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@  REAL ESTATE MORTGAGE-IOWA -

(Open-End: To Securs Present and Future Oblngahans ond Advancos)

2 mbts FUVENLUTE nedo i 2200 dyof _MAY . ap_87
\ between ___RODNEY M, RAMSEY AND CONNIE J. RAMSEY HUSBAND AND wm—:
: of the County of. _MADISON ond the State of lowa, and

g EARLHAM SAVINGS BANK EARLHAM IOWA 50072

-3 Mcrfguge:o
g of the County of "MADISQN and State of 10WA

a WITNESSETH: That the seid Mortgagors, in ideration of.

§ TWENTY ONE THOUSAND AND NO/100-=z=z=z==z=zomommommmomoooooo oo o)

{$—21,000.00]) loaned by Mortgagee, received by Mor'fqagors. and evidenced by the promissory note hereinafter referred to,
and such additional loan or loans at the option of the Mortgagee. referred to in Paragraph 1, below, do, by these presents SELL, CONVEY
AND MORTGAGE, unto the said Mortgagee

{To croate a joint tenancy for more than one Mortgagee, use appropriate words)

the foﬂawmg deédnbed Real Estate situated in the County of MADISON ' State of lowa, to-wit:

1,)
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for the’ legal descrlptlon on this real estate mortgage see Exhiblt AN
attached hefeto and by this reference made a part of this real estate
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RELEASE

Ozode

together with all personal property that may integrally belong to, or be or heresfier become an integral part of sald real estate, and
whether atiached or detached ruch as, light fixtures, shades, rods, blinds. venetian blinds, awnings, storm windows, storm doors, screens, lino-
leum. water heater, .water softener, automatic heating equipment and other aftached fixtures), and hereby granting, conveying and mort-
gaging also all of the easements, servient estates appurienant thereto, rents, issues, uses, profits and right to possession of said real estate.
and all crops raised therson from now until the debt secured thereby shall be paid in full. As to any such personal property, or fixtures,
or both, a Security Interest hereby attaches thereto, as provided by the Uniform Commercial Code.

Said Mortgagors hereby covenant with Mortgagee, or successor in interest, that said Mortgagors hold clear title to said personal prop-
erty, and title in fee simple to said real estate; that they have good and lawful authority to sell, ‘convey and mortgage the same; that
said premises are Free and Clear of all Liens and Encumbrances Whatsoever except as may be above stated: and said Mortgagors Cov-
enant to Warrant and.Defend the said premises- and the said personsl property. against the lawful claims of all persons whomsoever. ox-
cept as may be above stated.

Each of the undersigned hereby relinquishes all rights of dower, homos*ead and dlsfnbuhvo share in and to ihe above described prem-
ises and waives all rights of exemption, as to ony of said property.

CONDITIONED HOWEVER, That if said Mortgagors shall pay or cause fo ba paid to said’ Morfgaqoo. or his successors, or assigns,
said sum of monsey which shall be legal tender in payment of all debts and dues, public and private. at time of payment, all at the time,
place, and upon the terms provided by one promissory ‘note. of Mortgsgors to Mortgages, of even date herewith, and as may be supple-
mented by loans under Paragruph L below, ond ha perform the ofher prov *hen #hese presen'u w:ll bo void; otherwise to re.
main in full force and effect. L )
. 1. OPEN-END FEATURE." Thm moﬁgage shall sfand as’ security for ‘said’ nofe. ‘and for any and all fufuro and additional -advances
made to the Mortgagors by the holde( i . such amounf or amounts; sb fhaf ﬂn fohl of i such future nddmonll deanm'

oufstanding and unpaid at any one hmo lhall no' d §. 25, 000.00 and Mor}gagee is hereby gwon aufhon?y to
make such futurs and .additional advances to Mortgagors herein. upon their signed order or receipt,- and sscured as:the original. obligation:
herein. Such limitation upon the total amount of principal shall not be considered as limiting the amounts secured hereby if for accruing
interest or for any amount for any protective disbursement advanced. or that may be taxed. as costs to protect the security for loan -or loans,
made, in accordance with the terms and provisions contained in this mortgage. THIS PARAGRAPH SHALL NOT CONS‘I’I‘I’UTE A COM-
MITMENT TO MAKE ADDITIONAL LOANS IN ANY AMOUNT. " s

2. TAXES. Mortgagors shall pay each instaliment of all taxes and specml assessmenfs of every lund. now or hereafier Ievmd ugemsf uld'
property, or any part thereof befors same bscome delmquenf without notice or demand; and shall procure.and deliver to said Mortgagee,
on or before the Fﬂeem‘h day of chober of ench year, dupllcahs receupfs of fhe pmper officers for the paymoni of all such; fam end as-
sessments then due. !

