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Loan No

_ -1
WHEREAS . FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF CRESTON . FILED NG, 550
301 N. PINE | CRESTON, IOWA 50801 130m(_‘]_4‘9 PAGE _11_.
loaned Mark William Tunell and Barbara Jo Tunell .
| Fee §5/3 SEP29 AN 9:30
MARY E. WELTY
thesumof  ———THIRTY-ONE THOUSAND AND NO/100----—- Dollars RECORDER
MADISON COUNT Y. IO0WA

(8 31,000.00 ), as evidenced by a note and mortgage exccuted and delivered on August 24, 1979 ,
which mortgage is duly recorded in the public records in the Jurisdiction where the mortgaged property is located
which note and mortgage are hereby incorporated herein as a part of this instrument, and

WHEREAS, the undersigned, owner of said pre m15( s, has found it necessary and does hereby request a modification of
the terms of said loan for the following reasons; As consideration for lowering the interest rate
from )f 0% to 9.50% this loan will be m)dlfled to a | year adjustable rate mortgage based upon

a new index. A change in the interest rate, index and monthly payment will begin September 1,
1987 and on the first day of September each year thereafter until paid in full. Said adjustment
will be based upon the weekly average yield on the U.S. Treasury securities adjusted to a constant
maturity of | year, as made available by the Federal Reserve Board plus a margin at 2.75%.

The sun will be the new interest rate. The interest rate will not increase or decrease more

than 1.007Z per year or 5.00% over the live of the loan.

AND WHEREAS, the parties desire to restate the modified terms of said loan so that there shall he no misunderstanding of
the matter;

THEREFORE, it is hereby agreed that, as of the date of this Agreement, the unpaid balance of said indebtedness is
----TWENTY-SEVEN THOUSAND NINE HUNDRED FORTY-ONE AND 79/100----- Dollars (8 27,941.79 ),

all of which the undersigned promises 1o pay with interest at 9.50 % per annum until paid, and that the

same shall he payable  —--TWO HUNDRED SEVENTY-SIX AND 56/100---- Dollars ($ 276.56 ),

per month beginning on the 3ist day of September 19 87 ,tobeapplied first to interest,

and balance to principal, plus a sum estimated to be sufficient to discharge taxes and insurance obligations (which es-

timated sum may be adjusted as necessary) and that in all other respects said mortgage contract shall remain in full
force and effect.

Signed. sealed and delivered this 206 day of Q) E’/Pfé’m ber 3 '/. w

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF CRESTON ' ”OWGAGER&ORDL_Z__ PAGEL

By~ g e
Gary L.Davis  Authorized Signature Preisdent

Mark William Turﬂ?/ I/
ATTEST: (\. ’ v .
/}% < .;__77 R X[Zééu baan _(SEAL)
Marlin B Nelsemler Secretary ~ ‘Vice President Barbara Jo T
o \\\\ .-~-~~”¢/‘TE°F lowa, _ Union County ss:
D '_ RS Onlhis S0t day of September

KAT

87
"i M,,q of fowa, personally appeared  Mark William and Bar%arébf](mi heTT"yWﬂ'é'\Sé%'ef‘ and

wife » 10 me personally known to be the person(s) named in and wlm executed the foregoing in-

slmmcm, and ncknowlcdged "‘“they executed the same as

I My Commission expires: \ %
""‘Z{)r‘AR\'. Sep,f QQO ?(..‘ ..........

their ' voluntary act and du_x‘l_‘.

Ngtdry Public in and for said (‘O;IIII)'.IH\I SI:'llt.
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CORPORATE CERTIFICATE OF ACKNOWLEDGMENT ..\\,QT".. seeeee,,, 7 '-.".
o I ) . . ) K * - ; ‘C‘ .'.
STATE OF o3 “
Union County : BRI N R
On this A Y b d:y of September A, D 1087 lﬂuf: me OSG\ g ’c\.\ }.::
Lela M. Burkhalter a Nolary Public in and for Union L ) %Q'B ;f
State Of oo L. OWGoeorrrroay personally appeared......Gary..L....Davis..and. Marlin. E...Ne. Lsgemﬂ.ep Iyynd® S~
to me personally known, who being by me severally duly sworn did severally say that the said s " fay —r ‘.’ CO .
SRR o F- ¥ SN SN » PXTY, |-V - V- ——— President and the said...Marlin.E..Neisemie rl'-._'.f o s
e S@CTOL ALYVl ce-President Of ] First-Federal-Savings- and----Lo-al{) 7 GfW Q‘) \\\
the seal aflixed 1o said instrument is the seal of said corporation. W
a corporation duly organized and existing; that ; KK MK B K BoleRal. . "“..n\ B
That the said instrument was signed, sealed and executed in behalf of said corporation by authority of its board of direciars, anil Lot
the said President : and i i

Secretary=Vice.President..

lcknowlcdgcd the said instrument and the execution thereof 1o be the voluitary aci amd ||(‘u| ul saul
Corporation by each of them volunl.mly executed, T ston
WITNESS my official signature .and seal_qf! office at Cre

the day and year last above weitten. @A [(’» '[ 2 ) M\)(“e N [/m é B n

Notary Public i m and for said County amnd Niate.

~ My Commission Expires. ‘/(/’[/,
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