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MORTGAGE AND SECURITY AGREEMENT

This Mortgage and Securily Agreement encuinbers both real and personal property and contains an atter-acquited pioperty clause
and secures present and future Loans and Advances.

[3( it this box is checked, it also coqslihne's a Cunslruction Mortgage Lien as defined in the lowa Code.

[j( if this box is checked, NOTICE: this Mortgage secures credit in the amount of $.g31. 0% .00 -- - Loans and Advances up to
this amount, together with interest, are seniur 10 ndebledness to other creditors under subsequently recorded or filsd mortgages
and liens. )

~ This Mortgage and Securily Agresient (he “Mortgage”), is made as of the. 8th. day of .June
19.87 . by and between. .. . ... James C..Blair Jr..and. Sharon L. Blair, Husband and Wife
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RECITALS ] .
The Morigagee has agreed 10 make a loan or loans (hereinalter calted “Loans™} 1o

whether one or moie in number). This Muitgage shall sland as securily for such Notes, and 1o any and all future and additionat advances
made to the Morigagor by Mortgagee all as lwiomafier provided. .
Without limitation, this Mortgage and Security Ayreement secures the lollowing: . Real estate ...... Lot. 4 in. .........

|....Evans Rural .estate.plat.1. sec.. 25.T/77 R. 2,5\_ Locally known as RR 1 Cummins, Iowa
. inst. No. . 128 Filed tor Record this. 22 ) day of. July 19 87 ,," 9:35 AM

T ook 148 Page, 518 Recording Fee. 20.0 Mary E. Welty, Rnorder.%
I .

| Thesefore, it is agreed as foliows:

: In consideration of the above premises and other good and valuable consideration in hand pald, and for the purpose ol sécuring

| S TATE-OFIOWA, -
; MADISON COUNTY,

By

== . 1a) the repayment of the Loans evidenced by the Nutes, renewals, extensions and moditications theteof and any Notes issued in substitution

.-DAY OF|| STATE OF 10WA,

2

FILED FOR RECORD THE..

29
307.-

.
£

19.87... A‘l’..&

July

;‘ RECORDING FEE §......20..00. ..

therefor; (b) the payment of all other sums with interest thereon owed by Mortgagor o Murtgages including, without limstation, such
as may be advanced by Mortgagee in accordance with this Mortgage (the Loans evidencel Ly the Notes and all such other sums are
hereinatter collectively referred 1o as the “ihdutitedness™); and (c) the perforinance of all the covenants and agreements of Mortgagor
herein contained, Mortgagor does hereby mongage, grant, bargain, sell, assign, transfer and convey unto Mottgagee forever all the
 tracls or parcels of land (hereinalter called the “Land”), described in Exhibit A altachied heisto and made a part hereot, together with
2 (i) all of the buildings, structures and other inprovernents now standing or at any lime hercatter constructed or placed upon the Land;
“ ‘and (ii) alt lighting,-heating, ventilating, air conditiuning, sprinkling and plumbing fixtures, walur and power systems, engines and machinery,
i Iboiters, turnaces, oil burners, elevatars and wiotos, communication systems, dynamos, tauslonmers, electricat equipmant and all othet
! lixtures of every description located in or on, or used, or intended 10 be used in connection with the Land or any building now or herealter
™~ located theteon; and (iii) all hereditanients, easements; appuntenances, ripatian rights, reats, issues, profits, condemnation awards, mineral
rights and water rights now or hetealter belonging or in any way pertaining to the Land o to any builiding now or hereatter located thereon
1 and all the eslates, rights and interests of Monigagor in the Land; and (iv) all building imateials, turniture, turmshings, maintenance
£ equipment and all other personal property now ot hereatter logaled in, or on, or used or intended 1o be used in connection with the
Land or any building now or herealter located theieon; and ali replacements and theseto (all of the foregoing, toyether with the Land,
. Is hereinalter referred to as the "Mortgaged Piopeity”).