3. INSURANCE, 'Mortgagors sha“ keep in forte insurance, premiums fherefor to be prepald without notice or demund agnmd’ loss
by fire, tornadc and other hazards, casualties and contingéncies as Mortgagée may require on personal property as herein referred to, and
on all buildings and improvements, in companies to be approved by Mortgages in .an smount riot ‘less than the full ‘insurable value -of
such personal property and improvements ornot less- than=the unpaid balance’ heréin, whichever amount is smaller, with such insurance
payable to Mortgagors and Morfgugee. s fhax n?erom ma\j appean Morfgagors shall prompﬂy Jeposit such li Amfh proper: aden
with the Mortgagee. i i S g e !

4. REPAIRS TO PROPERTY." Morfgugors shall keep the’ u-idmgs and o'rher nmprcvemenis on said premises in os ‘good repair and
condition as same may now be or are ereaffe p aced, of inary wear and tear bnly oxcap'red und shall not suffer or comrmt wasfo on or
to said security.

5. ATTORNEYS® FEES.' In' cése of any'dckion, or in ‘any procoadmgs in any court, to colled any sums peyable or securad by this
mortgage, or fo protect the lien of title herein of the Mortgages, or'in any other case permitted by law in which atorney fees may be
collected. from Morfgagors. or charqed upon }ha abova dsscnbed property; Morfgagor\s agreo to pay reasonable - aﬁomey fees. P




procure an abstract of title, or continuation thereof, for said premises, and charge and add fo the morigaga debt the cost of such
abstract or continuation with interest upon such expense at the highest legal rate applicable to a natural person; or if the Mortgagor is o
corporation, then at the default rate provided in the note secured hereby. . S

7. ADVANCES OPTIONAL WITH MORTGAGEE. It is expressly understood and agread'that if ‘the insurance above provided for is
not promptly effected, or if the taxes or special assessments assessed against said property shall become delinquent, Mortgagee {whether
elocting to declare the ‘whole mortgage due and’ collectible or nof?. may {but need not} effect the insurance above provided for, and need
not,. but- may and is -hereby authorized to pay said taxes and special assessments {irregularities in the levy or assessment of said taxes being
exprossly waived), and all such payments with interest thereon at the highest legal rate applicable to a natural person {or if the Morigagor
is & corporation, then at the default rate provided in the note secured hereby) from time of payment shall be a lien against said premises.
8.1 ACCELERATION OF MATURITY AND RECEIVERSHIP. |t is agreed that if default shall be made in the payment of said note.
of any part of the interest therson, or any other advance or obligation which may be secured hereby or -any agreed protective disburss-
ment, such as taxes. special assessments, insurance and repairs, or if Mortgagors shall suffer or commit waste on or to said security, or if
there shall be a failure to comply with any and ‘every -condition of this mortqage: then, at the option of the Mortgages, sasid note and
the whole of the indebtedness secured by this mortgage, including all psyments for taxes. assessments or insurance premiums, shall become
due and shall become collectible at once by foreclosure -or. otherwise after such default or failure, and without notice of broken conditions:
‘and at any time after the commencement of an action in foreclosure. or during the period of vedemption, the court having jurisdiction of the
case shall, -at the request of the Mortgagee, appoint a receiver to toke immediste possession of said property, and of the rents and profits
accruing, therefrom, and to .rent, or cultivate the same as he may deem best for the interest of all parties concerned, and shall be liable to
account to said Mortgagors only for the nef profits, after applicationof rents, issues and profits upon-the costs and expenses of the receiv-

. ership and foraclosurs and the indebtedness, charges.and expenses hereby secured and hersin mentioned. And it is hereby agreed, that

after any default in the payment of either principal or interest, such sums.in default secured by this mortgage shall draw interest at the
:ighgsf legal rate applicable to & natural persen; or if the Mortgagor is a corporation, then -at the default rate provided in the note secured

oraby. . - e, G e e - ez e U T . . )

