The principal obligation herein, the one promissory note above referred to is payable $_I1OIE on
end § on

IN WITNESS WHEREOF, said Mortgagors have hereunto set their hands the day and year first above written.

\,b mm% [D*m)ra\ 16~ 30 ~ %7

‘Dorothy Ann Drake - '

N
.4

_ . R Mortgagors
STATE OF IOWA, . POLK COUNTY,ss: ¢ 3
.;,\Orf 1 L 30 - day of — 093:31331‘ — A‘:ﬁD. 1987 before%nqersigned. a Notary

P&nﬂc in aﬁa-i_f;}a‘h'e State of lowa, personally appeared QOIOthV Ann Drake, a Single person
: cJ /2T 1= : " _ ' '

) me\-(r'fgrlfzfoibﬁ Fhe identical persons named in and.who—executed the foregoing instrument, and acknowledged

-~ Hat they execufed the same as their voluntary act an A ,
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