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MORTGAGE

NOTICE: This Mortgage securescredit in the amount of $50,000.00.' Loans and advances up to this
amount, together with interest, are senior to indebtedness to other creditors under subsequently
recorded or filed mortgages and liens.

The names of all Grantors (sometimes "Borrower") can be found on page _ of this Mortgage. The
names of all Grantees (sometimes "Lender") can be found on page _ of this Mortgage. The property
address can be found on page _ of this Mortgage. The legal description can be found on page _ of this
Mortgage. The parcel identification number can be found on page _ of this Mortgage.

THIS MORTGAGE dated March 18, 2011, is made and executed between GREG BEELER; A Single
Person (referred to below as "Grantor”) and LIBERTY BANK, F.S.B., whose address is 13523
University Ave, Clive, IA 50325 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys to Lender and
grants to Lender a security interest in all of Grantor's right, title, and interest in and to the following
described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; rents and profits; all easements, rights of way, and appurtenances; all
water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation
rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property“) located in
MADISON County, State of lowa: .

Parcel "G" being a part of the Southwest Quarter (1/4) of the Southeast Quarter (1/4) of Section )
Twenty-two (22), Township Seventy-seven (77) North, Range Twenty-seven (27) West of the 5th /£ rf*;:‘
P.M., Madison Ccunty, lowa, containing 3.50 acres, as shown in Amended Plat of Survey filed in é‘-’/)

Book 3, Page 35 on June 27, 1997, in the Office of the Recorder of Madison County, lowa.

The Real Property or its address is commonly known as 2569 140TH ST, VAN METER, IA 50261.
The Real Property parcel identification number is 110022286003000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness rncludmg, without limitation, a

revolving- line of credit, which" obligates Lender to make advances to Grantor so long as Grantor

complies with all the terms of the Credit Agreement. Such advances may be made, repaid, and remade

from time to time, subject to the limitation that the total outstanding balance owing at any one time,

not including finance charges on such balance at a fixed or variable rate or sum as provided in the"
Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as

provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as

provided in the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures

the balance outstarding under the Credjt Agreement from time to time from zero up to the Credit Limit

as prowded in the Credit Agreement and any intermediate balance.
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Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and
future leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Property and Rents. The lien on the rents
granted in this Mortgage shall be effective from the date of the Mortgage and not just in the event of
default.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS
AND (B) PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE
CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS
GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

" PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to
Lender all amounts secured by this Mortgage as they become due and shalil strictly perform all of
Grantor's obligations under this Mcrtgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and
use of the Property shall be governed by the following provisions: MNone of the collateral for the
Indebtedness constitutes, and none of the funds represented by the indebtedness will be used to
purchase: (1) Agricultural products or property used for an agricultural purpose as defined in lowa
Code Section 535.13; (2) Agricultural land as defined in lowa Code Section 9H1 (2) or 175.2 (1); or
(3) Property used for an agricultura! purpose as defined in lowa Cede Section 570.A.1 (2). Grantor
represents and warrants that: (1) There are not now and will not be any wells situated on the
Property; (2) There are not now and will not be any solid waste disposal sites on the Property; (3)
There are not now and there will not be any hazardous wastes on the Property; (4) There are not now
and there will not be any undergreund storage tanks on the Property.

Possession and Use. Until the occurrence of an Event of Default, G-rantor may (1) remain in
possession and control of the Property; (2) use, operate or manage the Property; and (3) collect
the Rents from the Property.

_Duty to Maintain, Grantor shall maintain the Property in good condition and promptly perform all
repairs, replace'nenta, and. mamtenance riecessary to preserve its valun

