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- - REAL ESTATE MORTGAGE
KNOW ALL MEN BY THESE PRESENTS:

THAT Max L. end AMN8 p ooyua1t. Husbend & Wife

of RFD # 1, Cumming, Iowa

Mortgagors herein. do mortgage and convey

o Standard Bullders, Inc:. Indianola, Iowa

of

Mortgagee. to secure payment ‘of a certain Home Improvement Consumer Credit Sales Agreement executed by the Mortgagors bearing even date herewith and payable -

tothe Mortgagee in the amount of mmwimmm_un /100

Dollars ($ __JLBQ,Q_GQ) as evidenced by and payable under the terms of the said Home Improvement Consumer Credit Sales Agreement. the

following described premises situatedin Madlson County, lowa, to-wit:

North Frl.%s SEi; and SE Frl.% SEX% of Section 13, Township 77 North, Range 26, W 5th P. M.
Subject to flowage easement to Madison County S oil Conservation District of Wiqterset,
fowa recorded in Book 92, Page 310, Except The South 389.00 feet of the West 560.00 feet,
measured as a paralleiogram, of the SW4%SEY%SEFY%4 (as fenced) of Section 13, Township 77 North,

:\Range 26 West of the 5th P.M., Madison County, Iowa containing 5.00 acres, more or less,

\

\
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including road right-of-way along the South line of said parcel. Except that part of the
SEY; SEY% SEY% of Section 13, Township 77 North Range 26 West of the 5th P.M., all in Madison
County, Iowa described as follows: Beginning from the Highway Intersection forming the
SE Sorner of said Section 13, thence S$82%40'20"W distant 357.90 feet; thence NOO°C0'O0"E

) diStant 389.00 feet; thence N82°40'20"E- distant 357.90 feet; thence S00°00'00"W distant

389.90 feet to the point of beginning, containing 3.17 acres, more or less, subject to
easements of record and rig‘nts—of—way public roads, situated in Madison County, lowa.
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That the intention herein is to convey hereby an absolute titie in fee simpte, including all the rights of homestead and dower, to the said Mortgagee. its successors and
assigns. That the said Mortgagors represent to and covenant with the Mortgagee that they have the right to sell and convey the said premises and thatmey will warrant and detend
the said premises against the law.iul claims of all persons.

That the Mortgagors do hereby release all rights of homestead and dower and all rights of distributive share and other rights in and to sa|d premises. - That
these presents are upon the expressed condition that if the said Mortgagors. their heirs. successors or assigns shall pay or cause to be paid to the Mortgagee. its
heirs. successors or assigns the amount specified aiove according to the tenor and effect of the Home Improvement Consumer Credit Sales Agreement of the said Mortgagors.

. then these presents would be void, otherwise to be and remain in full force and effect. This mortgage shail stand as security for sald Home Improvement Consumer Credit Sales

Agreement and for any and all future advances made by the Mortgagee to the Mortgagors.

That the Mortgagors further agree that they will pay all taxes and assessments levied agamst said real estate before the same become delinquent and will keep the
buildings on said premises in a good state of repair and fully covered with an insurance policy showing any loss payable to the parties as interests may appear, and wif!
make the payments promptly as herein agreed as the same become due and that failure to do so shall give the Mortgagee, subject to Mortgagors' right te cure, the right to
declare the whole sum, less unearned charges, due and payable at once and to forectose upon the propesty—: T AT L R

if all or any part of the property or an interest in the property is sold or transferred by Mortgggny mlhqmcmmgee prior written consent, Mortgagee, at
Mortgagee’s option, may require immediate payment in full of the entire amount due under the mmigaae and_Home Improvement Consufmer Credit Sales Agreement..
Mortgagee, at Mortgagee's option, may waive the right to declare the balance immediately due and may accépf i Wiiting an assumption agieéément executed by the person

_to whom the Mortgagor is transferring or selling the interest in the property. If Mortgagee does allow Martgagor's successor in interest to assume the obligation,

Mortgagor will be released from further obligation under this mortgage and the Home Improvement Consumer Credit Sales Agreement. The following types of transfers witl -
not give Mortgagee the right to require immediate payment in full:
(a) the creation of liens or other claims against the property which are inferior to this mortgage;
(b a transfer of rights in household appliances to a person who provides the Mortgagor with the money to buy these appliances in order to protect that person against
possible losses; )
{c) atransfer of the land to surviving co-owners, following the death of a co-owner, when the transfer is automatic according to law:
{d) leasing the property for three years or less, so long as the lease does not include an option to buy;
(e) a transfer to Mortgagor's relative resulting from death.of the Mortgagor:
{t) atransfer where Mortgagor's spouse or children become owners of the property; )
(g) a transter to Mortgagor’s spouse resulting from a divorce decree, separation agreement, or property settiement agreement;
(h) “a transter into an inter vivos trust in which the Mortgagor is and remains a beneficiary, so fong as there is no transfer of rights of occupancy in the property.
In the event of foreclosure of this mortgage and the sale of the property, the time of one year for redemption as provided by law will be reduced to six months
in the event the Mortgagee waives its right to a deficiency judgment. The period of redemption as provided by law will be reduced to sixly days in the event the real
estate covered by this mortgage is abandoned by the Mortgagors and/or the persons or perspn performing un his mortgage at the time of foreclosure in-the event
the Mortgagee waives its right to a deficiency judgment. / k;f f
IN WITNESS WHEREOQF, the Mortgagors hereunto set their hands this 19 7

c ortgagor Mortgagor

Max L. Oswa Anna E. Oswalt

STATE OF 1OWA % 255. .
COUNTY OF 044,4 [ % f 7

0n this e day of A 19 befors me. a Notary Public in and for
. "Maax i

Son ‘ County, lowa, appeared M&X_L_._ﬁﬂ ne u a |-

to me known to be the persons named in and who executed the foregoing instrument and acknowlﬁgdrthat they executed the same as their voluntary act and

N WITNESS WHEREOF . | hereunto set my hand this ] day of A/a A/i A i ‘l
é@vw ¢ \"O,ELJJL @ L
* | VERDA ORR : Notary Public in and for the
{OWA HIP-HSA SUPP. DOC. Toan - State of lowa