i " To have and fo hold Mortgaged Pioperty wito Mortgagee forever; provided, neveitheless, that this Morigage is upon the express
condition that if Mortgagor shall pay to Mortgagee as and when dug and payable the winounts payable under the Notes and all other
Indebtedness, and shall also keep and perforin each and every covenant and agreement of Murtgagor heiein conained or in any othgr
agreement with Mortgagee, then, this Morgage and the estale heieby granted shall cease and be void; otherwise this Mortgage shill
be and remain in full force and etfect. )

J Mortgagor represents, warrants and covenanis to and with Mortgagee that it is lawlully seized of the Land m fee simple and has
‘good right and tull power and authorily 10 execute this Mortgage and 1o mortgage the Murtgaged Property; that Mortgaged Propaeity
is free from all liens, security interests and encuinbrances except for real estates nol yet delinguent; that Mortgagor will warrant and
idefend the title to the Mortgaged Property and the lien and priosity of this Mortgage against all claims and demands of all persons
whomsoever, whether now existing or herealler arising and that all buildings and unprovemens now or hereafter focated on the Land
are, Or will be located entirely within the buundaries of the Land. The covenants and wairanbies of this paragraph shall survive foreclosure
of this Morigage and shall run with the Land.

Mortgagor further covenants and agrees as follows:
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1. Payment of the Notes. Mortgagor will duly and punciually pay the aimouwits payable under the Notes in accordance with
‘the terms of the Noles, and all other Indebtediiess, when and as due and payable. The provisions of the Notes are hereby incorporated
‘by reference into this Moitgage as fully as it set forth at length herein.

2. Payment of Taxes, Assessments and Other Charges. Subject to paragruph 5 1slating to contests, Mortgagor shalt pay
before a ponaity might attach for nonpayirent theiool, all taxes and assessments amt alt other charges whatsoever levied upon or
iassessed or placed against Mortgaged Piopeity, except that assessments may be paid i instatliments so long as no fine or penaity
is added to any installment tor the nonpayment thereol. Mortgagor shall likewise pay aity und all governmental levies or assessments,
maintenance charges, owner association dues or churjus or fees, levies or charges resulting trom covenants, conditions and restrictions
aftecting Mortgaged Property, which are assessed or imposed upon Moirtgaged Property o uny part thereof or become due and payable,
and which creats a lien upon Montgaged Piopuity, or any part thereol. Mortgagor shall hkewise pay all taxes, assessments and other
charges, levied upon or assessed, placed or mada-against, or measured by, this Muitgage, 61 the recordation hereol, ur the Indebtedness
secured hereby. Mortgagor shall promptly lutinsh to the Mortgagee all notices received Ly Montgagor of amounts due under this paragraph
and in the event Moitgagor shall make paytnent ducctly, Mortgagor shali promptly furish tu Murtgagee receipts evidencing such payments.

3. Liens.  Mortgagor shall not creats, incut or sutfer to exist any lien, encumin e or charge on Mortgaged Property or any
part thereo! which might or could be held 10 be equal or prior 1o the lien of this Moitgaye, other than the lien of current real estate
taxes and instaliments of special assessiments with respect fo which no penally is yel payable. Mortgagor shall pay, when due, the
claims of all persons supplying labor 01 malctials 10 or in connection with the Morlgaygeid Property. )

4. Compliance with Laws. Muitgaywr shall comply with all present and future statutes, laws, rules, orders, regulations and
ordinances attecting the Mortgaged Properly, auy part thereof or the use theteat.

5. Pemnitted Contests. Mortgagor shall not be required to (i) pay any tax, assesstient or other charge referred lo i paragraph
2 hereol, (i) discharge or-remove any lien, encumbrance or charge reterred to in paragraph 3 hereol, or (ilf) comply with any statute,
law, rule, regulation or ordinance referred to in patagiaphy 4 hereot, 50 long as Mortgagos shall contest, in good taith, the existence,
amount or thi validity thereof, the amount of damasges caused thereby or the extent ol its hability theretor, by appropriate proceedings
which shall operate during the pendency theredt 1o prevent (A) the collection of, oi other 1eanization upon the tax, assessment, charge
or fien, encumbrance or charge so contested, (B) the sale, forfeiture or loss of Morlgagud Property or any part theieof, and (C) any
interterence with the use or occupancy of Mortjagud Froperty or any part thereof. Mo tygayu shall give prompt wiitten notice to Morngagee
of the commencement ol any contest 1civnied 1o in this patagraph 5.