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) Durlng
the period of Grantoi's, ownership of the Property, there has been no use, generation, manufacture,
storage treatment, dlsposal releace or threatened release of any Hazardcus Substance by any
person on, undzr, atout or.from the Property; .. (2) Grantor has no knowledge of, or reason to
believe that there has been, evcept as previously disclosed to and acknowle'tged by Lender in
writing, (a) any breach or violation of any Environmental Laws (b) any use, generatlon
manufacture, storage, treatment, d:sposal release or threatened release of any Hazardous
Substance on, under, about or from the Preperty by any prior owners or occupants of the Property,
or (c) any actual or thrcatened iitigation or claims of any kind by ‘any person relating to such
matters; and  (3) Except as previously dlsclosed to and acknowledged by Lencer in writing, (a)
‘neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under,
about or from the Property; and (b) any such activity shall be cenducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances; including without limitation all
Environmental Laws.' -Grantor authcrizes Lender and its agents to enter upon the Property to make
such inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine
compliance of the Froperty with _this section of the Mortgage. Any mopectlono or tests made by
Lender shall be for Lender's purposes anly and shall not be construed to create any responsibility or
liability on the part of Lender to Graritor or to any'other person. - The representations and warranties
contained herein aré based-ca’ Grantor's due diligence in investigating the Property for Hazardous
Substances.” - Grantor ‘hereby © {1) releases -anc waives any - future -claims: against Lender for
indemnity or contribution in the' event Grantor becomes liable for cleanuo or other costs under any
such laws; and (2):- agrees to-indemnify; defend, and hold harmless-lLender sgainst any and all
claims, losses, liabilifies, damaqe» penalties, and .expenses which Lender mav directly or indirectly
sustain or suffer resulting frem a breach of this section of the Mortgage or as a consequence of any
use, generation, manufacture, storage, disposal, release or threatened release ‘occurring ‘prior to
-Grantor's ‘ownership or interestiin the "Pro'perty,' whether or notthe same was or should-have béen
known to Grantor. The' provisions of this Secticn of the Mortgage; inciuding' the obligation to
indemnify and defend, shall ‘survive the pavmert of the Indebtedness and the satisfaction and
reconveyance of the lien «f this Mortgage: and -shall not be affected- by Lender‘e ac “1u13|t|on of any
interest in the Propertyv whether by foreclosure or othenmse . . v

Nmsance, Waste. Grantor shall not cause ccnduct or permit any nusatce rcr com'n.t perml'f or
suffer any strlpplng .of or waste on or to the Property or any portlcn of the Property \’Vl”hOUt
Ilmltlng the generality of the fcregomg Grantor will. not remove,or grant 1o any other party the
right to remove, any tlmber minerals (mci'xdlng cil and gas), coal Clay, acorla so:l gravel or rock
products w#hout Lenders prlor written consent. ,
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Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real
Property without Lender's prior written consent. As a condition to the removal of any
Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and-representatives may enter upon the Real
Property at all reasonable times to attend to Lender's interests and to inspect the Real Property for
purposes of Grantor's compliance with the terms and conditions of this Mortgage. '

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws,
ordinances, and regulations, now or hereafter in effect, of all governmental authorities applicable to
the use or occupancy of the Property. Grantor may contest in good faith any such law, ordinance,
or regulation and withhold compliance during any proceeding, including appropriate appeals, so long
as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole opinion,
‘Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shail
do all other acts, in addition to those acts set forth above in this section, which from the character
and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and
payable all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written
consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or
transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed,
installment sale contract, land contract, contract for deed, leasehold interest with a term greater than
three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or
to any land trust holding title to the Real Property, or by any other method of conveyance of an interest
in the Real Property. However, this option shall not be exercised by Lender lf such exercise is
prohibited by federal law or by Iowa law. .

TAXES AND LIENS. The following provnsdons relatlng to the taxes and liens on the Property are part of
this Mortgage:

Payment Grantor shall pay when due (and'in all events prior to ‘delinquency) ali taxes, payroll
taxes, special taxes, assessments, water charges and sewer service charges levied against .or on
account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of any liens
having priority over or equal to the interest of Lender under this Mortgage, except for the Existing
Indebtedness referred to in this Mortgage or those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to
: Contest paragraph. : :

nght to Contest. (‘rantor may withhold payment of any tax, aesessment or claim in connection
with a geod faith dlspute ov'=r the obligation to pay, so long as Lender's interest in the Property is
. not jeopardized. If a lien arises .or is filed as a result of nonpayment, Grantor shall within fifteen
(1“\ days after the lien arises or; if a lien is filed, within fifteen (15) days after Grantor has notice of
the filing,. secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a
sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a result

. of a foreclosure or salé under-the lien. In any contest, Grantor shall defend itself and-Lender and
shall satisfy any adverse judgment before enforcement against the Property. Grantor shall name
Lender as an additichal cbligee under any surety bond furnished. in the contest proceedings.

Evidence of Payment. ‘Grantcr-shall upon:demand furnish to Lender satisfactory evidence of
payment of the taxes cor assessments and shall ‘authorize the appropriate’ goveirmeéntal official to
deliver to Lender at any time a wntten statement of the taxes and assesements agalnst the
Property. » : -

Notice of Construction. Grantor shall notlfy Lender at least fifteen (15) days hefore any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any
mechanic's lien, materialmen's lien, or other lien could be asserted on account of the work,
services, or materials. Grantor will unon request of Lender furnish to Lender advance assurances
vsatlsfacto"y to Lender that Gr antor can and will pay the cost of such lmprovements

PROPERTY DAMAGE !NSURA‘\!CE The fqllowung prowsmns relatlng to nsunng the Property are a part
of this Mortgage: N T .

