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: MODIFICATION OF NOTE AND MORTGAGE
MORTGAGE Modification Agreement made_F €bruary 25 1987 by and between
Richard C. McMichael and Patricia L. McMichael, husband and Wﬁl " .

erein **Borrower"’)

and Peoples Trust and Savings Bank, Indianola, lowa (herein ‘‘Lender’’).

RECITALS:

A. Borrower is the mortgagor or an Obligor and Lender is the Mortgagee of a mortgage dated_D€Ce&mMber 22 1983 .

which mortgage originally secured payment of a loan in the amount of $_] §,320.,00 plus interest at the rate

of_lz_'n,% per annum as evidenced by a Note dated December 22 . 19, 83 executed by Borrower.

B. The mortgage is recorded in the office of the Recorder of__Madisan County, lowa in Book__1 39 of Mortgages

3 06&3 Madison

~atPage_ "~ ~ 3 ls on real estate situated in_____—_~ ~ ~______County, described as follows:

See attached legal description.

C. Borrower and Lender desire that the Mortgage and Note be modified as herein provided but that all terms not so modified remain
unchanged and in full force and effect.

NOW THEREFORE, in consideration of the mutual covenants herein contained, it is agreed:
1. AMOUNT DUE: Borrower acknowledges there is as of this date due and owing on the aforesaid Mortgage and Note the principal

balance of $_14, 700.07 __ plus accrued interest. ($175.09)

2. PAYMENT SCHEDULE: The payment schedule provided in said Note is hereby modified so that payments of principal and interest
shall be made as follows: gnnual principal
17 %Wayments of $, 920, Uubeginninq December 16 19 87 andalike amounton theLday_\

of each_{1p c pmh pthereafter until this note is baid in full. Any amount which remains unpaidon_1 216 .19 2004

shall become due and payable. An unpaid balance of approximately $ 900.07 will be due at that time.

Option to pay additional amount at any time without penalty.
3. RATE: The interest rate provided in the Note is hereby modified to be 12 % per annum. Interest is paid to, 119 Y. /A
4% above AA Ag Real Estate

DISCLOSURE STATEMENT 95

Amount Extended - $ : FILED NO__l__.__

FINANCE CHARGE  § . e 800K 147 PAGE_652 .

Total of P. nts $ . ) SO ]

ANNUAL PERCENTAGE RATE % C {367HAR 25 AN 9: 13
4. OTHER MODIFICATIONS: ' Fee $10.00 - MARYE. WELTY

RECORDER
5. WARRANTY: Borrower covenants and warrants that the said mortgage is a first lien upon the real MW:S&HW%IOWA

6. NO OTHER MODIFICATION: Except as provided above. the said Mortgage and note and all provisions thereof shall remain
usiaffected and unchanged by this Agreement and all terms, conditions, and provisions of said Note and mortgage not modified are
hereby satisfied and confirmed in all respects, and Borrower promises to pay the aforesaid sum with interest and in the manner stated
above. ’

IN WITNESS WHEREOF, the parties ﬁave executed this instrument, and acknowledge receipt of the Disclosure Statement.

Dpe February 25, 1987 () PEOPLES TRUST 8SAVINGS BANK

K T hltea X '

Richard U. McMichael by:

&ifz‘““ e Zﬁ‘ﬁb“_‘(‘ MJ.CP«B‘E:I. Fl_:@ppes , Vice Pres.
atricia L. McMichae

STATE OF IOWA: John T. Russell,Asst vice Pres

COUNTY OF WARREN: SS:

On this / [ day of m ‘LM/ ,19° 87 beforeme, a Notary Public in and for the State of lowa personally appeared
‘R1charnd.6.,gnd Patricia L. McMichael
; o 3 vns Ny known to be the identical person(s) named in and who executed

= m4n§£ﬁ.g}§l.;nd acknowledged that (he/she/they) execuw same as her/thelr) voluntaty act and deed.
. e

e
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U){ o7 C' ) S ‘NmaryPquNdard for said County & Stat
; L g - &4 | IDA L ROOKER
FEl Y O, ACKNOWLEDGEMENT FAZ | MY COMNSSION EXPIRES

» 3 L MR R
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3 OF / . 3 ‘“uunu,h
ECOF WOARR ohn T, Rus Z (o,

£ 25, W 8 M.lchael W" ’};ope

-séh tﬁhls' ‘ ) 7 , before me, a Notary Pul{}j.cpers%;:allg appezre
16 mé- pers’ 1R ‘Rno,gm“ who being duly sworn did say that they are
respectively of' 3aid comorauon that the seal affixed to said instrument is the seal of said colwora}_‘&w a?g Wa}' s{}

signed and sealed on behalf of said corporation by authority of its board of directors and the said
acknowledged the execution of said instrument to be the voluntary act and deed of said corporation by it volunt
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'me North Half (35) of ‘the Northwest Quarter (1') ‘of Section 'lwenty—two (22),
in Township Seventy-four (74) North, Range Twenty-six (26) West of the Sth P.M.,
Madison County, Iowa.

—

Oam\encmg at the Northwest cOrner of Secta.on Three (3) , in 'Ibwnshlp Seventy—flve (75)
North, Range Twenty-six (26) West of the Sth P.M., Madison County, Iowa; thence
Southerly along the West line of said Section Three (3) 756 feet to the center-

line of County Road on the North line of the South 20 acres of the Northwest
Fractional Quarter (%) of the Northwest Quarter (%) of saJ.d Section Three (3); thence
East 1320 feet to the Point of Beginning; thence South 3° 38' West 562.7 feet;

thence West 372.8 feet; thence North 0° 35' East 561.6 feet to the centerline -

of County Road; thence East 402.8 feet to Point of Beginning, containing 4.9972

acres’ including 0.7971 acres of County Road Right-of-way, subject to oontracts

of record.
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