6. Insurance. . . '

(a) Risks to be Insured. Moan_dnt. at ils sole cost and expense, will mainta._hisurance of the following character:
(i) Insurance on the buildings and other improvements now existing ot hetealier erected on the Land and on the fixtures
included in the Mortgaged Property against loss by fire, extended coverage perils and such other hazards as Mortgagee
may from time to time requite such insurance to have a “Replacement Cosl™ endorsement attached thereto, with the
amount of the insurance at least equal ta the balance of the Indebtedness. Al Mortgagor's option, such policy may have
& coinsurance clause of not less than 80% of Replacement Cost provided the policy contains an appropriate form of cost
escalation endorsement. Morlgagor will at its sole cost and expense. from time to time and at any time, at the request
of Mortgagee provide Mortgagen with.evidence salisfactory to Mortgagee of the replacement cos! of Mortgaged Property.

o

(b) Policy Provisions. Altinsurance policies and renewals thereof maintained hy Mortgagor pursiiant to this mortgage shall

be written by an insurance carrier satisiactory 1o Morigagee, contain a standatd mortgagee clause in favor of and in form acceptable
_to Mortgagee, contain an agreemenl of the insurer that it will not amend. modily or cancel the policy except after 30 days prior
-written notice 1o Mortgagee, and be reasonably satisfaciory to Mortgagee in all other respects. C

(c) Detivery of Policy or Certificate_ . If tequested by Marigngee, Mortgagor will deliver to Mortgagee original policies satisfactory
to Mortgagee evidencing the insurance which is required under this Mortgage, and Mortgagor shafl promptly turnish to Mortgagee
all renewal notices and, upon reques! of Mortgagee, evidence of payment thetenf. Al least 10 days prior to the expiration date
of a required policy, Mortgagor shall deliver to Mortgagee a renawal policy informn satisfactory to Mortgagee. I Mortgagor has
a blanket insurance policy in force providing coverage for several properties of Mortgagor, including Mortgaged Properly, Mortgagee
‘will accept a Certificate of Insurance, tngether with a certified copy of such blanket insutance policy; provided the certificate
gets forlh the anounts of insurance and coverage, and such amounts are at feast equal to the amounts required hereinabove,
the original policy of insurance is wrilten by a carrier or carriers acceptahle to Mortgagee, insures Mortgaged Property against
the risks set forth hereinabove. and cannot be amended, modified or cancelled without thirty (30) days prior wrilten_notice to
Morigagee. ‘ .

{d) Assignmentof Policy.  Maorlgaged Property is sold al a foreclosure sate or if Morlgagee shall acquire title to Morigaged
Property, Morigagee shall have all of the right. title and interesl of Mortgagor in and to any insurance policies required hereunder,
and the unearned premiums therean, and in and to the proceeds thereof 1esulting from any damage to Martgaged Property
prior to such sale or acquisition. :

(e} Notice of Damage or Destruction; Adjusting Loss. I Mortgaged Property or any pait thereot shall be damaged or destroyed
by fire or other casualty, Mortgagnr will, within five calendar days after the occurrence of such damage or destruction, give
written notice thereof to the insurance carrier and Morlgagee and will not adjust any damage or loss which is estimated by
Mortgagor in good faith to exceed $26.000 unless Mortyagee shall have joined in or concurred with such adjustment; but i
there has been no adjustment of any such damage or toss within four monihs from the date of occurrence thereof and if an
Event of Defauit shali exist at the eud of such four-montli period or at any time Iherealler, Morigagee may alone make proof
of loss. adjust and compromise any ciaim under the policies, and appear in and puosecinte any action arising from such poticies.
In connection therewith, Mortgagor does hereby irrevocably authorize, empower and appoinl Mortgagee as attorney-in-fact for
Mortgagor {which appointment is coupled with an interest) to do any and all of the faregoing in the name and on behalf of Mortyagor.