Maintendnce of Ansurance. Grantor chail procure and mainiain pohcxes of fire- insurance Wlth
standard extended ‘coveérage ‘endcrsements’ on a replacement basis for the' fult-insurable value
covering all-lmproverents on the Real Property in an amount sufficient to-avoid application of any
coinsurarice clause; and witli‘a standard mortgagee clause in favor of tender.. Policies shall be

CLoNI T
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written by such insurance companies and in such form as may be reasonably acceptable to Lender.
Grantor shall deliver to Lender certificates of coverage from each insurer containing a stipulation
that coverage will not be cancelled or diminished without a minimum of thirty (30) days' prior
written notice to Lender and not containing any disclaimer of the insurer's liability for failure to give
such notice. Each insurance policy also shall include an endorsement providing that coverage in
favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property be located in an area designated by the Director of the
Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain
and maintain Federal Flood Insurance, if available, for the maximum amount of Grantor's credit line
and the full unpaid principal balance of any prior liens on the property securing the loan, up to the
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by
Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the
Property. Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the
casualty. Whether or not Lendear's security is impaired, Lender may, at Lender's election, receive
and retain the proceeds of any insurance and apply the proceeds to the reduction of the
Indebtedress, payment of any iien affecting the Property, or the restoration and repair of the
Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the dz maged or destroyed !mprovements in a manner satisfactory to Lender. Lender shall,
upon satisfactory proof of such expenditure, pay or reimburse Grantor fror the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any
proceeds which have not been disbursed within 180 days after their receipt and which Lender has
not commiitted to the repair or restoration of the Property shall be used first to pay any amount
owing to Lender under this Mor*gage, then to pay accrued interest, and the remainder, if any, shall
be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment
in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may
appear.

Compliance with Existing Indebtedness. 'During the period in which any Existing Indebtedness
described below is in effect, compliance with the insurance provisions contained in the instrument
evidencing such Existing Indebtedness shall constitute compliance with the insurance provisions
under this Mortgage to the extent co'npliance with the terms of this Mortgage would constitute a
duplication of, insurance requremept lf any proceeds from the insurance become pevable on loss,
the provisions iit this Mortgage for division of prcceeds shall apply only to that port:on of the
proceeds | no* paya.,.e to 1he holder of the Existing Indebtedness. :

LENDER'S EXPENDITURES:- If Grantor fails (A} to keep the Property: free of aII taxes, liens, security
interests, ericumbrarices, and other claiins, (B) to provide any required insurance on the Property, (C)
to make repairs to the Property or td cemply with any obligation to maintain Existing Indebtedness in
good standirig as required selovs, then Lender may do so. If eny action or proceeding is commenced
that would materially affect l.ender's interests in the Property, then Lender on Granter's behalf may, but
is not required t, take any'é&cticn that Leider believes to be appropriate to protect Lender's interests.
All expenses .ncurmd or paidhy Lender for 'such purpeses will then beezr interest at the rate charged
under the Credit Agreement fPom the daté ircurred or paid by Lender to the date of repayment by
Grantor. Ali such expenses will become a part of the Indebtedness arid, at-Lendsr's option, will (A)
be payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned
among and be payable with any instailment payments to become due during ejther (7). the term of any
applicable, instrance polaey, ar. (2) the remaining term of the Credit Agreement; or . (C) be trnated as a
balloon payment which. will be due and. cayahle at the Credit Agreemen+" matunt/ The Mortgage also
will secure payment of these amom’re .The rights provided for in this ba'ar“raoh che!l be in addmon to
any other rights or.any remedles to which Lender may be entitled on account o‘ any default. Any such
action by Lender shall n"t he copatru"d s cur:r'o the defauit so as. 0 bar Lender ‘rom any remedy that
it otherwise wouid have had .

WARRANTY; DEFGr\‘eE OF ""'TLF The f_ollowing provisions relating to ownership of the Property are a
part of this. Nhrtg'a'we . ) ’ [

Title.  Granto! warrants trat: ('>; Cranter holds goeod and marketaniz trﬂe of re ord to the Property
in -fee simple, freq and chesr of af Fens and encumbrances other {hanthose -set forth in the Real
Property desciintion  ur in“the Existing Indebiednass section below or i any titie instirance policy,
title "eport ‘or final title op'rfon-issuedin favor of, and accepted by Lendaz in tonnection with-this
Mortgage, (i} Srantor Hasithe ful! fight, power, and authority to exeaute ard deliver this-Mortgage
to Lender,and* -(¢)the tisks gramed hereky are not the type of lien réferred to-in Chapter 575 of
‘the lowa Code ‘Siipplement, as now enacted or hereafter modified, &nended tr repiaced.. Grantor,
for itself and all persons claiming by, through o under Grantor, agrees'that it claims ‘no lien cor right
to a-lien-of the type conternplated by Chapter 575 or any other chabfer-of the Code of lowa and
- further waives ali- nctice’s and rights pursuant o said law with refsoec,t to the fiens hersby -grantad,
~and represen"s aid wariants -that it is the sole’ party’ entitled to dd s and‘aqree to indemrify,
defend and hord harml s Lender frorn any Ioss damage aﬁd eoste mc'udmg reascrable

s
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attorneys' fees, threatened or suffered by Lender arising either directly or indirectly as a result of
any claim of the applicability of said law to the liens hereby granted.

