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WHEREAS, Susan Z, Phillips and Steven J Phillips, Husband and Wife
did on the 9th day of April 19 79 , execute and deliver to

BRENTON BANK AND TRUST COMPANY, an Iowa Corporation, Urbandale, Iowa, a cer-
tain mortgage which was recorded in Book _131 on Page _230 , in the office
of the Recorder of Madison County, Iowa, to secure the payment of
a certain note to BRENTON BANK AND TRUST COMPANY for Thirty-Six Thousand

Seven Hundred Fifty and No/100--—-—---- Dollars ($36,750.00* ) and interest;
now Susan Z. Fhillips and Steven J. Phillips, s
the present owner of the premises (Mortgagors) described in said Mortgage,
and BRENTON BANK AND TRUST COMPANY, the present owner and holder of said
note and mortgage (Mortgagee), do by these present agree that the principal
sum unpald on said note is FOI‘ty two Thousand Five and 95/100 —————————
Dollars ($ 4<,005.75 ), and agree that the time of payment
thereof be extended as herein provided.

NOW THEREFORE, the said Mortgagor(s) hereby assume(s) and agree(s) to
pay to the said Mortgagee the principal sum of $_42,005.95 , remaining
unpaid on the said note and mortgage as follows, to wit:

{

OR in JO  equal installments of $ 533.00 each and one final installment
of § Balance all payable on the same day of each successive month
beginning on the ISt ~day of November 19 87 with any then remaining
principal balance and interest due on maturity, each such payment to be

- applied first in payment of interest due on the unpaid principal and the
remainder in reduction of the principal;

With interest from October 1 , 19 87,
at the fixed rate of percent, OR '
XX the interest rate will be adjusted _ mnthly to be equal to -2500

percentage points above Mﬂﬂkhd(CiqunumLa& ; ‘n the Wall St . Journal
as the same may be on date of adjusStment. éuch base rate as of the
date of this note is _g 750~ percent. - , e

Changes in the interest rate will not change the number of installments, but
may or may not, at the option of the holder, result in changes in the amount
of the installments or any of them, to reflect; the changes in the interest
rate. Prior to maturity or default, the 1nterest rate on the unpaid balance
shall not exceed % or be less than " " %.--.dIn no event shall the rate
stated herein, either prlor to or after default, exceed the maximum rate

permitted by law.

FURTHERMORE, the said Mortgagors do hereby covenant and warrant that
said mortgage is a first lien on the land therein described and that it shall
continue and remain as security for the payment of said pr1nc1pal and
interest, as hereinbefore statedJ until paid in full; and in case of. failure
to comply with any one of the conditions hereof, or any of the conditions
of said note and mortgage, all the provisions of said mortgage except as
modified hereby becoming a part of this instrument, then the whole debt
shall at once become due and collectible at the option of the Mortgagee or
its successor in interest; and all the conditions of said mortgage shall
remain in force except as modlfled by thls instrument.

See Homestead Waiver Dlsclosure Addendum attached here@g Pﬁ[‘% EEYJNWIRJWA

reference incorporated herein, if appllcable. ’/
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Borrower acknowledges recelpt of a copy of this Agreement.

| AT 0CT . 1987 g )
Dated this _ 30th day of _Jﬁ¥uxmbﬁn__, 87 . . M.
- o ' . TIMOTHY J. BRIEN, Recorder
BRENTON BANK AND TRUST COMPANY o o .
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; nd nwodzfzed October 15, 1982 wzth a prmc1pal balance of $48, 703 93; Q
~ a,,,‘ 'Salyan,\z Phillips and Steven J. Phillips ° N
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INDIVIDUAL CERTIFICATE OF ACKNOWLEDGMENT

STATE OF TOWA, COUNTY OF POLK, ss:

On this _30th .day of _September  , 19 87, before me, the undersigned, a

Notary Public in and for said County and said State, personally appeared
Susan Z. Phillips and Steven J. Phillips

to me known to be the identical person(s) named in and who executed the foregoing
instrument, and acknowledged that . they = executed the same as their voluntary
act and decd. ‘

KAREN A. ROWLES XCU Cen S éQO( e =
MYPOM;IQM.\SSQX%EXPIRES Notary Public in and for said County and State
L ALRg _

CORPORATE CERTIFICATE OF ArvMOUWLEDGMENT
a~

STATE OF IOWA, COUNTY OF POLK, ss:

on this 30th day of September , 19 8] before me, the undersigned, a
Notary Public in and for said County and said State, personally appeared
Mark A. Schill ; and Marc S. Johnson ,
to me personally known, who, being by me duly sworn, did say that they are the
Vice President/Cashier and Senior Vice President ,

respectively, of said corporation executing the within and foregoing instrument set
forth on the opposite side, that the seal affixed thereto is the seal of said Cfrpo—

ration by authority of its Board of Directors; and that the said Mark A. Schil
and Marc S. Johnson as such officers

acknowledge the execution of sald instrument Lo be the voiuntary act and deed of  °
said corporation; by it and by them voluntarily executed.:

LES // -
TIoe] ARENA SN BRIRES Vo ico A Focotes,
Ji: N IRy otary Public in and for said County and State

fCORPORATE CERTIFICATE OF ACKNOWLEDGMENT

3.

STATE OF ' -, COUNTY OF =~ = . , 85¢

, 19 , before me, the undersigned, a

On the day of
Notary Public in and for said County and said State, personally appeared
B AT ) and : R
-« «to me-persénallysiknown, who, being by me duly sworn, did say that they are the
GOEWITYTARO _and : vl
set

(FespectiVEly|Tof said corporation executing the within and foregoing instrument

; forth on the opposite side, that (no seal has been procured by said)(the seal affixed

CRA 6Héfbkbfisfthe~f?*l of said) corporation by authority of its Board of Directors; and

e that \ }‘i‘ _ and :

hnﬁwqggyﬁﬂﬁyiqff?gggﬁl?cknowledge the execution of said instrument to be thf voluntary
said corporation; by it and by them voluntarily executed.
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- Notary Public in znd for;safd Councy and State