() Apptication of Insurance Proceeds. Al sums paid under any insurance policy required by this Mortgage shall be paid
" to Mortgagee. which shall, at its option. apyly the same (after first deducting therefrom Mortgagee's expenses incurred in collecting
the same including but not limited 1o 1easonable atlorney's fees) 1o the reduction of the Indebtedness or to the payment of
. the restoration, repair, replacement or 1ebusdding of Mortgaged Property that is dataged or destroyed in such manner as Mortgagee
shall determine and secondly to the 1eduction of the Indebtedness. Any applicalion of insurance proceeds:to principal of the
Notes shall not extend or postpone the due date of the instaliments payable under. the Notes or change the amount of such
installments.

(g) Reimbursement of Mortgagee's Expenses. Mortgagor shall promptly reimhurse Mortgagee upon demand for all of
Mortgagee's expenses incurred in connnction with the collection of the insurance proceeds. including but not limited to reasonable
attorney's fees and alt such expenses. shall be additional amounts secured by this Mortgage.

7. Preservation and Maintenance of Mortgaged Property. Mortgagor (i) shall keap the buildings and other improverments
now ot hereafter erected on the Land in safe and good repair and condition, ordinary depieciation excepted; (i) shall; upon damage

10 or destruction of Morgaged Property or any pati theteof by fire or other casualty, reslore, tepair, replace or rebuild Mortgaged Property - .

that is damaged or destroyed to the condition it was in immediately prior to such-damaae or destruction, whether or not any insurance
proceads are available or sufficient for such purposes; (i) shall constantly maintain.the parking and landscaped areas of Mortgaged
Property; (iv) shail not commit waste or permil inpairment or deterioration of Mortgaged Property: (v) shall not alter or permit the alteration
of tha design ot structural character of any building now or hereafter erected on the Land or hereafter construct, or permit construction
- of. additions to existing buildings or additionat buildings on the Land without the prior wriiten consent of the Mortgagee: (vi) shall not
remove from the Land any of the fixtures ¢ equipment included in Morigaged Properly unless the same are immediately replaced
with property of at least equal value and utility, and this Mortgage becomes a valid first lien on such property; (vii) if Mortgaged Property
is rental income property, shall generally operate and maintain Mortgaged Property in a manner to insure maximum rentals; and (viit)

shall not permit, without the prior written consent of Mortagee, any use of Mortgaged Froperty for any purpose other than that for which -

the same are now used or intended to be used. -

8. fInspection. Mortgages, or its agents, shall have the sight at all reasonable times, to enter upon Mortgaged Property for
the purposes of inspecting Mottgaged Propetty or any part thereof. Morigagee shall, however, have no duty to make such inspection.
Any inspection of Mortgaged Property by Martgagee shall be entirely for its benefit and Martgagor shall in no way rely thereon.

9. Protection of Mortgagee's Security. Subject 10 the rigtits of Mortgagor under paragraph § hereof, if Mortgagor fails to
perform any of the convenants and agreemenis contained in this Mortgage or if any action or proceeding is commenced which affects
Mortgaged Property or the interest of Mortgagee therein, or the title thereto, then Mortangea, at Morigagee's option, may perform such
convenants and agreements, detend against and/or investigate such action or proceading, and take such other action-as Mortgagee
deems necessary o protect Mortgagee's interest. Any amounts or expenses disbursed or incurred by Mortgagee in good laith pursuant
to this paragraph 9, with interest thereon. shall become additional indebtedness ot Morigagor secured by this Morigage. Unless Morigagor
and Mortgagee agree in writing to other terms of tepayment, such amounts shall be immedialely due and payable. Morigagee shall,
at its aption, be subrogated to the lien of any morigage ar other lien discharged in whole o1 in pan by the Indebtedness or by Mortgagee
under the provisions hereof; and any such suinaqalion rights shall be additional and cumulative security for this Mortgage. Nothing
contained in this paragraph shall require Mortgagee 10 incur any expense or do any act hereunder, and Mortgagee shall not be liable
to Mortgagor lor any damages or claims. arising out of action taken by Mortgagee pursuant 1o this paragraph.

