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For full and valuable consideration. receipt of which is hereby acknowledged

1967 JUN29 PH 2:23
MARY E. v‘ LTY

County. lowa, hereinafter called Mortgagor. hereby sells and conveys to —m RECO

NJJSON L‘[H.INTY."I.T_TWA
UNION STATE BANK, 201 West Court, Box 110, Winterset, Iowa 50273-0110 Fee $10.00

Doyle Johnson and Doris Johnson, husband and wife

otMadison

a corporation organized and existing under the laws of . . Iowa having its principal place of business

SE-7y

and post office address at 4_2_01 _West q.,qu_r_ ;_,LA.EO,X_.,,]__]_OJ_WE.:“,F_Q rset, Towa 50273-0110

Cwn S

hervinalter called the Mnrtgagee: the following described real estate si din Madison County, lowa, to-wit:

A
7.

/jf(

A tract of land commencing at a point 325 feet West and 248 feet South of the
Northeast corner of the Southwest Quarter (%) of the Southwest Quarter (%) of
Section Fifteen (15) in Township Seventy-four (74) North, Range Twenty-six (26)°
West of the 5th P.M., Madison County, Towa, and running thence South 199 feet,
thence West 102 feet, thence North 199 feet, thence East 102 feet to the place
of beginning.
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together with all rights. privileges. easements. appurtenances. buildings, fixtures, and improvements thereon, or that may hereafter be erected thereon,
whether attached or detached; all gas, steam or electric heating, lighting. plumbing. ventilating. water, and power systems, appliances. refrigeration,
air conditioning, lences, trees, shrubs, shades, rods, venetian blinds, awnings, fixtures and apparatus; all storm and screen windows and doors, and
all other fixtures: all estates, contingent or vested, inchiding reversions: all expectancies, the right of possession thereof, and all other rights thereto
belonging, or in any way now or herealter appertaining thereto, and the rents, issues, uses, profits and income therefrom, and all of the crops at
any time raised théreon from the date of this agreement until the terms of this instrument are complied with and fulfilled and subrogation to the
rights of any holder of a lien on said property where the money loaned by mortgagee to mortgagor is used to pay such lien-holder; to have and to
hold the same unto the mortgagee in fee and absolutely, conditioned, however, and subject to the. provisions that if the mortgagor shall pay the

sumof _Thirty Thousand and 00/100 DOLLARS($30:000;00 )

1o the morgagee as is provided in certain promissory note or notes of even date herewith, and maturing as therein provided. with interest at the
vate therein specified, and if iortgagor shalt also have paid all other indebtedness secured by this mortgage and shall also fully perform all the
covenants, conditions and terms of this mortgage. then these presents shall be vaid. otherwise to remain in full force and effect.

In addition to securing the above described note, this mortgage shall also be first lien security for any additional loans andedvances for any purpose
whatsoever which hereafter may be made under Ihis mortgage by the mortgagee to the original mortgagor while still record owner of the above
property, said additional advances to have the same p'rinriiu and vighls as if ma(lc at this date: provided, however, that said additional loans and
advances shalt not include indebtedness incurred in a “consumer aedit transaction” as defined in the lowa Consumer Credit Code. This paragraph
shall not constitute a commitment to make addifional loans in anv amount.

NOTICE:  This martgage secures credit in the amount of $ Thlrty Thousand angi__OO/ 100--( $3O 000. 00)-_—_-‘ .
Loans and advances up to this amount. together wilh interest. are senior to indebtedness to other creditors under subsequently recorded or filed
mortgages and liens This mortgage also secures necessary advances for protection of the security, interest and costs.

Muortgagor. for himseli. his heirs and for vendees of said real estale, hereby covenants and agrees:

The mortgagor is lawfully seized of said premises in fee simple: thal mortgagor has good right and lawful authority 1o sell and convey the
samne: that the premises are free from all Tiens and encumbrances. that the mortgagee shall, and is hereby granted the right to quietly enjoy and
possess the same: and hereby warrants and covenants to defend the title 1o said premises against all persons whomsoever. Mortgagors shall keep
the buildings and other improvements on said premises in as good repair and condition, as same may now be, or are hereafter placed, ordinary
wear and tear only excepted: and shall not suffer or commit waste on or to said security.

