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THIS MORTGAGE ("Secun‘ty Instrument™). is given on July15,1987 = , The mortgagor 4
GREG D. JOHNSON and APRIL M. ELLER , EACH A SINGLE PERSON
{"Borrower”).
This Security Instrument is given to Bankers Trust Company _ . i _‘.
which s ‘organized and existing ‘'under the laws of The State of lowa , and whose address is
665 Locust Street Des Moines, lowa 50304 _ _ _ S ("Lender”).
Borrower owes Lender the principal sum of One Hundred Forty Eight Thousond and 09/190 I _ _
Doltars '(US 's_148.000.00 )- This debt is evidenced by Bomower's note dated the same date
as this Secumy Instfumenl ("Nota"), ‘which provrdes for monrhly payments with the full debt, i not perd ‘earlier, due and payable ‘on
Augu st 1, 2027 . This ‘Security Instrument secures to the Lender: (a) the repaymem ‘of the debt svidenced by the Note,

with interest, and all ‘renewals, extensions and modlﬁcatlons ‘of the Nots; (®) the payment ‘of all other sums, with interest, advanced under
peragreph 7t protect the security ‘of this Securrly Insuumenl' ‘and (c) the perfonnance ‘of Borrower's covenants and agreemenXS ‘under lhrs
Security lnslrument ‘and the Note. For this purpose, ‘Borrower does hereby mcrtgage, granl ‘and convey to Lender the followrng des
property located in Madison County, lowa:

The East 16 6 Acres ‘of the North 25 Acres of the Northeast Quarter (1/4) of Section Fourteen (1 4),

lowa

el

which has the address of 2421 Bevington Park Road St Charles
[Street] {City]

lowa 50240 ("Property Address”);
[Zip Code]

TOGETHEH WlTH all the rmprovements now or hereafter erected on the property a.nd eII easements, appurtenances and ﬂxlures now or
hereafter a_part of the propeny All replacements and additrons shall also be covered by this Security Instrument. Al of the ‘foregoing Is
referred to in this  Security Instrument as the "Property

BORROWER COVENANTS that Borrower is_lawfully ‘seised of the eslale hereby conveyed end has lhe nghl lo mortgage, granl
and convey the Propeny and that the Property is unencumbered, except for encumbrances of record Borrower warrants and  will
defend generally the title to the Property against all claims and demands, subject to any encumbrances_of record.

THIS SECURITY lNSl'FlUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
Jurisdiction to constitute a unrlorm security instrument covering real property.

UNJFORM COVENANTS. Bomower and Lender cavenant and agree as follows: X . . .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay when due
the pmclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written_waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, .untii the Note is paid in full a_sum ("Funds”) for: (a) yearly taxes and
assessments which may attain priority over this ‘Security Instrument as a lren on the Property; (b) yearly leasehold payments or ground
rents on the Property, it any; (c) yearly. hezard or property insuranca premiums; (d) yearly flood insurance_ premiums, if_any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance wrth the provisions of paragraph 8, in
lieu of the payment of morigage insurance premiums. These items are called "Escrow llems Lender may, at any time, ‘collect and hold
Funds h an amount not to exceed the maximum amount a lender for a federally relaled mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act ol 1974 as amended. from time to time, 12 U.S.C. 2601 et seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount 1 so, Lender may, at any time, collect and hold funds n
an amount not to exceed the lesser amount. Lender may estimate lhe amount of Funds due on the basis of ‘correct data and
reasonable estimates ol expendrmres of 1uture Escrow ltems or otherwise In_accordance wrlh ‘appiicable law. .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entlly (mcludlng Lender, i
Lender is such an nstitullon) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.  Lender may
not charge Borrower for holding and _applying the Funds, annually anabmng the escrow account, or verifying the Escrow llems, _unless
Lender pays Borrcwer interest on the Funds and applrceble law permits Lender to ‘make such a charge _ However, Lender may require
Borrower to pay a one-time charge. for an independent real estate_tax reporting service used by Lender in_connsction with thrs loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be pard Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, however, that mnterest shall be paid on
the Funds. Lender shall give to Borrower, without chargs, an annual accounting of the Funds, showing credits_and debits to the Funds
and lhe purpose lor ‘which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by ‘this
Security Instrument.
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If the Funds ‘held by Lender exceed ‘the amounts permltted to be ‘held by applrcable law, Lender shail account to Barrower for the
excess Funds in ‘accordance with the requrrements of apphcable law. i the amount of the Funds ‘held by Lender at any time is not
sufficient to pay the Escrow items when due, Lender may so notify Borrower in wrmng. and in such case Borower shall pay to Lender the
amount necessary to make up the deficiency. Bamower ‘shall make up the deficiency in n¢ more than twelve ‘monthly payments, at Lender's
sole drscretlon