10. Condemnation. . . .
{8) Mortgagor hereby irrevocably assigns to Mortgagee any award or payment which hecommes payable.by reason of any taking
of Mortgaged Property of any part therenf, whether directly or indirectly or temporarily or permanently, in or by condemnation
or other eminent domain proceedings thereinafter called “Taking'’). Forthwith upon teceipt by Mortgagor of notice of the institution
* of Wpy proceeding or negotiations for a Taking, Mortgagor shall give notice thareof 10 Mortgagee. Mortgagee may appear in
any such proceedings and participate in any such negotiations and may be representad by counsel. Mortgagor, notwithstanding
. that Mortgagee may not be a party to any such proceeding, will promptly give to Morlgagee copies of all notices, pleadings,
judgments, determinations and other papers received by Morlgagor therein. Mortgagor will not enter into any agreement permitting
or consenting to the Taking of Marlgaged Property or any part thereol, or providing lor the conveyance thereot in lieu of
condemnation, with anyone authorized to acquire the same in condemnation or hy eminent domain unless Mortgagee shall
first have consented thereto in writina -All Taking awards shalt be adjusted jointly by Mortgagor and Mortgagee. Alt awards
payable as a result of a Taking shall be paid to Mortgagee. which may, at its option. apply ihem, after first deducting Mortgagee's
expensss incusred in the collection thetaof_to the payment of the Indebtedness. whether or not due and in such order of application
a8 Mortgagee may determine to the repair ar restoration of Mortgaged Properly. in such manner as Mortgagee may determine.
Any application of Taking awards to principal of the Note shall not extend or posipone the due dates of the instaliments payable
under the Notes or change the amount of such instaliments. °

(b) ¥ the Taking involves a taking of any building or other improvement now or hereafier located on the Land, Mortgagor shatl
procead, with reasonable diligence, ta demalish and remove any ruins and.complete repaig or-restoration of Morigaged Property
as nearly as pnssible 10 its'5i7é; type and character immediately prior to the Taking whether or not the condemnation awards
are available or adequate to complete such repairs or restoration; provided. however, that if the Morigagee shall apply the entire
condemnation award 10 payment of the Indehtedness. Mortgagee shall have the option, in tieu ol completing such repair or
restoration 10 pay in full the Notes and all other indebtedness without penalty. Mortgagor shall promptly reimburse Mortgagee
upon demand tor alt of Mortgagee's evpenses (including reasonable attomey's fees) mourced in the collection of awards and
their disbursement in accordance with this paragraph. and all sich expenses shall be additiomal amounts secured by this Mortgage.

MTE RFC 14R

519



' ' © MTG. REC. 148 ) ¢

‘11. No Secondary Financing. Monyagor shall not create or permit to be cicated or to remain any subordinate lien on the
Martgaged Property or any part theteol tu secute any indebtedness tor burtowed ey, without obtaining the prior written coasent
of the Mortgagee. .

- 12. Security Interest. This Murtgaye shall constitute a security agreement withh respect 1o (and the Mortgagor hefeby grants
the Mortgagee a security interest in) alt personal property and lixtures included in the Mulgaged Property. The Mortgagor will from
time to time, at the request of the Mollgayee, uxecute any and all financing slutemiculs covernng such pefsonnl property and hatutes
which the Mortgagee shall reasonably tequast.

