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full and veluable considération, recéipt of which is hereby acknowledged . LEXOY A, Moeckley & John L. Moeck ey

AKA Leroy a. Moeckly & John L
o] . MoecKly

of Polk - . ___ County, lowa, hereinafter called Morigagor, hereby sells and conveys to_Polk City

Savings Bank

a corporation organized and existing under the laws of _ Iowa . having its principal place of business

and postofice address at _205_Broadway, P.0. Box 528, Pol

 hereinafter called the Mortgagee: the following described real estate si din __ Madison County, lowa, to-wit

SW% & a strip of land 40' wide off the South end of the SW% of the SE%
of Section 4 Township 74N Range 28W & NE%¥ of the NW% and the E% of the
NW% of the NW% of Section 9 Township 74N Range 28W & E 3/4 of the N} of
the NW% of Section 9 Township 74N Range 28W. & SE%¥ of the NW% of Section
4 Township 74 N Range 28W & South 1 acre of the W4 of the SE% Section 4
Township 74N Range 28W & W% of the NW4% of the SW% of Section 3 Township
74N Range 28W & SE% of Section 4 Township 74N Range 28W excepting % acre
on the North line of said SEj% for a cemetery in Madison Countmaonwa- -
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whether attached or detathed; all gas, steam or electric heatirig, lighting; plumbing, ventilating, water, and

air conditioning, fences, trees, shrubs, shades, rods, venetian blinds, awnings, fixtures and apparatus; all sh'ff"'.'H iy
all other fixtures; all estates, contingent or vested, including reversions; all expectancies, the right of possegsio:
belonging, or in any way now or hereafter appertaining thereto, and the rents, issues, uses, profits and i o
any time raised thereon from the date of this agreement until the termns '6f this instrument are complied with and fulfllled and subrogation to the
rights of any holder of a lien on said property where the money loaned by mortgagee to mortgagor is used to pay such lien-holder; to have and to
hold the same unto the mongagee in fee and absolutely, - condmoned however, and subject to the provisions that if the mortgagor shall pay the

together with all rights, privileges, easements, appurlenances buxldmgs, fixtures, and improvements thereon, may hereafter be e:cvted !here&oM
systems apphances refn
ok | chvac v

me,Elg t,Hundred Seventy One" thousand and - no/lOO*— DOLLARS (3. 871,000, 00,

to the mortgagee as is provided in certain promissory note or notes. of even date herewith, and maturing as therein provided, with interest at the
rate therein specified, and if mortgagor shall also have paid all other indebtedness secured by this mortgage and shall also fully perform all the
covenants, conditions and terms of this mortgage, then these presents shall be void, otherwise to remain in full force and effect.

In addition to securing the above described note, this mortgage shall also be first lien security for any additional loans and advances for any purpose
whatsoever which hereafter may be made under this mortgage by the mortgagee to the original-mortgagor while still record owner of the above
property, said additional advances to have the same pnonty and rights as if made at this date; provided, however, that said additional loans and
advances shall not include indebtedness incurred in-a “consumer credit transaction” as dehned in the lowa Consumer Credit Code. This paragraph
shall not constitute a commitment to make additional loans in any amount.

NOTICE: This mortgage secures credit-in the amount.of $_ 1 500, 0 0 0 0 0
Loans and advances up to this amount, together with interest, are semor to mdebted'ness to other creditors under subsequentiy récorded or filed
morgages and liens. This mortgage also-sétures necessary advances for protection of the security, .interest and costs. .

Mortgagor, for himself, his heits and for vendees of said real estate, hereby covenants and agrees:

1. The mortgagor is lawtully seized of said premises in fee simple; that mortgagor has good right and lawful authonty 1o sell and convey the
same; that the premises are free from all liens and encumbrances; that the mortgagee shall, and is hereby granted the right to quietly enjoy and
possess the same; and hereby warrants and covenants to defend the title to said premises against all persons whomsoever. Mortgagors shall keep
the buildings and other improvements on said premises in as good repair and condition, as same ‘may now be, or are hereafter placed, ordinary
wear and tear only excepted; and shall not suffer or commit waste on or to said security.