Defense of Title. Subject to the exception in the paragraph above Grantor warrants and will
forever defend the title to the Property against the lawful claims of all persons. In the event any
action or proceeding is commenced that questions Grantor's title or the interest of Lender under
this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal
party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause
to be delivered, to l.ender such instruments as Lender may request from time to time to permit such
participation.

_ Compllance W‘Ith Laws. Grantor warrants that the Property and Grantor's use of .the Property:
complies with all existing appiicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. Ali promises, agreements, and statements Grantor has mede in this Mortgage
shall survive the execution and delivery of this Mortgage, shall be continuing in nature and shall
remain in full force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisians concernlng Exrsﬂr*g Indebtednes: are a part of
this Mortgage:

Existing Liens. The lien of this Mortgage securing the Indebtedness may be secondary and inferior
to liens securing payment of the following existing obligations: (1) The existing cbligation has a
current principal balance of approximately $136,792.00.(2) The existing cbligaticn has a current
principal balance of approximately $47,903.97. Grantor expressly covenants and agrees to pay, or
see to the payment of, the Existing Indebtedness and to prevent any default on such indebtedness,
any default under the instruments evidencing such indebtedness, or any defau't under any security
documents for such indebtecness. - :

No Meodification. Grantor shall not enter into any agreement with the holder of any mortgage, deed
of trust, or -other security agreemznt which has priority over this Mortgage by which that
agreement  is 'rmodified, amended, extended, or renewed without the prior written consent of
Lender. Grantor shall neithér-request nor accept any future advances under any such security
agreemerit w;thou‘ the prior written cencent of Lender.

CONDEMNATION. - The foile vmg provlercne relatmg to condemnatrcn prﬁceedmgs ars. a part of thrs
Mortgage: - ‘ :

" Proceedings. {f any procesding in condemnztion is filed, Grantor ‘shall promptly notify Lender in
writing, and Grantor shall promptly take such sieps as may be necessary tao defend the action and
obtain_the award. Grantor. may. be the nominal party in such proceeding, but Lender shall be
entitled te partrmpata in.the prog e'*mg and to be representec in the pro‘,eedmg by counsel of its
own choice, and Grantor wil! daliver or cause to be delivered to lLender such instruments and
documentatlon as may be requested by Lender from trme to time to p-’-*rrn:t such partv“patron

Application of Net' Proceeds. ' If all or any part of the Property is condemned by eminént domain
proceedings -or by any proseedirig or' purchase in lieu of .condemnation, Lender may at its election
require that all er ‘anyportion of the net proceeds of the award be applied to the Indebtedness or
the repalr ar restcration of the Property. The net proceeds of the award shall mean the award after
payment cf all’ rec,st,nablm COcto, (59 De'tses and attorn yS'. fees mcurred by Lender in connectlon
with tr‘e nc‘ >mnat|r)n

[ o . o

IMPOQITEON OF YAXES; FEES AND: C”AR"F‘% BY: GOVERNMENTAL AU'E'!'!OR%T!FS The fGlIowmg

provisicns relating to governméniz! ¥axes! fees and charges are a par: of this Mortgage:

e Current"rexes, Feas and Citergés. Upcn request by lender, Grantor. shall: execute such documents
in adcition to this Mortgage anc take 'whatever cther action is requested by Lender to perfect and
continuse LLender's lien, on the Real F"operty Grantor, shall. el mburee Lenoer ft,r all taxes, as
described telow, tr‘gether withi ail erpences in curred in rec‘orumg, pen‘e -tlng or . confinuing thla
Mortgage, melui ng wrthou’ limitation all taxes, feee documentery tamps,. and other .charges for
recording or registering th;s Mortaaga AU '

Taxes: The following shall constitute taxes to which thls section appl«ee‘ ( 1) a S"vé‘uftc t?v upon
this type of Morlgage or upcn-cli-cr any part of the: Indebtedness sesurad by this Meitgags; (2) a
specific._tax on Grantor W"\i"h Grartoer is authorized or required .to, geduct. from paymenis .on the
!ndebtedness sacured bv th"‘ type of Mcr“gage (3) atax.cn, thr° typ° of I\/ortaage "hargeable
against the Lender or the hc'der of the Cregiit Agreement and (Z‘) a specrﬂe tax, on au or any
portion of the Inuebt.dnncs or. on pa /ﬂents of pr'nr*rpal and |ptere:st made by Grantor e

