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REAL ESTATE MORTGAGE

1. Eor the consideration of one dollér and other Eood ang valuable considerations and as such security for the
indebtednqss hereinafter described, Johnnie . Lathrum & Patsy M. La thrum, husband &

of Madison County, {0Wa hereinafter called *‘first parties,’’ her8y's2il
and convey to PEOPLES TRUST & SAVINGS BANK, lndianolamlowa of Warren County, lowa hereinafter called
“:second party,’’ the following described real estate situated in_Ma@d150n County, lowa, described as

follows, to-wit:
See attached Schedule A dated April 17, 1987 and signed by us.

L4

SE OF ANNEXED MORTGAGE SEE
MORTGAGE RECORD % PAGE

FORRELEASE OF ANNEXED MORTGAGESEE

MORTGAGE RECORD /-5 Zpace é&
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I/WE UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, /WE VOLUNTARILY
GIVE UP MY/QUR RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED UPON

THIS CONTRACT. —
. i
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BOBROWER BORROWE| DATE
arld also all the rents, issues. uses, profits and income therefrom and all crops at any time raised thereon from the date of this agreement until the terms of
this instrument are complied with and fulfilled. X

2. To have and to hold the same, together with all hereditaments and appurtenances thereunto, belonging or in anywise agpur\alning. unto said second
party and heirs and assigns, forever and the said first parties do covenant with said second party and heirs and assigns, that they are lawfully seized of said
premises; that they have good right and Jawful authority 1o sell and convey the same; that they are free from all liens and encumbrances; and that the said
second party, and its successors and assigns, shall quietly enjoy and possess the same; and the said first parties hereby warrant and will defend the title to
the same against all persons whomsoever.

3. The indebtedness secured hereby is as follows:

onernotetors_18,450.00 Dated April 17, 1987 .Due May l, 1991

One note for $ Dated Due

plus interest according to the tenor thereof.

4. In addition thereto the following indebtedness is secured hereby: Each and all accounts, notes, dues, debts and overdrafts h any manner due or owing
by first parties, or any of them to second party or assigns at any time unti! this mortgage is fully paid and released of record, Including present d
(other than the notes specifically described in paragraph 3), future advances, and ali other indebtedness hereinafter obtained or owned by second party or
assigns of first party or any of them, until this mortgage is released of record, except that the total amount secured by this mortgage over and above the

note or notes specifically described above in paragraph 3, by date and amount, shall not exceed $ at any one time..If no
amount is written in on the preceding sentence, that said addition indebtedness shail not exceed $1,000,000 at anyone time.

5. tn the event first parties fail to keep any of the agreements of this instrument or in the event any of the indebtedness secured hereby is not paid when

due, OR IN THE EVENT FIRST PARTIES SELL, TRANSFER, CONVEY, OR ABANDON SAID PREMISES, the whole amount of indebtedness secured
hereby shall, at the option of second party, at once become due and payable without notice to first parties, and second party may commence foreclosure
pmceedings at any time thereafter.
SIX MONTH AND 60 DAY PERIOD FOR REDEMPTION. If the mortgaged property is less than ten acres in size and if Mortgagee waives in any foreclosure
proceedings any right to a deficiency judgment against Mortgagors, then the period of redemption from judicial sale shall be reduced to six months. If the
court finds that the mortgaged property has been abandoned by Mortgagors and if Mortgagee waives any right to a deficiency judgment agalnst Mortgagors,
then the period of redemption from judicial sate shall be reduced to sixty days.

6. in the event tirst ﬁarlies fail to keep and perform any of the agreements of this instrument or cause or suffer default therein or thereof in any respect, the
said second party, either before commencement of suit or at any time thereafter, shall be entitled 1o the possession of said property real and personal and to
the appointment of a receiver, who shall have power to take and hold possession of all of said property, to rent the same, and to collect the rents and profits
therefrom for the benefit of said second party, and such receiver shall be appointed upon the application of said second party at any time after defautt of said
tirst parties in any of the provisions hereof, either independently of or in connection with the commencement of foreclosure or when suit is begun or at any
time therealter, and such right shall in no event be barred, forfeited, or retarded by reason of delay or of a judgement, decree or sale ordered In an¥ suit, and
further, such right to have such a receiver appointed upon application of said second party shall exist regardless of the solvency or Insolvency of said first
parties, or any of them or of their successors or assigns, and irrespective of the value of said premises, or of the amount of waste, 10ss or destruction of the
premises or of the rents and profits thereof. Such taking of possession by receiver shall in no way retard collection or the institution of suit. The receiver shall
be held to account onl; tor the net profits derived from said property.

7. Said first parties shall pay all the taxes and assessments upon said property In any manner laid or assessed, including personal taxes, and all taxes or
assessments that may be levied on thig mortgage or on the debt hereby secured or that may be payable or chargeable to the holder hereof or the owner of the
deb! hereby secured on account of such ownership, before delinquent and said first parties shail not sufter waste, shall keep all buildings and improvements
on said premises in good repair and insured to the satisfaction of said second party in a sum not less than the fuli insurable value thereof, and shall detiver all
policies and renewal receipts 10 said second party and if the laxes are not so paid, or the insurance so kept in force by said first parties, said second party
shall have the right to pay such taxes and keep the property insured and said first parties, shall pay, in case of suit, a reasonable attorney's fee and the
expenses of confinuation of abstract, and in fact, all expenses and attorney’s fees incurred by said second party or its assigns by reason of litigation to
foreclose this mortgage or to protect the lien of this mortgage. .