Upon payment in tull of ‘all 'sums secured by thls Securrty InstmmentLender shalI promptfy refund to Borrower any Funds held by
Lender. If under paragraph 21 Lender shall acqurre or sell the Property, Lender. prior to the acquisition or 'sale of the Property. ‘shall appIy
any Funds ‘held by Lender at the time of acqursrtron ‘or sale as a credit against the sums ‘secured by ‘this Securrty Instrument.

3. Applroatron of Payments. Unless applrcabIe law provrdes otharwise,all payments recerved ‘by Lender under paragraphs 1 ‘and 2
shall be applied: first, to any prepayment charges due under the Note; second to amounts payable ‘under paragraph 2; " third, to interast
due; fourth to principal ‘due; and last, to any late charges due ‘under the Note

4 Charges' Liens. Borrower ‘shall pay all taxes, assessments, charges, ﬁnes and tmposrtrons attributable o the Property ‘which
may attarn priarity over thrs Secunty fnstrument and Ieasehold payments or ground rents. rf any. Bomower shall pay these obligations
in the manner provided in paragraph 2, or if not pald in that manner Bomower shall pay them on time dtrectly to the person ‘owed
payment. Borrower shall promptty fumish to Lender all notrces ‘of amounts to be pald under this paragraph. It Borower makes these
payments dtrectly, ‘Borrower shall promptfy ‘fumnish to Lender recerpts evrdenctng the payments.

Borrower shall promptfy drscharge any Tien which has pr|onty over this Security Instrument 'unless Bomrower: (a) agrees tn wntrng to
the payment ‘of the obligation ‘secured by ‘the lien in a manner acceptable to Lender; (b) contests in good farth the "Tien by, or defends
against enforcement of the lien in, Iegal praceedings ‘which in the Lendel‘s ‘opinion operate to prevent the ‘enforcement of the lren. ‘or ©
secures from the hoIder of the Tien an agreement satisfactory to Lander subordlnatlng the Iren to this Secunty lnstrument. lf Lender
determines that any part of the Property is subject to a lien ‘which may attarn priority over thIs Secunty Instrument, Lender may grve
Borrower ‘s notice |dentrfylng the Tien.  Borrower shall satrsfy the Tien ‘or take one or more of the actions set forth above within 10 days of
the glvng of notnce

5. Hazard or Property ‘Insurance. Borrower shall keep the Improvements now exrstrng ‘or hereafter erected on “the” Property
insured agalnst Toss by fire, hazards included within the term "extended coverage” ‘and any other hamrds. including floods or ftoodlng. tor
which Lender requires hsurance This Insurance shall be mamtamed rn the amounts ‘and for the penods that Lender requires. The _insurance
carrier provrdrng the insurance ‘shall be chosen by ‘Borrower subject to Lender's approval which shall not be unreasonably wtthheld
it Borrower falls to marntan coverage described ‘above, Lender may, at Lender's optlon obtain coverage to protect Lender’s nghts in
the Property in accordance ‘with paragraph 7.

All insurance poflcles and ‘renewals shall ‘be acceptable ‘to Lender and shall include a standard mortgage ‘clause. Lender shall have the .

right 1o hold the policies - ‘and renewaIs If Lender requires, Borrower shall promptly grve to Lender all recelpts of pard premrums and
renewal notrces In the event ‘of loss, Borrower ‘shall give prompt ‘notice to the insurance carrier and Lender. Lender may make proof of
loss i not mada promptly by Bomower.

Unless Lender and Bomower otherwrse agree in wntlng. lnsurence proceeds shall be apphed to restoratron or repatr of the
Property damaged, i the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econombally feasible or Lender‘s secunty would be lessened ‘the fnsurance proceeds ‘shall be applred o the sums secured
by this Securrty Instrument. whether or not then due. ‘with any ‘excess pard to Borrower Il Borrower ‘abandons the Property, or ‘does not
answer wtthin 30 days a notnce from Lender ‘that the tnsurance carrier has offered to settle ‘a claim, then Lender may collect the nsuranoe
proceeds. Lender may use the proceeds to reparr or restore the Property or to pay sums ‘secured by ‘this Secunty Instrument, ‘whether or
not then due. The 30- day penod will begin when the notIce rs grven.