13. Fixture Filing. From the dale of its recording, this Mongage shall be eltective as a financing statement filed as a fixture
filing with respect to all goods constituting pait of Morigaged Propesty which are or are to become fixtures related 1o the real estate

described herein.- For this purpose, the folluwing intormation is sel forth:
(a) Name and Address ot Debior:

J;O‘].Fleur.[)r FH19 e e
.Des Moines,. Towa. 50321 ... e
{b) Name and Address of Secured Parly: : - bl
X% Iowa National Guard Credit.Union
: 3111 Douglas Ave
: Des Moines, Iowa 50311
(c) This document covers youds which are or are to become hxtures

© 14, - Events of Default. Each of the- (uuowmg occuirences shall constitute an evemt of default hereunder (herein called an
“Event of Detauil”’):

{8} Mortgagor shau fail to duly and punclually pay any amount payable umba the Notes, after any required notice o pariod

of grace with respect to defuult has buun duly given or elupsed (as the case may be).

{(b) Mortgagor shall default in the purtormance of or breach its agresment cmnam_ed in paragraph 1 hereot.

(c) Mortgagor shall fail to duly and puncilually pay when and as due any payment lor laxes, assessments or insurance required
by paragraph 2 to be paid or shall lait to provide the inswance coverage rcquired by paragraph 6(a).

(d) Mortgagor shall fail duly 1o partoun or observe any of the covenants or agreciments contained in this Mortgage (other than
a defaull in the performance, o1 bieach, of any covenant of the Mortgayor in paragraphs 1, 2, 6(a) or 13 hereol) and such tailure
- shall continue for 30 days.

{e) Mortgagor shall make an aaugmuunl for the benefit ot its creditors, or a panuon shall be hled by or against the Mortgagor
under the United States Bankuuptey Code or Mortgagor shalt seek or consent tu or uquigsce in the appaintiment of any trustee,

receiver of liquidator of a matenal pait ot ns properties or of the Mortgaged Property ur shall not, within 30 days after the appointment
of a tustes, receiver or liquidator of any nwaterial part of its pruperties or of the Mm tyaged Property, have such appointment vacated.

“(f) A judgment, writ or wartrant of attachient or execution, or similar process shall be entered and bucome a lien on or be
issued or levied against, the Moitgaged Property or any part thereof and shall nut be released vacated or fully bonded within
30 days atter its entry, issue or levy. )

(9) Mortgagor shall sell, transter or convey the Mortgaged Property or any patt thereot or any interest lherem withiout obtaining
in each instance the prior weilten consent of the Mortgagee, excluding (i) a hanslter by devise, descent or by operation of law
upon the death of a joint tenant, and. (i) the grant of any lvasehiold inlerest less than thiee years not containing any renewal
options, which it exercised would resull in a lease term of three years or moie, and not containing any option to purchase,
or it the Morlgagor is a corporation, 50%u or inore of the voting stock of the Muityagor is transferred by sale, gilt or in any other
manner without the written conseim of the Mortgagee, or il the Mortgagor is a partnership or limited partnership, any interest
- of a general pantner of the Mortgagor is tiunsterred by sale, gilt or in any other inanter without the wiitten consent of the Mortgagee.

(h) An event of default, however detined, shall occhir under any other muaiigage, assignment or other secuiity document
constituting a tien on the Moitgaged Piopettly of any pait thereot.

15. Acceleration; Foreclosure. Upon the occurrence of any Event of Delaull and at any time theisalter while such Event
of Defaull exists, Morigagee may, al its option, exetcise one or more of the tollowing rights and remedies (and any other rights and
remedies available to it):

(a) Mortgagee may declare immediately due and payable all unmatured Indebledness secured by this Muugdge and the same
shall thereupon be immediately due am! payable, without further notice ui deinand.

{b) Mortgagee shall have and may exeicise with respect 10 all fixtures winch are part of Morlg gaged Property, all the rights
and remedies accorded upon detaull 1o a sacured party under the Unitorm Cuiiercral Code, as in eftect in the State of lowa.
it notice to Mortgagor of interded disposition of such property is required by law in o particutar instance, such notice shall be
deemed commercially reasonable il given to Mortgagor al least 10 days piion t the date ot intended disposilion. Mortgayor
shall pay on demand all cosls and expunses incurred by Mortgagee in exercising such rights and remedies, mcludmg without
limitation, reasonable altorney’s lees and legal expenses.