2. The mortgagor will pay the principal of and the interest on the indebtedness ewdenced by the note secured hereby and ol advances made,
at the times and in the manner therein provided. A failire to comply with any one of the agreements hereof, including warranty of tile, shall cause
the whole debt, including advances, interest, attorney's fees, and costs, forthwith to become due and collectible if mortgagee so elects, which election
may be without notice. From the date the mortgagee so elects to declare the mortgage due, the whole of said indebtedness shall bear interest from
the date to which interest has been then paid at the default or after maturity rate provided in the note or notes secured hereby or if no such rate is
provided in the note or notes then-at such other rate specified in'the note or notes secured hereby but not more than any applicable interest rate
limitation, if any. Mortgagee may thereupon take possession of said property and account only for the net profits. No demand for fulfillment of
broken conditions or notice of election to consider.the debt due shall be necessary before commencement of suit for the collection of the debt hereby
secured, or any part thereof, or the foreclosure of this mortgage. The mortgagor shall pay in case of suit, a reasonable attorney's fee, the expense
of continuation of abstract. and, in fact. all expenses-and attomney’s fees mcun'ed by mongagee by reason of litigation with mortgagor, his successors,
or with third parties to protect the lien of this mortgage. hE S

3. The mortgagor will keep the improvements now existing or hejeafter erec!ecf pnjhe rmortgaged premises, insured as may be required from

. time to time by the mortgagee against loss by fire and other hazards, casualties and contingencies in such amounts and for such periods as it may

require and will pay promptly, when due, any premiums on such insurance. All insurance shall be carried in companies approved by the mortgagee
and the policies and renewals thereof shall be held by it and have attached thereto loss payable clauses in favor of and in form acceptable to the
mortgagee. provided, however, if the mortgagee should at any time release the mortgagor from the obligation to deposit with mortgagee such policies
and renewals thereof such release shall not act as a waiver of the right to in the future require such deposit. In event of loss, mortgagor will give
immediate notice by mail to the morigagee who may make proof of loss if not made promptly by the mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the miortgagee instead of fo the mortgagor and the mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the mortgagee at its option, either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or other transfer of fitle to the
mortgaged property in extinguishment of the debt secured hereby, ali right, fitle, and interest of the mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee.
~*% 4 Themortgagor agrecs to pay all and singular the taxes, assessments, levies and encumbrances of every nature heretofore or hereafter assessed
ﬁgalnst the above-described real estate before they have become delinquent, and if the same be not promptly paid before they become delinquent,
,the mortgagee or its representative may at any time pay the same and the official receipts for moneys so paid shall be conclusive proof of the validity
gﬂd amount of such taxes and assessments.
~= 5. if now or hereafter demanded. the mortgagor agrees'to pay the mortgagee additional monthly installments equal to one-twelfth of such
amount as the mortgagee shall estimate to be required for the purpose of accumulating a fund with which to pay, when due, taxes, assessments and
premiums on insurance policies securing said notes.

6. If the taxes are not paid or the insurance not kept in force by mortgagor, mortgagee may pay such taxes and keep the property insured and
recover immediately from mortgagor the amount so expended. All moneys so paid by the mortgagee shall bear interest at the default or after maturity
rate provided in the note or notes secured hereby or if no such rate is provided in the note or notes then at such other rate specified in the note or

notes secured hereby but not more than any apphcable interest rate limitation, if any, and shall be included as additional amounts secured by this
mortgage. . -~ et alal 2’ -
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. H this mortgage is released of record. the release theréof shall be filed and X’écofde&a::‘lhe expense bl the _mortgagor.