Su_bsequent Taxes. - If any tex to \in wh this section applies is eriacted: subsecuent to the (.ate of
this Mortgage;this event shall have the same effect as an Event of Default, and Lender may
.. exercise; any 9 j' all of, |ts avajlabla; remedies, for an Event of Defaul* a8 proyided below, unless
_ Grantor elthcr (1) pm/s the fex bemt @it t:-ecomes delrnquent or (2) contests the tax as prov’ded

oo T wawn 0 e, Bheaggeins o 0 L
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above in the Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety
bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this
Mortgage as a security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the -
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code as amended from time to time. :

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by
Lender to perfect and continue Lender's security interest in the Personal Property. In addition to
recording this Mortgage in the real property records, Lender may, at any time and without further
authorization from Grantor, file exccuted counterparts, copies or reproducticns of this Mcrtgage as
a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall not remove, sever or detach the
Personal Property from the Property. Upoh default, Grantor shall assemble any Personal Property
not affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender
and make it available to Lender within three (3) davs after receipt of written demand from Lender to
the extent permitted by applicable law.

Fixture Filing. -From the date of its recording, this Mortgage shall be effective as a financing
statement filed as a fixture filing with respect to the Personal Property and for this purpose, the

'name and address of the debtor is the name .and address of Grantor as set forth ¢n the first page of
this Mortgage and the name and address of the secured party is the name and address of Lender as
set forth on the first page of this Mortgage.

Addresses. The mailing adcresses of Grantor (debtor) and Lender (secured part’y)v f"rom‘ which
information concerning the securify interest granted by this Mortgage imay be obtained (each as
required by the Unlform t..omrnmr ial Ccde) are as stated on the fi rst page of thls Mcrtgage.

FURTHER ASSURANCE‘*‘; ATTORNEY IN-FACT. Thu follov |ng prov|S|ons re'at.ng to further assurances
and attorney-ln-fc.ct are a part of this Mortgage , . o

A

Further Assurances. At any time, and from time to time, upon: reo"est of: Ler.d*-\r, Crant'\r wiil
make, execute and deliver, or will cause to bé made, executed or delivered, to Lender or to Lender's
designee, and when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the
case may be, at-such times and in such offices and places as Lender may deem appropriate; any
and all such mortgages, deeds of trust, security deeds, security agreements, financing ‘statements,
continuation statements, instruments of further assurance, certificates, and cther documents as
may, in the sole opinicn of Lender, he necessary or desirable in crder te effectuate, complete,
perfect, continuz, or preserve ) Grantor's obligations under the Credit Agreement this
Mortgage, and the Re!a*ec Decuments, and (’7) the liens and security lr'terests created by this
Mortgage on the Property, whether now.owned cr hereafter acquired by Grantor. Unless prohibjted
by law or Lender. agrees, to the contrary in writing, Grantor shall reimburse lLender for all costs and
expenses lncur'cd in connect.on wth the matters referred to in this pmaorqph

Attorney-rn-Fa If f‘r:mtor ralls o do an/ of the thlngs referred to =n the orer‘edang paragraph
Lender may do so for.and. in the name of Crantor and at (‘ranto. 'S. eyv)ense For such purposes,
Grantor hereby .rre\,ocabl\' appo-r‘.t., Lender ae Grantor's attorney-ln-fact for the purrose of making,

" executing, delivering, filing, recording, snd deing ali other - things as may bé negessary or desirable,
in Lender's scié opinion, tc accompiish the matters referred to in the preceding paragraph. -

FULL -PERFORNMANCE. - If Grantcr pays all the Indebtedness when due: terminatés the-‘credit ling
account, and othérwise performs all the obligations imposed upon Cranics under this Mortgage. ‘Lender
shall execute and deliver to Grantor a suitabie satisfaction of this Monoage énd suitable statements of
termination of any financing’ statemeot oil fie evidencing Lender's seaurity intacest'isi the Rents and the
Perscnal Property. ‘Grantor will pay, if permrt‘ed by apollcable law, any re\.sonahie termmatror fet, as
determined by Lendet- from 1me io tlme b . R :

