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FOR RELEASE OF ANNEXED MORTGAGE

- SUPPLEMENTAL REAL ESTATE MORTGAGE - IOWA FORM FLB 208-IOWA (Rev. 2-85)

Words and phrases herein, including
the acknowledgment hereof, shall be
construed as in the singular or plural
numbers and as masculine, feminine, or
neuter gender, according to the context.

pate January 27, 1987

Delbert 0. Barr and Daisy A. Barr, husband and wife

. Mortgagors,

Madison

of County, . Iowa , in consideration ot
the advance of the principal sum recited in the note hereinafter described, receipt of which is acknowledged, hereby mortgage and convey to

THE FEDERAL LAND BANK OF OMAHA a Corporation
of Omaha, Douglas C Neb vhose address
Is Farm Credit Building, amaha, Nebraska 68102

Mortgagee (subject to oil, gas, and mineral rights owned by parties other than Mortgagors; existing easements of record; reservations in United States and State

patents; and the rights of the public in alt highways), the following-described real estate in Madison County, lowa:

South Half of the Southwest Quarter (S% SWY%) of Section Thirteen (13) in Township
Seventy-four (74) North, Range Twenty-eight (28) West of the 5th P.M.

(This is a Supplemental Mortgage filed to supplement the mortgage recorded in Book 124,
Page 7. This Supplemental Mortgage is given as additional security and in consideration
of the original loan and in further consideration of a formal reamortization granted
under the note secured by said mortgage. In the event of default under the terms and
conditions of the note and mortgage recorded in Book 124, Page 7, in connection with

the original loan or default'under_the terms and conditions of this mortgage, the two
mortgages may be foreclosed as one.)

, FILEo N, 1472
Fee $15.00 BOOK147 _PAGE 308

w S, 7 BQ7JNR28 AN 1i:56

MARY E. WELTY
RECORDER

together with all rights, privileges, easemenls appurtenances, buildings, fixtures, and improvements thereon, or that may hereal&émrsm EQW Iﬁﬁrmtw I
issues and, proms of said land, and the crops raised thereon, and aiso all personal property that may integrally belong to or hereafter become an integral part ot said
real estate whether attached or detached, such as light fixtures, shades, rods, blinds, venetian blinds, awnings, storm windows, storm doors, water heaters, water
softeners, automatic heahng and cooling equipment, built-in dishwasher, built-in ranges, built-in ovens, built-in refrigerators, and if said property is other thana
single family dwelling, all equipment of every nature and kind whether now on said premises or hereatter placed or installed therein and intended for use of tenants
and occupants ang which shall be considered as a part of the real estate as between the parties to any lease.

) dated March 17, 197
This mortgage is given to secure a promissory note e XRRMI, executed by Mortgagors to Mortgagee, in the principal sum of E_lil:y_E.ighﬁ_
Thousand One Hundred and no 100

DOLLARS,
payable with interest according to the terms of said note, the final payment being due and payable on the first day of March, 2011
This conveyance shall be void upon the pay 1t of said p issory note. ’
This mortgage is subject to the provnsnons of THE FARM CREDIT ACT and all acts amandatory thereof or supp! i th . The proceeds of the loan d

hereby will be used for the purposes specified in the Mortgagors’ applicaiion for said loan and authorized by said Act.

The Mortgagors, and each of them, hereby warrant that they are fee owners of the mortgaged reat property; that they wull defend the title against ali claimants
whomsoever, and that said property is free fromall encumbrances; that they will keep all the improvements, tixtures, and appurtenances occupied and in good repair
and permit no acts of waste; and they relinquish all rights of homestead, dower, and distributive share and waive any right of ion as to the p i and
covenant and agree with the Mortgagee, as follows: .