.- 8.2. SIX MONTHS® AND &0 DAY PERIOD FOR REDEMPTION, 1t is further 'agreed that if this mortgage covers less than 10 acres of
fand, and in the event of the foreclosure of this mortgage and sale of the property by sherifi's*sale<In such foraclosire proceedings. the time
of one year for redemption from said sale provided by the statutes of the State of lowa shatt be reduced 1o &6 months provided the Mortgages,
in such action files an election to waive any deficiency judgment against the Mortgagors which may arise out of the foreclosure proceedings;
‘all to be consistent with the provisions of Chapter 628, Code of lowa. !t is further agreed that the period of redemption after a foreclosure of
this mortgage shall be reduced to 60 days if all of the three following contingencies develop: (1} The mortgaqged real estate herein is less
than 10 acres in size: (2} the Court finds affirmatively that said real estate has been sbandoned by the owners and those persons personally
liable under this mortgage at the time of such foreclosure; and {3] the Mortgagea in such action files an election to waive any deficiency
judgment against the Mortgagors or their successor in interest in such action. If the redemption period is so reduced, the Mortgagors or
their successors in inferest or the owner shall have the exclusive right to redeem for the first 30 days after such sale, and the time provided
for redemption by creditors as provided in Sections 628.5, 628.15 and 628.16 of the Code shall be reduced to 40 days. Entry of appearance
by pleading or docket entry by or on behalf of the Mortgagors shall be a presumption that the property is not abandoned. Any such short
redemptive period shall be consistent with all of the provisions of Chapter 408, 62nd G. A., amending Chapter 628, Code of lowa.

9. DEFINITION OF TERMS. Unless otherwise expressly stated the word ""Mortgagors", as used here, includes successors in interest of
such “Mortgagors™; the “Mortgagee™. as used herein, unless otherwise expressly stated, includes the successors in interest of such “Mort-
gagee™. All words referring to “Mortgagor" or “Mortgagee” shall be construed to be of the appropriate gender and aumber, according
fo the context. This construction shall include the acknowledgment hereof. .

.10. The address of the Mortgagee Is

o4 Eieany

{Street and Number)

{City) {State) {Zip Code) ~ {See last sentence of Section #47.9 {L.C.A)

11. ADDITIONAL PROVISIONS. The following additional provisions are hereby incorporated herein: (Insert date of final pay-
ment If desired) The date of the final payment of the principal obligation herein, the one promissory note above referred to is

(Date)

IN WITNESS WHEREOF, soid Mortgagors have hereunto set their hands the day and year first above written.

", ROBN AMSEYE

“ . C PR

- \;\“\u\\llbll;lull : CONNIE J RAMS/EY
Q (7 o
\‘&‘T‘;@‘&f \,;‘49"”/ MADISON COUNTY, ss:
His win 2 7 aey of —_ MAY A. D..1987 before me, the undersigned. a Notary Public in and for the

PO " _,.":/} T ' : e -/

45 G7}ﬂowo.to-b’e§0 entical persons named in and who executed the foreggiffg instrumedt, ‘and acknowledged 4Hat they executed the

st n{ﬂnejr xc‘l_:mi ‘Q\\\‘:c? and deed. : .
4 W

L W

. , ROBERT J. KRESS Notary PuWnd for the State of lowa
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Mortgagors

;‘;Pemd RODNEY M. RAMSEY AND CONNIE J. RAMSEY HUSBAND AND WIFE
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EXHIBIT "A"

X

A tract of land described as follows, to-wit:

Commencing 54 rods and 2 feet West of the Southeast corner

of the Southeast Quarter (}) of the Northwest Fractional
Quarter (}) of Section Six (6), in Township Seventy-Seven (77)
North, Range Twenty-eight (28) West of the 5th P.M., Madison
County, Iowa, and running thence North 28 rods, thence West

19 rods and 5. inches, thence South 28 rods, thence East to the
place of beginning, except the following described real estate
in Madison County, Iowa, to-wit: Commencing 1046 feet West of
the Southeast corner of the Southeast Quarter (}) of the North-
West Fractional Quarter (}) of Section Six (6), in Township
Seventy-Seven (77) North, Range Twenty-eight (28), thence North
303 feet, thence East 153 feet, thence North 126 feet, thence West
"313.91 feet to a Railroad iron, marking the right of way line of
Highway #232, thence South on said right of way line 429 feet to
a Railroad iron, marking the right of way of Highway #232 and
County Road thence East to point of beginning, all in aforesaid
Section Six (6). ’



