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LOAN ASSUMPTION AGREEMENT

This agreement states the terms and conditions under which

Nancy Jane Wilson (hereafter
referred to as "purchasers”) assume the rights and obligations of Jeri L. Stanley and

subsequently ~ Jeannie M. Harvey ("Borrowers ") under

a no%e ané morfgage originated by United Federal Savings Bank of Iowa
("ender™) which was assigned to the lowa Finance
Authority {"IFA™) and 1s serviced by United Federal Savings Bankogf Iowa
("servicer"). As used iIn this Agreement, the phrase "the.

parties” shall include all of the above except the lender, provided, however, that

where the lender is also the servicer, such lender-servicer shall be a party in its
capacity as servicer.

I. Purchasers, borrowers, and servicers hereby make the following repre-
sentations to each other and to IFA'

1. Borrowers are indebted to IFA under a note dated .September 12 N
19 79 in the principat amount of $ 30,000.00 . - , which is secured by a
mongage of even date therewith., Lender originated the note and mortgage under an IFA
single family mortgage program, and assigned the mortgage to IFA.

The documents are recorded in the Mortgage records
of the Madison County Recorder, State of-lowa,as follows: ‘

Mortgage: Book/RoAdx 132 Page/ hsagex No. 148
A§signment: Book/Redd __ 132  Page/lmegx No. 173

2. Borrowers have sold and conveyed to purchasers all of the real _
estate described in the attached mortgage, and purchasers desire to assume sald
mortgage. '

3. {hngaz_ixr4xﬂvmr<Hl%9urﬂnarbqage;-}FA--as-assignee-ef—the—Jender,
may-deciare-aii- sums- secured-by--the-mortaane -to-be-tmmedtate}y-due-and-payable-4f
borrowers-seii-or-transfer-attor 1nnrt-of-the-mortgaged property—w4theat—4¥vu

~prior-written-consent. (Strike if 1napp11cable)

| 4. As of the date of this Agreement,the unpaid principal on the note
-~ s $ 27,874.26 » and there is $n/a in accrued but unpaid interest.
If paynmnts are presently in arrears, the amount required to make the loan current is

_N/A » and servicer presently 1is holdinq in escrow sufficient funds
to make the loan current.

: 5. The mortgage involved in this transaction is a valid, first and.
subsisting 1ien, and there is no second mortgage or other subsequent lien now out-
standing against the real property described in the mortgage, nor will this assump-‘
tion -in any way affect the validity of priority of the above mortgage, or cause any
other liens, claims or judgments of any nature or description to become a charge
against the real estate described in the mortgage..

6. +Nn1ﬂﬁnnﬂﬂrﬁnwe-“E}igfb}e Mortgagorst- under-current--HA -guldelines
re1at1ngr1xr1unr1rhnfhrrﬁmnf}y-mortqage toans: (Strike {f inapplicable)

I1. In consideration of the above facts, the mutual agreements contained
herein, and other good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, the parties agree as follows:

" 1. Purchasers hereby assume and agree to pay the 1ndebtedness evi-
denced by the note and mortgage and perform all of the obligations provided therein.

2. Monthly payments by purchasers shall be as follows: principal and

interest $ 220.20 ; escrows, irfcluding for taxes and insurance $ ¢
total monthly payment $ 288.00 . Escrows may be increased in the manner and for

the purposes specified Tn the mortgage. Interest on the unpaid principal shall be
at the annual rate of _g.0 percent. ’

3. -IFA- -approves-the-sale- on-the- tarms..and conditions-contained- hereJn.

IfA further-agrees-not-to- dec%are-the-suns—tnxnnwx#4nr-Hnrﬁm3rteaqe to-be- 4nnnd4ate4y
due-and-payable. (Strike if 1napp11cable)

S ;ATSEOPOJ rCOlloJr‘ll'?Y Inst. N;, ) 2041 Filed for Record this_13 _ day of Apl"i 1 19, at -
MADI ‘_ Bo%__ML P_age_z_s_o___, Recording Fee_#5_(0()_Mary E. Weity, Recorder, By, SIE
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R 4. If payments by borrowers were {
-~ assumption, [FA agrees to wafve its matured

fnation of arrearages concurrntly with this

n arrears immedfately prior to
foreclosure rights based on the elim-
assumption,

5. In_the event puréhasers fall to perform as agreed, borrowers
continued 11ability for the sums sec E !

ured by the mortgage shall be as follows:
. (Strike either (a) or (b):

‘;éﬂi- (a) Borrowers remain 11able on the note and mortgage, and will

\ reTeased from their 1{ability. [t is the intent of this Agreement, therefore,
that both the Borrowers and the Purchasers will be personally liable for the payment
of the indebtedness described herein.