(1) Thatthey will pay when due all taxes, liens, judgments, or assessments which may be lawfully assessed against the property herein mortgaged. The Mortgagors
turther agree to pay, if requested by Martgagee, on each dats, in ition to the sums required in the above-described promissory note, a sum equal to
the amount determined hy the Mortgagee required to accumulate, and pay the insurance premiums on policies of fire and other hazard insurance covering the
mortgaged premises, and the real estate taxes and assessments due on the mortgaged premises 15 days prior to the due dates thereof. in the event that the sums
accrued for the payment of the said premi taxes, or are insufficient, the Mortgagors will, upon request, pay such additional sums prior to the due
date thereot. All sums received therefor shall be applied on the principal balance until such time as they are withdrawn by Mortgagee for the payment of sait
p taxes, or -

(2) That they will insure and keep insured buildings or other impro ts now on or which may hereafter be placed on said premises to the satisfaction of the
Mortgagee, such insurance policy shall be endorsed with a mortgage clause with the loss thereunder to be payable to the Mortgagee. Any sums received may be
used o pay for reconstruction of the destroyed improvements; or, if not so applied, may, at the option of the Mortgagee, be applied in pay ofanyi

matured or unmatured, secured by this mortgage.

(3) Thatin the event the Mongagee 1s a party to any legal proceedings affecting the security or the lien of this mortgage, including any suit by the Morigages to
foreclose this mortgage or any suit in which the Mortgagee may be named a party defendant in which it is obligated to protect its rights or fien, including
condemnation and bankrupicy proceedings, the Mortgagee may incur expenses and advance payment for abstract fees, attorney fees, costs, expenses, and other
-charges, and any amounts disbursed by Mortgagee pursuant to this paragraph shatl become additional mdebtedness of Mortgagors secured by the mortgage, and
shall bear mterest from the date of payment at the same rate as provided for default in the note.

(4) Thatinthe eventthe Mortgagors fail to pay when due any taxes, liens, judgments, or assessments, or fail to maintain insurance as hereinbefore provided, or fail to
pay rents, fees, or charges under the terms of any lease;, permit, license, or privilege; or Mortgagee is required to incur expenses for abstract fees, attorney fees, costs,
expenses, and other charges in connection with litigation, or otherwise ly deems it r y to incur such fees, charges, or expenses to protect the
security of the martgage or collected any indebtedness secured hereby, Mortgagee may make such payment or provide such insurance, or incur such obligation,
and the amounts paid therefor shall become a part of the indebtedness secured hereby due and payable immediately, and shall bear interest from the date of
payment at the same rate as provided for default in the note.

{(5) Thatin the eventany awards are made to the Mongagbm or their successors in interest for taking or damaging by the exercise of eminent domain the whole or
any Pﬂﬂ of the mortgaged premises or any easement therein, the said awards are hereby assigned to the Mortgagee; the Mortgagee is hereby authorized to collect,
receive, and receipt therefor and to apply the same in pay 1t of any indebtedness, matured or unmatured, secured by this mortgage.




(6) Thatinthe event Mortgagors defaultin the payment of said principal sum, or of any installment thereof, or of any interestthereon, at the time when the same shall
be duse, or any default with respect to any covenant, condition, or warranty hereot, or any proceedings is brought by or against the Mortgagors under any Bankruptcy
Law of the United States, then, at the option of Mortgagee, the entire indebtedness secured hereby shall forthwith become due and payable, shall bear interest at the
default rate described in said note, and the Mortgagee may immediately forectose this morigage or pursue any other available legal remedy.

(7) Thatinthe eventaction is brought to foreclose this mortgage, the Mortgagee shall be entitled to immediate possession of the mongaged premises, and the court
may appoint a receiver to take possession of said premises, with the usual powers of receivers in like cases.

(8) That failure or delay ot Mortgagee to exercise any of its rights or privileges shall not be construed as a waiver thereof; that any act of Mortgagee waiving any
specific default of Mortgagors shall not be construed as a waiver of any future defaults; that in case of default in the payment of any amortization installments or
interest, or in case of payment by Mortgagee of any fien, judgment, tax, insurance, cost or expense, or rents, fees or charges, said Mortgagee shaii have the privilege,
without declaring the whole indebtedness due and payabie, to foreclose on account of such specific defauit for such sums as are in detault and such forectosure
praceedings may be had and the land described herein may be sold, subject to the unpaid indebtedness hereby secured, and this mortgage shall continue as alien

for any unpaid balance.