EVENTS OF DEFAU T ta.antor w'l be in de.ault under this Mortgage lf an\. of tho fol'ovwng haopen
(A) Granter commis. fraud or mtke" _material mlsrep'esentat'cn at any, tlrne m' oon'ne(‘t on with the
Credlt Aqreement I'h|~, can tn-“*ude *'or example a false statement dt.out Grantors mr‘ome assets
Ilabrhtles or. any, r\tner as ECts | of Cran"“rs flnanmal conditiors.”, (B). . Grar. tor does not meet the
repayment terins o' the 'C\,rd'* /\green‘ent (C) . (::rantrr's actlon cr.in ;xctlon adverseI) affects the
collateral or Len: der's rnqnts i the Qol!a aral.” This can include, for axai hole Failure to maintain required
insurance, - wasts o! destructive: use of the dwelling, failure to pay taxes, ceath-of all. parscns liable on
the account, transfer of title &r sals of the t.\vnlhng, credtion of a’seniar lieri on the- dwelling without
Lender's perrhission, fureonsure by:thé h er of ancther lien, or the use .of funds ‘o tHe dwel!mg for
prohibited purposes ; ."-f""i«' R Tt R Pt Tl e T

RIGHTS AND REMED!ES ON DEFAULT U"p"o'n thetoc currence of an Event of ﬂefauit and at any time
thereafter Lend ari'a Lender's oo‘xo b may exert,lse any one or’ mnFe of - the fcllmeg richts and

BNt [ -4.}‘,,'7".'
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remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option, after giving all required notices
of default and after passage of any grace period, to declare the entire Indebtedness immediately due
and payable, including any prepayment penalty that Grantor would be required to pay W|thout
notice, except as may be expressly required by applicable law.

'UCG Remedies. With respect to.all or.any part of the Personal Property, Lender shall have all the
rights and remedres of a secured party under the Uniform Commercial Code

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
over.and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may
require any tenant or other user of the Property to make payments of rent or use fees directly to .
Lender. If the Rents are collected by lender, then Grantor irrevocably designates Lender as
Grantor's attorney-in-fact to endorse instruments received in payment thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy the obligaticns for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
‘under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shail have the right to have a receiver appointed to take possession of all
or any part of the Property, with the power to protect and preserve the Property, to operate the
Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may
serve without bond if permitted by law. Lender's right to the appointment of a receiver shall exist
whether- or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosrng Grantor's interest in all or any
part of the Property.

.Nonjudicial Foreclosure.' Lender rney exercise the right to nonﬂudiciai foreclosure pursuant to lowa
Code Section 654.18 and Chapter. 655A as now enacted or hereafter modified, amended or
replaced. ‘

Deficiency Judgment. - If permitted by applicable law, Lender may obtain a judgment for any
deficiency remaining in the Indebtedness due to Lender after. appllcatron of all amounts received
from the exercise of the rrghts provrded in this section.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold
as provided above or Lender otherwise becomes entitled to possession of the Property upon default
of Grantor, Grantor shall-become a tenant at sufferance of Lender or the purchaser of the Property
and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Property, or (2)
vacate the Property immediately upon the demand of Lender.  This paragraph is subject to any
rights of Grantor under lowa law, to remain in possession of the Property during a redempt!on
period.

Other Remedies. Lender shall have all other rights and remedies provnded in this Mortgage or the
Credit Agreement cr available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all
right to hiave the Property marshalled. In exercising its rights and remedies; Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender
shall be entitled to bid at any putlic sale on all or any portion of the Property.

Notice: of Sale.: -Llender will'give Grantor reasonable notice of the time and-place of any public sale
of the Perscnal Property or of the time after which any private sale or-other intended disposition of
the Persanal Propeity is to be made. -Reasonable notice shall mean notice given at least ten (10)
days before the time of the sale or disposition. Any sals of the Personal Propertv may be made in
conjunct.on wi ith any sale of the Real Property.

Shortened Redemptron Grantor hereby agrees that, in the event of foreclosure of thls Mortgage,
Lender may, at Lende:'s sole option, elect to reduce the period of redemption pursuant to lowa

Code Sections G28.26, 628.27, or 628.28, cr any other lowa Code oectlon to such tlme as’ may
be then applicable and provided by law. :

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised
alone or together. An election by Lender to chpose any one remedy will not bar Lender-from using
any other remedy. !f Lender decides tc $pend money or to perform any of Grantor's obligations
under this Mortgage, after Grantor's failure to'.do so, that decision by Lender wrll not affect
‘Lender's right. to declare Grantor in default and to exercrse Lenders remedies.