R (b) Purehasfnﬂriﬂqe~eemp¥ete%y—subst4{uﬁed~$oh-Berrewepsf--Berrewers
av1r1ﬂ+easedfand-d+scharged-ffom~any-Further-persona1=44ab+44ty~upon-the—nete-and
mortgage;-and-tt-1s-the-intent- of -the -Agreement;-therefore - that -insefar-as-Berrewers
a11r1xnn:nﬂmed;-any-recoverjhsha%i—ixzﬂconf*ned-to-the-va%anr1rﬁ-ﬂ«e4nartgaged-preperty.

6. This assumption by the Purchasers is joint and several and shall
bind them, their heirs, personal representatives, successors and assigns.

7. Borrowers agree that the balance of any escrow funds held by ser-
vicer for such purposes as real estate taxes, special assessments or casualty or
mortgage insurance shall be retained for the purpose originally paid,

IN WITNESS WHEREOF, the parties have hereunto executed this {instrument the
Zﬁm day of  _Saaug v ’ o

y 19 .

,*( BORROWERS MUST INITIAL 5A

Purchasers Nangy Jane Wilson
. Purchasers S _
e . . = )
orrowet Jeannie M. Harvey  (/
h Borrowers

SERVICER: United ings Bank of Iowa

T =7 ) Title

Delbert F. Reetz Senior Vice President/Treasurer
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R Ioya Finance Authority
T N Gundel Basart, Manager S.F. Programs C({/ .
e AN W
STATE OF IOWA™ N

Corpnrgenss

COUNTY ~OF--POLK

On this é/?l day of ) , A:D. 19 2 'Z,. before me -the
undersigned, a Notary Public in and fgr the State of Iowa, personally appeared
Gundel Basart, Manager of Single Family Programs of the Iowa Finance Authority,

which has executed the within and foregoing 1instrument, and after being sworn by
me, did say that the seal affixed thereto 1s the seal of said Authority; that said
instrument was signed and sealed on behalf of said Authority by authority of its
Boards "and Gundel Basart, Manager of Single Family Programs, acknowledged the
exegutiga-of. sald instrument to be the voluntary act and deed of said Authority by
it7ang” by gr woluptarily executed.
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My commission expires: jé?é/f(
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- STATE OF 10WA

: §S:
COUNTY OF (2 Q S

On this 30 day of cfaf&\AAz_,/) N 192{(p. before me,
a Notary Public in the State of lowa, personally appeared

ancy Jane Wilson » to me personally known to
be the person(s] named 1n and who executed the foregoing instrument, and ac-
knowledged that she executed the same as  her
voluntary act and deed.

otary PubTic in and for said County and
State

My commission expires: g RG ‘8(0_

STATE_OF_10WA

: 5S¢
COUNTY OF ? 2 QA }

On this 30 day of _S\0mu e/ , 19% Pbetore me,
a Notary Public in the State of lowa, pérsonally appeared )

Jeannie M. Harvey ' s to me personally known to
be the person{s} named 1n and who executed the foregoing instrument, and ac-

knowledged that she executed the same as her :
voluntary act and deed. .

Notary Public Tn and for said County and
State '

My commission expires: % - 2€C-§G

" STATE OF I0WA iss
COUNTY OF __ poc )

nt
On this ,Z%Q—— day of 4%f%=,§z§- s A.D. 19¢Z%,, before me
the undersigned a Notary Public in and for sald County angg%iate.
personally appeared pelbert F. Reetz . EY10: IR ——— ’
to me personally known, L'wﬁ—o,,,;_ﬁ—_ﬂ"“ﬁng y me duly sworn,.did_say that they are -o—me-e
“the i ident - and Treasurer , respectively, of
sald corporation executing the within and foregoing Instrument, that

ek xheenprocuved by xkirexsatd} '

e seal affixed thereto is the seal of said) corporation; that said
instrument was signed (and sealed) on behalf of said corporation by authority -
of its Board of Directors; and that the said _Delbert F. Reetz
and . oeeoeoccecacceoooao as such officers acknowledged the execution of

said instrument to be the voluntary act and deed of said corporation by it
and by them voluntarily executed. :

STA LESA CLANIN y _ -
TAAT gymmmsmu%sﬁ§ 5227 ;%;2552 . .
Towh K 3 - = > d <

_ Nofary ﬁu € in and for said County and

(SEAL) - State
Lesa M. Clanin

My commission expires: 9-23-88