(9) Thatthe Mortgagee may extend and defer the maturity of and renew and reamorti id indebtedness, rel from liability any party liable thereon, and release
from the lien hereof portions of the property covered hereby without affecting the priority hereof or the liability of Mortgagors or any other party for the payment of
- said indebtedness, all such extensions, deferments, renewals, and reamortizations to be secured hereby.

(10) Transfer of the Property. I alf or any part of the property described herein or an interest therein is sofd or transferred by Mortgagors without Morigagee's prior
written ‘consent, excluding (a) the creation of a lien or encumbrance subordinate to this mortgage, (b) the creation of a purchase money security interest for
household appliances, (c) a transfer by devise, descent, or by operation of law upon the death of a joint tenant (d) the grant of any leasehald interest of three years or
less not containing an option to purchase, Mortgagee may, at Mortgagee's option, declare all the sums secured by this mortgageto bei iately due and pay

(11) Assignment of Rents including Proceeds of Mineral Lease. Mortgagors hereby transfer, set over, and convey to Mortgagee all rents, royaltias, bonuses, and
delay moneys thatmay from time to time bécome due and payable under any real estate lease or under any il, gas, or other mineraf lease of any kind now existing or
that may hereafter come into existence, covering the above land or any part thereof. All such sums so réceived by Mortgagee shall be applied to the indebtedness
secured hereby; or said Mortgagee may at its option turn over and deliver to the Mortgagors or their successors in interest, any-or all of such sums without prejudice
to any of Mortgagee's rights to take and retain future sums, and without prejudice to any of its other rights under this morigage. The transfer and conveyance
hereunder to Mortgagee of said rents, royalties, banuses, and delay moneys shall be construed to be a provision for the pay tor i ion of the mortgage debt,
subject to the Mortgagee's option as hereinbefore provided, independent of the mortgage lien on said reai estate. Upon payment in tull of the mortgage debtand the
release of this mortgage of record, this conveyance shall become inoperative and of no further force and effect.

(12) Redemption Period. If the property described herein is less than ten acres in size and if Mortgagee waives in any foreclosure proceeding any right to a
deficiency judgment against Mortgagors, then the period of redemption from judicial sale shall be reduced to six months. If the court finds that the property has been
abandoned by Mortgagors and if Mortgagee waives any right to a deficiency judgment against Mortgagors, then the period of redemption from judicial sale shail be
reduced to sixty days. In addition, if the property described herein is the residence of the Mortgagors at the time of foreclosure, but the court finds that after
foreclosure the property has ceased to be the resid of the Mortgagors, then the period of redemption shali be reduced to thirty days from the date of a court order
s stating. The provisions of this paragraph 13 shall be construed to conform to the provisions of Sections 628.26, 628.27 and 628.28 of the Code of lowa.

(SEAL) ?< w (i KJ"/ [ 6 a1 (SEAL)

Delbert 0 %rr

(SEAL) (SEAL)
(SEAL) _ (SEAL)
. (SEAL) . (SEAL)
STATEOF L oW
county _Clarke 5
On this 2 7+kday of :Y“l‘\\&a vy ’ ,AD., 19 Q_ before me, a Notary Public in and for said County and
State, personally appeared Detbect 0. Barr and —Da‘.S\IIY A. Eﬂ Ak
the persons named in and who executed the foregoing instrument, and acknowle ey executed the

Oct. G, /787

Peul H. Wieck IT

(Type or print name under signature)
Notary Public in and for said County and State
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Exhibit "A"

ACKNOWLEDGMENT OF WAIVER:OF HOMESTEAD EXEMPTION

- I UNDERSTAND THAT HOUESTEAD PROPERTY IS IN MANY CASES PROTECTED
FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE: AND
THAT BY SIGNING TIHIS MORTGAGE, I VOLUNTARILY GIVE UP MY RIGHT TO
THIS PROTECTION FOR THIS PROPERTY .WITH RESPECT TO CLAIMS BASED ON

' THIS MORTGAGE.

(?j:’//:/\za j . gCt/LQ Janwury 27 s 19§Z-
Delbert O. ’B.arr - : i 7
%'W // /64-4/4/ : | szuan;,” 27 ., 19§/.

Daisy.A. ;é;’rrf