Attorneys Fees; Expenses. -If Lender lnstltutes any suit or action to enforce any of the terms of
this’ Mortgage L ender shall be entitled to recover such sum as the court may adjudge reasonable as
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attorneys' fees at trial and-upon any appeal. Whether or not any court action is involved, and to
the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time for the protection of its interest or the enforcement of its rights shall become
a part of the Indebtedness payable on demand and shall bear interest at the Credit Agreement rate
from the date of the expenditure until repaid. Expenses covered by this paragraph include, without
limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's
lagal expenses, whether or nct there is a lawsuit, including atftorneys’ fees and expenses for .
bankruptcy preceedings (including effarts to modify or vacate any automatic stay or injuncticn),
appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclcsure reports) surveyors' reports, and appraisal fees and title
insurance, to the extent permitted by apclicable law. Granter also will gzy any coust costs, in
addition to all other sums proviced by law.

NOTICES. Any notice regired o be given under this Mortgage, including without limitaticn any notice
of default and any notice of sazle shall be given in writing, and shall be effective winen actually
delivered, when actually received by telefacsimile (uniess otherwise required by law), when deposited
with a natiorally recognized overnight courier, or, if mailed, when devosited in the United Stetes mail,
as first class, certified or registered mail postage prepaid, directed io the -addresses shown near the
beginning of this Mortgage. All copies of notices of foreclosure from the hoider of any lien which has
priority over this. Mor*gage shall be sent to Lender's address, as ‘shown near the begmnmg of this
Mortgage. Any person may change his ar her address for notices under this Mortgaqe by giving formal
written notice to the other person or pereons pecnryung that the purpose of tne nctice is fo change the
person's address. - Fo! nctice prpose::, Branter agrees to keep lender m.ur'ned at all times of
Grantor's cur*’eru+ agciess, 'n'ess othe'\'v.qa o&owded or required by Iaw it there is, more than one
Grar)tor any rotice given Ly L rider, o any f"‘mn*o 's deemed to be notlce c*rnn to all Grantors lt will
be Grantor's respnnemmt\,} ote I the 0"he:¢ of the "ou“ from Lender..

o, 3 i 2

MISCELLANEOUS PRO\’HSEO“‘% me Uloww g Y ‘scelianeous prowsx*ns ara @ parl \.)f thie "’lortgac;e

Amendme ents. . Whaf |:> wr t‘ in, ’f‘“re l'l rt'*age,and in the Rel»*ed powrrems ss or?r‘for' ent;re
agreemert wa‘h Lender .co .ernmq the 'nat*ere covered by this Mcrigage. To be effect; ve, any
change o amendment tc S, ./’om_,‘,. & raust G2 in Nl’l”an and 'nu:t Le signed h\' whoe"e' wvl be
bound or oc!lqﬂte:* "‘v \.‘"3‘-;‘1 n\:e ar amerdmmt \; I I SOOI CERL S E UL B LR :
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'Mortgage uniess Lender d'\es 2 ln Wi \lné N The Jact that Lender deh/s or cmlts to w‘ercrse any.

. right will, nct mep: ma‘ Le*]der hae given,un that r:gh* If l-err’e dﬂea ag 'ee in wntmg to give up
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Crantor alg mt‘crgt‘anua that if Lender Zoes corsent to a' request,
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proceeding, or counterc’:laim brought by any party againet any other party.

Release of Rights of Dower, Homestead and Distributive Share. Each of the undersigned hereby
relinquishes all rights of dower, homestead and distributive share in and to the Property and waives
all rights of exemption as to any of the Property. If a Grantor is not an owner of the Property, that
Grantor executes this Mortgage for the sole purpose of relinquishing and waiving such rights.

DEFINITIONS. The followmg words shall have the following meanings when used in this Mortgage:

Borrower The word "Borrower" means GREG BEELER and includes all co-signers and co- makers
signing the Credit Agreement and all their successors and assigns. :

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated March 18,
2011, with credit limit of $50,000.0C from Grantor to Lender, together with all renewals of,
extensions * of, modifications- of, refinancings of, consolidations of, and substitutions for the
promissory note or agreement. MOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A
VARIABLE INTEREST RATE. -

Environmental Laws. The woids "Env'ronmental Laws" mean any and all state, federal and local
statutes, reculaticns and ordinances relating to the protection of human health or the environment,
including without limitation the Comprehensive Environmental Response, Compensation, and
Liability Act of 1980, as amended 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund
Amendments and Reauthorization Act of 1986, Pub. L. No. 29-499 ("SARA™"), the Hazardous
Materials Transportation Act, 49 U.E.C. -Section 1801, et seq., the Resource Conservation and
Recovery Act, 42 U.S.C. Section 6901, et seq., or cther appllcable state or federal Iaws rules; or
regulations ecopted pursuant thereto. :

Event of Default. The words "Event of Defat,lt" mean any of the events of default-set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the lndebtednees described in the
Existing Liens provision of this Martgage. |