Unless Lender and Bomgwer ‘otherwise ‘agree in wntrng, any application of proceeds to pmcrpal ‘shall not extend or postpone the
due date ‘of the monthly payments referved to in paragraphs 1 and 2 or change the amount of the payments [} under paragraph 21 the
Property s acqurred by Lender Borrowefs nght to any insurance poltcres ‘and proceeds resutttng from damage to the Property prior to the
acquisition ‘shall pass to_ Lender o the extent of the sums secured by this Secunty Instrument immediately prior to the acqursrtton

6. Occupancy, Preservatron Mamtenance ‘and Protection of Property; Borrower’s Loan Application;
Leaseholds. Borrower ‘shalt occupy, establrsh ‘and use the Property as Borrower’s pmpraI residence wrthrn srxty days after the exacution
of this Securrty Instrument and shall continue to occupy ‘the Property as Borrower's pnnclpal residence for at least one year ‘after the date of
occupancy, unless ‘Lender otherwrse agrees in wntmg, which consent ‘shall not be unreasonably ‘withheld, or unless extenuatmg ‘circumstances
exist which are beyond Borrower's control. Borrower shall not destroy. damage or impair the Property, ‘allow the Property to 'deterrorate. or
commit waste on the Property. ‘Borrower shall be in default i any forfeiture action or proceeding, whether crvtl -or criminal, is begun that
in Lender's good faith judgement ‘could result h Torfeiture of the Property or otherwise . matedalfy tnpalr the len created by this
Security Instrument or Lender’s security hterest ‘Borrower may ‘cure such a default and reinstate, as provrded in paragraph 18, by causing
the action or proceedtng to be dismissed ‘with a rulng that. in Lender’s good faith determtnatton precludes forfefture of the Bon'ower's
interest in the Property or ‘other material i'nparn'nent ‘of the fien created by thrs Secunty Instmment or Lender's secunty tnterest Borrower
shall also .be in defautt if Bomower, dumg -the loan applrcatlon process, gave materially false or ‘inaccurate information or statements to
Lender (or failed to provrde Lender wrth any materfal rnformation) in connection with the loan evrdenced by the Note, tncludrng, but not
limited to, rep tations cc [ BL r's pancy ‘of the Property as a pmcrpal ‘residence. If this Security Instrument " is on a
leasehold, Borrower ‘shall comply w1th all the provIsfons of the Iease If ‘Borrower acquires fee title to the Froperty. the Ieasehold and " the
fea trtle ‘shall not merge unless Lender agrees to the merger n wntrng

7. Protection of Lender’s Rights in the Property It Borrower fails to perform the covenants and agreements contained i
this ‘Security Instrument or there Bsa legal proceeding that may significantly affect Lender's nghts in the Property (such as a proceedrng
in bankruptcy, probate for condemnation or forfsiture or 1o enforce laws or regulatrons), ‘then Lender may do ‘and pay for whatever is
necessary to protect the value ‘of the Property ‘and Lender's nghts in the Property Lender's 'actrons may include paying any ‘sums
secured by ‘a lien whrch has pnonty over this Secunty Instrument. appearlng in coun, paylng reasonable attomeys fees ‘and entering on the
Property to ‘make repairs. Although wnder may take action ‘under this paragraph 7, Lender does ‘not have to do so.

Any amounts ‘disbursed by tender under this paragraph 7 shall become additional debt of Borrower ‘secured by ‘this Securrty Instrurnent
Unless Borrower and ‘Lender agree to other terms of payment, these ‘amounts shall bear rlterest from the date of disbursement at the Note
rate and shaII be payeble with interest, upon notice from ‘Lender to Borrower requesttng payment.