2 The morgago will pay the principal of and the interest on the indebtedness evidenced by the note secured hereby and of advances made,
at the times and in the manner therein provided. A failure to comply with any one of the agreements hereol, including warranty of title, shall cause
the whole debt. including advances. interest, attorney’s lees, and costs. lorthwith to become due and collectible if mortgagee so elects, which election
mav be without notice. From the date the mortgagee so elects to declare the mortgage due, the whole of said indebtedness shall bear interest from
the date to which interest has been then paid at the delault or after maturity rate provided in the note or notes secured hereby or if no such rate is
provided in the note or notes then at such other rate specified in the note or notes secured hereby but not more than any applicable interest rate
limitation, il any. Mortgagee may thereupon take possession of said property and account only for the net profits. No demand for fulfillment of
broken conditions or notice of election to consider the debi due shall be necessary belore commencement of suit for the collection of the debt hereby
secured. or any part thereof, or the foreclosure of this mortgage. The mortgagor shall pay in case of suit, a reasonable attorney’s fee, the expense
of continuation of abstract, and. in fact. all expenses and attormey’'s fees incurred by mortgagee by reason of litigation with mortgagor, his successors,
or with third parties to protect the lien of this mortgage.

3. The mortgagor will keep the improvements now existing or hereafter erected on the mortgaged premises, insured as may be required lmm‘
time to time by the martgagee against loss by fire and other hazards, casualties and contingencies in such amounts and for such periods as it may
require and will pav promptly, when due. any premiums on such insurance. All insurance shall be camied in companies approved by the mortgagee
and the policies and renewals thereol shall be held by it and have attached thereto loss payable clauses in favor of and in form acceptable to the
mortgagee. provided. however. if the iortgagee shiould at any time release the mortgagor from the obligation to deposit with mortgagee such policies -
and renewals thereof such release shall not act as a waiver of the right to in the future require such deposit. In event of loss, mortgagor will give
immediate notice byu mail to the mortgngee who may make prool of loss if not made promptly by the mortgagor, and each insurance company
concemned is hereby authorized and directed to make payment for such loss directly to the mortgagee instead of to the mortgagor and the mortgagee
jeinthy. and the insurance proceeds: or any part thereol. may be applied by the morigagee at its option, either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the properly damaged. In event of foreclosure of this mortgage or other transfer of title to the
mortgaged property in extinguishment of the debt secured hereby. all vight, litle, and inferest of 1he mortgagor in and to any insurance policies then
in force shall pass to the prrchaser or arantee.

4. The mortgagor agrecs to pay all and singular the taxes. assessments. levies and encumbrances of every nature heretofore or hereafter assessed.

. against the above-described real estate before they have become delinquent, and if the same be not promptly paid before they become delinquent,
- the mortgagee or its representative may at any time pay the same and the official receipts for moneys so pand shall be conclusive proof of the vahdlty
. and amount of such taxes and assessments. . -

If now or hereafter demanded, the mortgagor agrees to pay the mortgagee additional monthly installments equal to one-twelfth of such .
amouni as the mortgagee shall estimate 1o be required for the purpose of accumulating a fund with which to pay, when due; taxes, assessments and
'\\'Vn\ulmﬁ on insurance ]’)("IH‘IPS Le(l lll’|n(l said notes.

6. 1 the taxes are not paid or the insurance nol kepl in force by morigagor, mortgagee may pay such taxes and keep the property insured and :
recover immediately from mortgagor the mmount so expended. All moneys <o paid by the mortgagee shall bear interest at the default or after maturity -
rate provided in the note or notes secured hereby or if no such rate is provided in the note or notes then at such other rate specified in the note or
notes secured hereby but not more than anv applicable interest rate limiitation, if any, and shail be included as additional amounts secured by this - -
mortgage.




7. 1 ttus morigage is released of record. the refease thereof shall bu hled and recorded: at the experse of e mortgagor. .
" - 8. The signing of this morigage, and the note secured hereby, by the spouse of the vwner is not unly Lo the purpose of releasing dower or distributive
share bt also for the express purpose of creating personal liability of the spouse {or the indebtedness evidanced by said note and secured by this montgage,
and-that the mortgagee expressly relies upon the foregoing as a material and necessary representation and covenant by such spouse
. ..9. That if morigagor fails to keep and perfann any of the agreements of this mstrunient, or vauses G suflers defonlt iewein, o théreofl, meany respect,-
mortgagee either before commencement of suit. or at any time therealter. shall be entitled to the possession of said property. real and personal, and shall also
be entitled to the appointment of a Receiver, who shall have the power and is hercby granted absa authority 1o take and hold possession of all of said
property. .16 rent the same, and to collect the rents and profits therefrom for the benehit of mortgagee: that such Receiver shall be appanited upon the application
of mortgagee by the court in which such action shall be brought, or by any judge of said court. at any e after the defautt of the mortgagor in any of the
provisions hereof, eithér independently of or m connection with the commencement of foreclosure. or when sait 15 begun. or al any time ihercalter. and such
rights shall in no event be barred, forfeited or retarded by reason of delay. or of a judgment. decree. ar sale orduied in any st and, further, such right to
have such Receiver appointed upon application of saic mortgagee shall exist regardless of the solvency ‘or insolvency of the morigagor or any of them. and
irrespective of the value of said premises, or of the reats and profits thereof; thal such faking of possession by the Receivier shall in no wav 1etard collection.
or the institution of suit, and Receiver shall be held to account only for the nel profits derived from 'said property.
“10; It is further agreed that in the event of foreclosure ‘of this mortgaye and Shnff's sale of the propenty involved, the Mongagee may at its option clect
.16 reduce the redemption period 1o six {6) months pursuant o Section 628.26 of the Code of lowa or 1o such other penad as way e permitted at the time
of foreclosure by the Code of lowa. :