8. All moneys paid by second parly or its assigns for insurance, taxes, abstract of title or to protect the lien of this mortgage, shail bear Interest at the rate
specified in the mortgage note and shalt be a lien on said property and pledged chattels under this mortgage, and shall be payable at once with out demand.

9. As a part of the consideralion hereof, first parties hereby waive all the benefits and relief under mortgage moratorium iaws now in force or which may
hereafter be enacted, either by the State of lowa or the United States. Further, for said consideration, they agree not to ask or pray at any time in the future
tor any benefits or refief under any of the above mortgage moratorium laws, in connection with this mortgage.

10. 1f said first parties keep and perform all the agreements of this mortgage, and pay all amounts secured hereby, then these presents shall be void;
otherwise in full force and effect. .

11. 1f this mortgage is released of record, the release therefore shall be tiled and recorded atAfe expense of said first partigs.
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12. FIRST PARTIES EACH ACKNOWLEDGE RECEIPT OF v
A COMPLETED COPY OF THIS INSTRUMENT.

Dated this__1 7dayor__April 1s___ 87

Johnnie L. Lathrum

ARalte, 7 Halfaze o
‘Patsy M. Lathrum

wees

STATE OF I0WA, couysv‘b&?v?@nsuz ss:Onthis____17  dayof__Apnril L1987
belor.efme. a Notary P, perse j_é‘étégéa(ed Johnnie L. Lathrum & Patsy M, Lathrum, husband &
wife SO
s N 2 | k 1 th i ing i
FaTThey execuie_a lhe_.sam'ms o volun}\;y 30 :rl‘vz’eden::n o be the person{s) named in and who executed the foregoing instrument, and ac)srvowledged
QoW ¢h§ D
lée }., [(p

n Notary Public in the State of lowa
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E . SCHEDULE "A"

)} Northwest. Quarter (NW4%) of the Northeast Quarter (NE%) and the East ‘42
-eg of the North Half (N}) of .the Northwest Quarter (NW4) except the
ith 20 rods of the West 46 rods and 14 feet thereof; all located in
stion Twenty-one(21), Township Seventy-five)75) North, Range Twanty-six
i¥, West of the Sth P.M., Madison County, Iowa

ND -

The South MHalf (4) of tha Southwest Quarter (i) of the Northwast
uvarter (4) and the Northwast Quarter (i) of the Southwast Quarter »
1) of Section Fourteen (14) and the Narth Half (}) of the South-

‘aast Quarter (1) and the Southeast Cuarter (L) of the Southeast -

Quarter (£) of the Northeast Quarter ({£) and the South On2-fourth i
(1) of the Wast Three-fourths {%) of the South Half (i) of the :

Northeast Quarter (i) and the Southeast Quarter (!} of the North-

east Quarter (4{) of the Southwest Quarter (4{) and all that part of

.the Northeast CGuarter (i) of the Northeast Quarter {!) of the

Southwast Cuarter ({) lying Southeast of Clanton Crzek cantaining

-on3 acre, and all that part of the Southwest Quarter (1) of tha
_ Southeast Quarter (£) and of the Zast 60 rods of the Southeast )

; Quarter (4) of the Southwest Quarter (4) lying North of th2 public - ™
- highway (known as tha 0ld State Road}, of Saction Fiftaan (15)
al% in Township Saventy-five (75) No:rth, Range Twenty-six {(26)
West of the Sth P, M., Madison County, iowa, except the right of N
way of ths Chicago, Great Wostern Railway across said land] 3

q

~ and , - 4

. The Northeast Quarter (i) of the Northeast Quarter (&) of Section -
. Twanty-one (21), and the-West Half (3) of the Northwest Guarter
(¢) of the Northuest Quarter (4) of Section Twenty-two (22), and ‘
the following described tract of land, to-wit:- Commencing at the E
Southeast Corner of Section Sixteen (16) and runniny Lhenca East
80 rods to the Southeast corner of tha Southwest Quarter (4) of
the Southwest Guarter (4) of Saction Fifteuu {15), thence MNorth -
12 rods, thance West 66 rads and 1l feet, thence Narth 5-1/19
rods, thence West about 4O rods or to the center of the highway,
thence Southwest along the’ center of said highway to the Bast
line of the School House land, bein% a point 10 rods Zast of tha .
West 1ino of the' Southeast Quarter (i) of the Southeast Juarter - i
- {4) of the Southsast Quarter (4) of Saction Sixtaazn (16}, thence S
South along said Zast line of said School House land to th= Sauth !
“14na of said Section Sixteen {16), thence Zast 30 rods to the
place of beginning, excepting therefrom 1 acre described as fol-
. lows:- Commancing at the Southeast corner of. the .Southwest. Quarter-.... .
* (&) of tha Southwast Quarter (#) of sald Section Fiftaan (15) and .
running thence North 12 rods, ‘thence West to the middle of Clanton -
Craek, thence -South-along.the middle of said stream to the South
line of said Section Fifteen™{15), thence %ast on said Saction
line to the place of beginning, all in Township Seventy-five (79)
¥orth. Range Twenty-six (26) West of the 5th P, M,, Madison County,
owa. R .
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