8. Mortgage Insurance. If Lender raqutred mortgage Insurance as & condition of makmg the loan secured by thls ‘Security
Instrument, Borrower shall pay the premfums requred to maintain the mortgage insurance n effect 1, for any reason. the mortgage ‘insurance
coverage requrred by Lender lapses or ceases to be in effect ‘Borrower shall pay the premiums requlrad to obtain coverage substantially
equivalent to the mortgage insurance prevrously in effect ‘at'a cost substantrally equivalent to the cost to Borrower ‘of the mortgage insurance
previously ‘in effect, from an altemate mortgage insurer approved by Lender. If substantlalfy equrvafent mortgage rnsurance coverage ts not
available, Borrower shaII pay o Lender each month a sum equal to one—tweffth of the yearly mortgage insurance premium being pard
by ‘Borrower when the insurance coverage hpsed or ceased to be ln effect.  Lender will accept, use ‘and retain these payments as a loss
reserve in Ireu of mortgage insurance. Loss reserve payments may no Ionger be requrred at the optron of Lender L mortgage lnsurance
coverage (m the amount and for the perrod ‘that Lender requires) provided by an insurer approved by Lender again beoomes avallable and
is obtained. Borrower ‘shall pay the premiums requlred to maintain mortgage insurance in effect, or to provlde a loss reserve. until the
requirement for mortgage lnsura.nce ends n accordance wrth any wntten agresment between ‘Borrower and Lender or applrcabfe law

9. Inspection. Lender or ns agent may make reasonable entrles upon and rnspeotrons ‘of the Property. Lender shall give
Bomower notice at the time of or prior to an mspectlon specrfyrng ‘reasonable cause for the inspection. ‘ E;
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10 Condemnatron. The proceeds of eny ‘award or claim for dameges drrect or consequentral in connection with eny condemnation
or other tekrng ‘of eny part ‘of the Property or for conveyance in lieu of condemnahon are hereby asslgned ‘and shall be peld to Lender.

In the event of a total tekmg of the Property, the proceeds shell be appllod o the sums secured by this Secun'ty lnstrurnent ‘whether or
not then due. ‘with any excess pard o Borrower In the event of a partlal taking ‘of the Property in which the fair market value of the Property
immediately ‘before the teklng is equel o or greater then the ‘amount of the sums secured by this Secunty Instrurnent nnmedlately before the
taking unless Bomower and ‘Lender otherwise agree in wntmg. the sums ‘secured by thls Secunty Instrument shall be reduced by the
amount of the proceeds muttblied by the followlng fraction: (e) the ‘total amount of the sums secured mmedretely before the taking, ‘divided
by (b) the fakr market vakie of the Property immediately ‘before the takrng ‘Any balance shall be ‘paid to Borrower. In the event of pa.rtral
taking of the Property n whrch the fair market value of the Property lmmednately ‘before the teklng s less than the amount of the sums
secured inmedletely betore the tekmg, ‘unless Borrower and Lender otherwrse agree m wntlng or unless epplicable law ‘otherwise provides, the
proceeds shall be applied o the sums secured by this &cunty ‘instrument whether or not the sums are then due.

If the Property s abandoned by Borrower, or if, after notice by ‘Lender to Borrower that the condemnor oﬁers to rneke ‘an award
or settle a claim for damages, Borrower fails to respond to Lender wrthin 30 deys after the date the ‘notice |s glven, Lender is ‘authorized
to collect and epply the proceeds, at its ‘option, either to restoration or repair of the Property or to the sums secured by this ‘Security
Instrument, whether or not ‘then due.

Unless ‘Lender end ‘Borrower otherwlse egree n wrrlmg.any eppﬁcetron ‘of proceeds [ pnncrpal shell ‘not ‘extend or postpone ‘the due
date of the monthly peyments ‘referred to In peregraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not A Warver Extension of the time for payment or modification
of amortization of the sums ‘secured by this Secunty Instrument granted by Lender to any ‘successor in rnterest of Borrower shall not operate
to release the llebrlity ol the orlghal Borrower or Bomower's SUCCesSOrs in lnterest Lender shall not be requlred o i commence
proceedings egalnst any successor in interest ‘or refuse to extend time tor payment or ‘otherwise modrfy emortmtlon of the sums secured by
this Security Instrument by reason ot any ‘demand mede by the ongnel ‘Borrowers or Borrowers successors in lnterest. ‘Any ~forbearance
by Lender in ‘exercising any rlght ‘or rernedy ‘shall not be a walver of or preolude ‘the exerclse ‘of any rlght or remedy.