11.- If at any time all or any portion of the above-described mortyaged property shall be laken or damaged by condenination procecdings under the pn;ucr
of emir'\en_t domain, all.compensation awaided shall be paid directly to the mortgagee and applied on the indebtedness hereby secured.

., 12. If more than' one join in the execution hereol as a mortgagor. or any be of the feminine sex. the’ word mortgagor, the pronouns and relative words
‘herein used shall be read as if written in the plural or the feminine, respectively. The covenants herein contained shall bind, and the benefits and advantages
“inure 1o, the respective heirs, executors, adninistrators, successors, joint tenants, and assigns of the parties hereto. : -

¥ .13. The morigage and the note secured hereunder contain the entire understanding and agreement of the parties.

14 Last payment on Note secured hereby is due the ___._w-.._§_t_b__,~____ dayol._.. .‘________;_M-,m July R e 2 19 97 —

15. In the event of the initiation of voluntary or involuntary proceedings by or agamst the morigagor under Title 11 of the United States Code. as it mav
from time to time be amended, then the morgagee shall be entitled 10 adequate protection by pavmient or prawasion of addiional secunty inan amount equael
to the sum of the interest accruing from the date of filing at the rate specified in the note or notes secured hereby  The taregoing defiminon ot adequate protecion
is agreed to because of a recognition that the rate of depreciation of the value of the coltateral is difhcult 1o deterine and is not a fan measare of the louss 10
the mortgagee incurred during the pendency of the proceeding.

16. Each of the undersigned hereby relinquishes all rights of dower, homestead and distnbutive share in and to the above-descritivd preniises. and waives
any rights of exemption, as to any of said property ) :

1 understand that homestead property is in many cases protected from the claims of creditors and exempt from

judicial sale; and that by signing this contract, I voluntarily give up my right to this protection for this property

with regpect to claims based upon this contract.
A 2 S June 29, 1987 .
! Dﬂfle( ofhson Mortgagor - Date
POPYVIA W T June 29, 1987

Doris”Johnson Mortgagor Oore
17. PREPA&ENT PROVISIONS, DUE ON SALE, ETC. . 7
IF THE MORTGAGOR SHALL CONVEY AWAY SAID PREMISES OR ANY PART THEREOF, OR IF THE TITLE
THERETO SHALL BECOME VESTED IN ANY PERSONS OTHER THAN MORTGAGOR IN ANY MANNER WHATSOEVER
‘then and in every such case the whole principal sum secured by this mortgage with all
interest thereon and all other amounts hereby secured shall, at the option of the
Mortgagee be’and become immediately due and payable, and may forthwith or at any time
thereafter be collected by suit at law, foreclosure of or other proceeding upon this
mortgage or by any other proper legal or equitable procedure without declaration of
said option and without notice.

IN WITNESS WHEREOF this instrument has been signed and defivered by the persons denated herein as mortgagor. MORTGAGOR(S) ACKNOWL-
EDGE(S) RECEIPT OF A COPY OF THIS MORTGAGE. . -

aled thi 29th June ) 87 . "
d@ his /2 1 day of oy V9 St e loOwWa
’*—(’14//2 oy af LA Yo '\:‘sy £ .
Iﬂ)vle ohnson Doris Johnson . _
(typed signature} ‘ oo B {typed signature)
STATE OF IOWA, Madison ‘ COUNTY. ss:
On this 29th day of June AD. 19 87 before me, the undersigned, a Notary Public in and for said

County, in said State, personally appeared

Doyle Johnson and Doris Johnson, husband and wife

to me known to be the identical persons named,in and who executed the foregoy trument, and acknowledged that they executed the same as ther

wvoluntary act and deed. ¢
JOVCE E. BINNS ) Id
MY COMMISSION EXPIRES . §. 3y C
i 2y o Ll ars
” Notary Public in and for said County
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