\ The signitng of this mortgage.-and the nole secured heroby, by the spotsé of the ewner is notenly for the purpose of releasing dower-or dnsmbunve
shane but also for the express purpose of creating personal tiability of the spouse for the inde ess-evidenced by ‘ud note and secured by this mongage
ard that the mn-k;aupt’ e‘press?v rehes upon the foregeing tiaf nid necessa X
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i be appointed u thie? apphwhc iy
loult of the mortgagor in any of the
beguar, or of any time thereafler. and st
o i any st andd. further. such right 46
v ol the morngnor ot any of them, and
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¢ sach 32-3:_~-‘-vm uppoinled upon apph('a\lion of snid vnmtg'x.u}vv ulun!l . u'{].)r‘.”w\ :
tive of the votue of said premwes, o of the rents and profits therest: that
stistion of suit, and Recviver sholl be held to account onlu for the net jaofits deri
Itis h-mu aqreed that in the event of foreclosure of this morigege and Sheriff's sale of the property "hU'th the Mortgagee may at its npmxn elect
: Y period to six {6} months pursuant o Section 628 26 of the Corle of fowe o fo sach ¢ iher period as mav e pormitted at the time
" "m closure iL t i oof lowa. . .
. U at any time all or any portion of the above-de scribed mostyaned propoerty shall ba taken or damaded by condemmation proceedings under the power
in. all "mx]mnsa(m ‘ dwmdui shdll be pau' directit to the mortgagee and applied on the indebtedness hereby serured
> be r)' lhn {eminine sex. rhe wmd mmh;aqm the pronouns dl\d refative word<

tenants, and a«rgns o{ the pam:.s herum

<pv.cme hure execumrs adwmslmlurs suce .
re understanding and agreemeril of thé parties.

1 The iertgege and the note s (uud‘hereuwdm coniain the

Notes - .
14 pagmment on XXe secured hereby s doethe . 38€ 0 day of . Aprl k
1 ent of the initiation of voluntary or involuntwy 7 h\, or ag nd thé morl_;aqor um!vr Tnlv 16 rhe Ul)ll(’d S les (nde as ll may

fron tine m'hmf' be amendad then the murl_;ugeu shall b ent

s_lm °d fo hpranw of a rerognmon “thg at lhe rate of delL’(‘mh()n o( !h‘. \d!\ll’ of rhe

the’ n\ongmgpe mcumd during the pendemy of the proceeding. . .
iemgned hereby relinquishes all dghts of dower. hommw ad and ("tcrrmuhvt— slxare in and to the above- desuzbtd premxses. and waives

any a gi'e xi' as to any of said property.

1 understand that homestead property is in many cases protected from the claims of creditors and exempt from

judicial, ‘sale ;and that by signing this contract, I \,o!un'a'v!y give up my right to this protection for this property

with respect to claims based upon this coutract

e, '“/9( Fo
Mortgager )al\.

Merlyn L. Moeckly  Leroy A. Moeckly, Geor a Moeckly
Mmtgag«)r PR AR Date . s
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17a) In the event that the above described property shall become
further encumbered through any act or omission to act:of the
Mortgagor(s) herein, or if the above described property is conveyed
to any person or party, then the promissory note secured by -this :=
mortgage shall become immediately due and payable without further
notice by the Mortgagee-to the Mortgagor.,,4 T e ) e

B WITHNESS WHEREOF this instiumemt bas been signad and dek
EDGE(S) RECEIPT QF A COPY OF THIS MORTGAGE.

Dated this.. p" > ey n' — AP ll 1 ). _ Lt Polk Clty lu\m
Qrtrs e o-n—yé# rdt Md‘Uy e a/'(aﬁ’la
fn L. Moeckly ! Maril oeckly 3{ hoahi Moeck

ihyped signature) (Iyped signature)

cred by the. persons denoted baten as montgagor MORTGAGOR(S) ACKNOWL-

STATE OF Iowa. . Polk e COUNTY. s5 : : : :
On this . _\_‘i:"\"- e day of ., ___April AD 19 87 _ before me. the m\rivmqvw'i a Netary Pubhc inj%wd
County. in said State. personally appcared ._.John L Moeckly and Leroy A. Moec _y and _

Marilyn L. Moecklv and Georq1a Moeckly

to me known to be the identical persons named in and who b\ecuh’d the fumgmng pfllinengynd kngakedged that they executed
voluntary act and deed. ;
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