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AGREEMENT FOR EXTENSION OF NOTE | MAQ%%%%Q* | ‘
AND MORTGAGE SECURING SAME - MAD!SON CUUNTYJOWA
LqQ , Fee $10.00
WHEREAS, Ivan M. Nicholl and Shirley J: Nicholl , hereinafter called IND. E i
Borrowers, did on the _1st day of . May ., 19 81, execute and 22%5

deliver to FARMERS & MERCHANTS STATE BANK, Winterset, lowa, a certain first

real egtate mortgage recorded in Book 134 - on Page 411 of mortgage

records of the County Recorder of . Madison County, Iowa, to secure the

payment of a note of even date theredith in the amount of $§ 30,000.00

payable to the order of FARMERS & MERCHANTS STATE BANK, the final maturity date

of said note being .May 1 y 19 86 , on which there remains unpaid

the principal sum of § $36,237.59 .

NOW, THEREFORE, in consideration of the extension of the payment of said
note, the Borrowers, being the present owners of the premises described in said
mortgage hereby asgume and promise to pay to the order of FARMERS & MERCHANTS
STATE‘BANK at it; offiées in Winterset, IoQa, sald prihcipal sum of $_34,237.59
with interest thereon from the date of this instrument until paid at the rate of

11.00 '

% per annum. Principal and interest shall be payable in consecutive

monthly installments of $ 374.04 on the 17th day of each month

beginning Oct. 17 , 1987 . Sdch monthly installments shall con-

tinue until the entire indebtedness is fully paid, except that any remaining

indebtedness, 1f not sooner paid, shall be due and payable on _Sept. 17

19 90. All payments éhall be applied first on interest then unpaid and next upon
the balance of the principal; the Borrowers having the option of making extra
principal payments on any regular interest paying date. Such additional payments
are not to reduce the regular payments heérein agreed to, but are to oberate to
discharge the indebtedness at an earlietvdatévor to reduce ﬁhe amount of the
final éayment. |

B?rrowers hereby cernant tﬁé£“fhevabove ﬁortgage is a first lien on the
premises therein described aﬁd that itisﬁall continue and remain as secﬁrity for
ﬁhe payment of said principal femainiﬁg on said note and mortgage and the interest
hereinbefore sﬁa;ed until paid; andbiﬁ caée of failuré to coﬁply_with any of the
conditions heréof or any of the condltipns 6fvthe said note and mortgage, all

provislions of said instruments,kexcept as mddified hereby becoming a part of

this instrument, then the whole debt shall at once become due and payable at

the option of the owner of sald mortgage, and all covenants and conditions of

sald note and mortgage securing the same shall remain in force, except as mod-

ified by this instrument.



FARMERS & MERCHANTS STATE BANK agrees to the fpregoing extension and

all conditions thereof

‘Daﬁ%%c %fghy “7th day of ‘;September ' ., 1987 .
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¥ o R Ivan M. Nicholl

; , ;;:EZ E;Z . é ‘
o Colleen Nicholl: !

bavid 71~t.nmﬁlom
Exec. Vlco Pros1d@nt

STATE OF IOWA

COUNTY OF MADISON : ‘

On this _ 17th day of September . » 19 87 , before me, the undersigned,

a Notary Public in and for said County and said State, personally appeared

David M. Nicholl , to me-personally known, who being by me duly sworm,

did say that he is the Exec. Vice President of said Bank; that the seal

affixed thereto is the seal of said Bank; that said instrument was signed and

sealed on behalf of said Bank by authofity,of its Board of Directors; and that

the said David M. Nicholl as said Exec. Vice President , acknowledged

the execution of sald instrument to be the voluntary act and deed of sald Bank,

\!~\L AL,
and by hih“voluntarily executed.
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Notary Public in and for the State of Iowa
 Vicki L. Allen

STATE OF IOWA R

COUNTY OF MADISON

ceeniteseyy,

‘o,
.

tOd‘t %f47th day of September , 1987 , before me, the

qﬂdere}gned, a thary Public in and for the State of Iowa, personally appeared

(LICDZlZ(ZB M. Nlchol] and_Colleen Nicholl

to ﬁe;kl ‘i CO\ﬁé the identical persons named in and who executed the within and &%?:::
ﬂ“ ’ W ( S :Q'
foregoingf&nstrument, and acknowledged that they executed the same as thelr 2

voluntaty act and deed.
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Notary Public in and for the State of Iowa
Seie _ "~ Vicki L. Allen uff:--
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