(c) Mortgagee may (and is heieby authorized and empowered t0) foreclose this Mortgage in accordance wlth the law ol the
State of lowa, and in connection therewith:

(1) Atany time aftes the commenceiment of an action in foieclusina, of during the period of redemption, the
court having jurisdiction of ihe case shall at the request of Monguyee .;ppuml a receiver 10 take immediate possession
of Mortgaged Propuity, and of the rents and profits accruing therciiom, and to rent of cultivale the same as he
may deem best for the inteiest of all parties concerned, and such receiver shall be liable to account to Mortgagor
only for the net protits, altur application of rents, issues and profits upon the costs and expensea of the teceivership
and foreclosure and upon thy indebtedness.

(2) In the event of tureclosure of this Mortgage and sale ol the pruperty by Shetiﬂ's sale in said foreclosure
proceeding, the period of sedeimption after such sale shall be ieiuned 1o six months provided Mortgagee waives
in the foreclosure actiun any aghls lo a deficiency judgmenl against Martyagor which might arise out ol the foreclosuie
proceedings.

'

(3) The court in a deciee ot foreclosure may find aflirmatively that Mortgaged Prbperly’ has been abandoned
by the owners and those persons personally liable under this Muigage at the lime of such forectosure.. Should
the court so find and ¥ Murtyagyes shall waive any rights 10 a deficiency judgment against Mortgagor or its successors
in interest in the toreclosuite action, then the period of redemption after foreclosure shall be reduced 1o 60 days.

(4) if any Indubtediioss or evidence thereof or this Moittgage shall be placed in the hands of an atloiney lor
collection, forecloswe, ot uther legal proceedings Mortgagor will pay a 1easonable attorney’s fee for any service
rendered by such allorey in connection therewith, and will also pay all expenses incurred by such attoiney in
procuring abstracts of ttle tor purposes of any foteclosure proceeding and all other 8xpenses reasonably incuried
by such altorney in connection with such foreclosute procesdmy, und such atlorney’s feus and expenses shall
be considered part ot ths Indebledness secwed hereby and-cullevtible accordingly.

16. . Forebearance Not a Waiver, Riglits and Remedies Cumulative. No delay by Mortgagee in exercising any right or remedy
provided herein or otherwise afforded by taw or equity shall be desmed a waiver ol ui pieclude the exercise of such right or remedy,
and no waiver by Mortgagee of any particula: provisions of this Mortgage shall be deemcd citective unless in writing signed by Morigagee.
All such rights and remaedies provided for heren or which Mortgages or the holder o) the Holes may have otherwise, at law or in equity,
shall be distinct, separate and cumulative and muy be exercised concurrently, indeprendently or successively in any order whatsoever,
and as often as tha occasion tharefor arises. Acceloration of matunty of the Notes, uiee claimed hereunder by Mortgagee, may, at
the option of Mortgagee, be rescinded by winten acknowledgement to that efiect ol Mmluu yee, but the tender and acceptance of partial
payments alone shall not in any way altect v tuscind such acceteration of maturity of 1he tltec  In tha avant that Martnasnoas fal ararnie



. 'an& extension of time or forebearance v ° rospect to the payment of any Indebteduess  ~ured by this Mortgage: (b) takes other or
additional securlty for the payment ther.__(c) waives or [ails to exercise any right gtant__etein or under the Notes secured hereby,;
{d) grants any release, with or withoul consideiation. the whole or any part of the securify held for the payment of the Indebledness
secured hereby: (e) amends or maodifies in any respect with the consent of Mortgagor any of the terms and provisions hereof or of
the Notes secured hereby:; then, in any such event, such act or omission to act shall not release Mortgagor, or any co-makers, sureties,
of guarantors of this Mortgage or of the Noles secured hereby. nor preciude Mostgauee kom exercising any right, power or privilege
herein granted or intended to be granted in the event of any other default then marde or any subsequent default and without in any
wise impairing or alfecting the lien or printity of this Mortgage.