Grantor The word “Gran*or" means GREG REELER. « Ct

Hazardous Qz.bstam:es The words "Hazardous SL.bstances" mean matenals that because of thelr
quantity, concentraticn cr phys ical, chemical or infectious characteristics, may cause or pose a
present or potentai hazard to human health or the envircnment when improperly used, treated,
stored, “disposed- of, ganerated; rnanufactured, transported or otherwise handled. The words
"Hazardous Subsiances” are used in their véry broadest sense and include without limitation any
and all hazardous of tt.x.c sizbstances, materials or waste ss defined by cr listed- under the
Environmental Laws. *The'teiwi "Hazardous - Substances" also: lr.cludes wuhout llmltatlon
petroleum ad: petrole-m b/-oroc‘L ts Or any fraction th sreof and as.,es*"s

Improvements “The word j“rnpro\«ements" means all existing. and futu.e mprovements buldmgs
structures, mobile homeg, af‘l <ed. on the Real Property, facilities, additions, replacements and other
constructlon on thh Real Pi operh'

Indebtednese . The word "Ind.,b‘ﬂdness“ means all pnnCIpa' lntereet and .ate fees, and other
amounts, costs and expenses paydb'e_ urider the Credit Agreement or Related Documents, together
with all renewals of, extensions ‘of;: modifications of, consofidations of and substitutions for the
Credit Agreement or Rélated Documents and any amounts expended cr advanced hy Lender to
discharge Grantor*s obligations or expenses, incurred by Lender to enforce Grantor's cbligations
under thls Mortgage togethor wr*h lnt\,rest on such amounts as prowted in thls Mortgaqe

Lender "'ne word " ender" means LIEFR Y BA Nh F. S.B., its euccessors and assmr\s ‘The words
"su\.cesscrs cr. assmne" mean any, perseri. or company that acquv’es any Inferest in the Credlt
Agreement S e

e e e - RS

Mortgage "'he w ods mc:tr'age meer' I‘ﬁortgaoe between n‘o' and Lender

Pe;senai Property I"we Wf*rds * ’ereo a! 3"operty mean all eculoment fxt“rea, artr* other art.cles
of personel property nov/.or hereeffer owne by Grantor, and now gr. hereafter attached or affixed
{0 the Real ‘—rope ty; 1:3ether with all aceessions, parts, and addifions to 2l replacements of, and
all subsiitutions for,"ény Gf sucw croparty, and together with -2l ‘procegds {incitiding - without
limitation -all insurance nra:wede and refunds of premiums) from a: vy sale or otfier dispositiori of the
Preperty. TR L T

Prooerty - he vo"ft "’Dror,er‘y *m ne CO.ie:tl“e‘y the Real Proge r*\' '-md the Persunﬁ‘ oparty

Real Pror‘er*v,. The woros "F?ea' Preperty" mean the real prooerty, ;mere ts and noh’rs as further
described in ttus Mortgage .

LEY T Ty, P . v PR ',=."' set LT _.r:‘_ IR
Related- Decuments. The» words "'Relaied ’Dccu‘me‘nts“' mean " &l promissery n‘ctes,‘*'- credit
agreements; - loan "agreements,” environmental © agreements;- guaranties, ~sescurity -agreemsants,
‘mortgages, .deeds -pf trust,. security; deeds, . collateral mortgages,  and_all other instruments,
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agreements and documents whether now or hereaﬁer existing, executed in connection with the
Indebtedness.

Rents. The word "Rents"” means al! present and future rents, revenues, income, issues, royaities,
prof" its, and other benef" ts derived from the Property.

GRANTOR ACKNOWLEDGFS HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE, AND
GRANTOR AGREES TO ITS TERMS. :

GRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS MOPTGAGE AND ALL
OTHER DOCUMENTS RELATING TO TitlS DEST.

GRANTOR:

IND!VID-UAL ACKNOWLEDGMEN"'- -

SITATEOF‘ /LO‘)UOL/ o )
COUNTY OF . /PO\\L )
On this _ \{(\A _ dey of M&f{‘h 20 L] vefore me, a Notary

Public in and for said County and S*a‘e, perennal'v appeared GRFF BELLE-R—X‘SmgIe Pnrson, to me
known tc be the perscn named in and who executed the foregoing instrurnent and acknowlsdged that

he or she executed the same as his or har voiuntary act and deed.

BWYNIN!

Nota)ry Public in the State of

EMILY € WENCK

- Notarial Seal - | - e e ", C m -
Commlssion; 7501?;5 ”Vlmj/&(ﬂf,& \5 /L

My Commission Expires éll__& N

LASER PRQ Lending, Ver. $.55.00.002 Copr. Harland Financial Stlutiens, Inc. 1997, 2011. Al
wwaie o Rights Feserved. - 1A MILAS L_RPRO\CFI\LPL\GO&FC TR-29227 PR-13




