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Mortgage Extension
and Modification Agreement J

Renewal of Prepared by Clarke County State
Loan No._38064 Bank, P.0. Box 487, Osceola, If
Bhis Agreement made this_26th day of__June 1927, by and between the
Clarke County State Bank _. a banking corporation organized and existing under the laws
of the State of __Lowa party of the first part, and Patrick F. Corkrean or Patrick F.
of the City of Winterset partl__1€§ the seconé)garf%?Ngs%ETH: "
WHEREAS, the parLj;E§ of the second part have/has heretofore mortgaged unto the parly of the first part certain lands and
premises which are described In a certain Indenture of Morlgage bearing date _ June 24, 1994 ___._which Mortgage
Is recorded In the Office of the Register of Deeds for Madison Counly, State of__lowa -
inUber 173 of Mortgages, on pages _21_and 97 which Morlgage is made a part hereol by refeience and the

same Is now due and payable,

WHEREAS, the part_i_3§ of the second part Is/are unable to make payment In full of the amount due sald party of the first part
under sald Mortgage, and has requested that the time of tgayment be extended, and the parly of the first part is willing to extend
the time of payment in accordance with the provision of this instrument.

. NOW THEREFORE, In consideration of thé¥sum of One Dollar In hand pald by the panle__s of the sacond part to the party of
. :‘he flrst p?rtl,l recelpt of which is hereby acknowledged, as well as other valuable considerations, it is agreed between the parties
ereto as follows: )

(1) That the date of the final payment on the said Mortgage upon which there is at this time a balance of Sw_

due, Is hereby extended to June 26 1992 provided however, that said parLiE of the second party shall pay
to apply on said-debt, the sum of _PRINCIPAL ADVANCES MADE_PER UNIT CONSTRUCTION - Dollars

GACH TIME UNIT 55 SOLRg _ ACCRUED INTEREST PAYABLE EACH SIX MONTHS Dotars
ﬂ%ﬁmﬁxmm“ﬁx* Sald payments to be first applied to the balance of interest due at the rate of 2,00 _Var.

per cent per annum from.luine 26 19_97 _and the remainder to the balance of principal until paid In full. .

(2) That, not withstanding the foregolng provisions or anythlng to the contrary contalned in said Morlgage, if the par&e_s_ of
the second parl shall be In default for more than thirty days in making payment of any Xndxtbly Instaliment, as herein provided then
after such default has occured, the party of the first part may declare the balance then unpaid on said Mortgage due and payable
forthwith, and may foreclose said Mortgage In accordance with the terms, conditions and provisions thereot.

{3) That the terms, conditions and provisions -of sald Mortgage are hereby ratifled and conlirmed In ail respects, matters and
things except wherein the same are modified by this instrument. .

(4) That this agreement shall not create any merger or alter or prejudice the rights and priorities of the party of lhe first part,
s successors and assigns, and if so consirued, then, in such event, this agreement shall be void and of no eifect.

This agreement shall be binding upon the successors, helrs, administrators and assigns of the respeclive parties hetelo.
IN WITNESS WHEREQF, the party of the first part has caused this Instrument to be execuled for and on ils behall by its

Vice Pl’%ﬁiq%mt and Its corporate ssal hereunto aflixed on the 26th day of June
---Tille o icor

K

.and on the same day the part_1€Sof the second part hasthave hereunto set_th_e_lls__hand_i and seal_’_

WBRE 5. : Clarke County State Bank

‘FW' S B : - Q Vi e esident
U . Pt . Title of Oftticer
} §8.

day of June . 19__97 . before me, personally appeared
) Tere§a Woods _ . o me personally known, who being sworn did say that he is
me__Yice President of the_Clarke County State Bank the corporation

named In and which executed the within Instrument, and that he execuled the same for and on behall of said corporation by
authority of its Board of Direclors and that the corporate seal affixed thereto Is the corporate seal of said corporalion, and thal said
Instrument Is the iree act and deed of sald corporation.

And on the same day appeared Patrick F, Corkrean and Nancy Corkrean 1o me known 1o be the parti€S
- of the second part, described In and who executed the within Instrument and who acknowledged that_they  execuled the
same as:ENC1T yree act and deed for the intents and purposes thereln mentioned.
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