17. Successors and Assigns Bound; Numher; Gender; Agents; Captions. The covanants and agreements herein contained
shall bind, and the tights hereunder shall intne 111, the respective legal rapresentatives, successors and assigns of the parties. Wherever
used. the singular number shall include the plural, and the plusal the singular, and the use of any gender shall apply to all genders.
The captions and haadings of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define
the provisions hereof. : : )

18. Notice. Any notice from Morigayee o Mortgagor under this Mortgage shall be sent certified matl, return receipt requested,

- to Mortgagor at its address noted in paragraph 13(a) of this Morlgage or at such other addiess as Mortgagor may designate in writing
to Mortgagee. Mortgagor agrees that it shall promptly advise. Mortgagee In writing of any change in its mailing address.

19. Governing Law; Severability. This Mortgage shall ba governed by the faws of the State of lowa. In the event that any
provision or clause of this Mortgage conflicts with applicable law, such conflict shail not atfect other provisions of this Mortgage which
can be given effect without the conflicting provisions and to this end the provisions of the Mortgage are declared to be severable.

20. Production of Documents. Morlgagor shall, while this Mortgage is in full force and effect, furnish Mortgagee with such
documents, instruments and papers as Mnitgagee may reasonably réquest from time to lime in order for Mortgagee to effectuate a
“sale or a parlicipation in the loan evidenced by the Notes. .

21. Walver of Marshalling. Mortgagor, any party who consénts to this Mortuage and any party who now or-hereafter acquires
a tien on Mortgaged Property and who has actual or constructive notice of this Mortgage, hereby waives any and all right to require
the marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or provided herein.

22. Further Assurances. At any time and from time to time until payment in full of the Indebtedness, Mortgagor will, at
the request of Mortgagee. promptly execute and deliver to Morigagee such additional insttuments as may be reasonably required to
further evidence the lien of this Mortgage and to further protect the security interest of Mortgagee with respect to Mortgaged Property,
including, without fimitation, additional security agreements, financing sthilements and continuation statements. Any expenses incurred
by Mortgagea in connection with the pteparation and recordation of any such instruments, inciuding, but not limited to reasonabie
attorney's fees, shall become additional Indrhiedness of Mortgagor secured by this Martgage. Unless Mortgagor and Mortgagee agree
in writing to other terms of repayment. such amounts shall be immediately due and payable.

In witnass whereol Mortgagor has execuled this document as of the date ahove written.

Blair Jr

STATEOF....Towa.............. )
COUNTY OF ... Madison .. ) ,

On this . . 8th ....dayof. June . ......... . A.D. 1987. .... , before me, the undersigned, a Notary, Public in and
for lhe. ;Slate of . Iowa . i A . éersonally appeared Michael -J..Fox,-Manager - - e
and .. Pam Puzchuloski, Loan-officer . . e i tov me personally known,

respectively, of said cotporation executing the within and foregoing instrument to which this is attached,
the seal affixed thereto is the seal of said corporation, : )

that | “the carporation has no seal, .

that said instrument was signed and sealed on behall of said corporation by authority of its Board of Directors; and

thatthesaid. ... ... ... .. Manager . ...l and . |Loan OFfdcer e
as such officets acknowledged the executinn of said instrument to be the voluntary act and deed of said corporation, by it and by them
voluntarily executed. . ) ) ) A ! 4

My Comn{ssion expires:

K3 ]
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_\:I&T? ;SS:
~: &*mwgt_ i une ... ... , 19.87. .., before me, the undersigned, a Notary Public in and for said
uCo f Lo gl’e., personally appeared .. James - C.. BlaiT -and SRATON L. BLAIE -« ccrrrrrrmemrereanens

S N TR I P P

_’4};;7“» kn;)wn iq.fxe i Identical persons namad in and who executed the within and foragning instrument; to which this is attached,
“gnd-geknowtedgedthat ... .. o R G D . ntarycact and deed. .

oy k T
My%ﬂmmssign expires:’ CXO'\

Notary Public in
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