12. 8ucceseors and Assigns Bound; Jolnt ‘and Several Liability; Co-ergners. The covenants and agreements of
this Security Instrument shall bind and beneftt the successors ‘and assigns of Lender and Borrower, subjeot to the provisions ‘of
paragraph 17. aorrower's covenants and agreements ‘shall be jont ‘and severeL ‘Any Borrower ‘who co-slgns this Security Instrument but does
not execute the Note (a) s co-slgnmg this Secunty Instrument onty to mortgage, grent and convey ‘that Borrower’s lnterest in the
Property under the terms ot thls Securny Instrument, (b) is not personally obllgated to pay the sums secured by this Security |nstrument
and (c) agrees that Lender and any ‘other Borrower may agree o extend modify, ‘forbear or make any ‘accommodations with regard to the
terms of this Securrry Instrument ‘or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is sub]ect to alaw whlch 'sets maximum loen charges. ‘and that
law Is ﬂnelly Interpreted so that the interest or other loan charges colbcted or to ‘be collected i connection  with the loan exceed the
permitted fmits, then: {a) any ‘such loan cherge ‘shall be reduced by the amount _hecessary to reduce the cherge o the permitted limlt' end
(b) any sums ekeedy collected trom Borrower ‘which exceaded permitted Timits wrll be refunded to Borrower Lender -may choose to
make this refund by reduchg the pmclpel ‘owed under the Note or by ‘making a direct payment to Borrower % a refund reduces
principal, the reduction will be treeted as a partial prepayment ‘without eny Pprepayment charge ‘under the Note.

14. Notlces. Any notice to Borrower provrded for in this Seourity Instrument shall be glven by dellvemg it or by mell'ng it by Tfirst
class mail unless appl’mble Taw requlres ‘use of another method The notice shall be "directed to the Property ‘Address or any other
address ‘Borrower deslgnetes by notice to Lender Any ‘notice to Lender shall be given by Tirst class mail to Lender’s address stated herem
or any other e.ddress Lender deslgnetes by notrce to Bormower. Any ‘notice provded for in this Securrty Instrument shall be deemed to
have been given to Borrower or ‘Lender when given as provrded in this paregraph

15. Governmg ‘Law; Severebrhty This Security Instrument shall be govemed by foderal law and the law of the jurisdiction
in which the Property is Ioceted. In the event that eny prov-slon ‘or clause of thls Secunty lnstrurnent or the Note conﬂicts with eppliceble
law, such confiict shatl ‘not affect other provisions ‘of this Securﬂy nstrument or  the Note ‘which ~can " be grven ‘offect  without ~the
confiicting provislon To this end the provlslons ‘of this Security lnstrument ‘and the Note are declared to be severable.

16. Borrower S Copy. Borrowsr_shall be given one conformed copy ‘of the Note and of this ‘Security Instrument.

17. Transfer ‘of the Property or a ‘Beneficial Interest in Borrower. It an or any part of the Property or any interest in
it is sold or trensferred (or if a beneficial nterest in Borrower is sold or transferred end ‘Borrower is not a netural person) wlthout Lender's
prior ‘written consent. ‘Lender mey, at'its optlon, requlre ‘immediate payment in fun ot ‘all sums secured by this Securlty lnstrument. ‘However,
this option shell not be e:eercrsed by ‘Lender if exercise is prohiblted by tederel law as of the ‘date of this Seourlty Instrument.

if Lender exercises this optron. Lender ‘shalt glve ‘Borrower notice of acceleretlon The ‘notice shall provlde a penod ‘of not less than 30
days’ trom the dete the notice is delivered or mailed within which Borrower ‘must pey all sums secured by this Secun‘ty Instrument. [ Borrower
fails to pay these ‘sums prlor 1o the explretron ‘of this ‘period, Lender may ‘nvoke any remedies perrnltted by this “Security Instrument without
further notice or demand on Borrower

18. Borrower’s Right to Reinstate. It Borower meets certain conditions,  Borrower shall have the right to  have enforcement
of this S y |r tr discontinued at ‘any time prior to the earher of: (a) 5 days (or ‘such other penod as eppllcable Iew may specrfy
for remstatement) ‘before sale of the Property pursuent to eny power ‘of sale contalned in this Security Instrument;  or (b) entry of a
judgment enforclng this Security lnstrument Those condltlons are that Borrower' (a) peys Lender ‘all sums which then would ‘be due under
this Security Instrument ‘and the Note as it no acceleration had ‘occurred; (b) cures any default of eny other ‘covenants or agreements (c) pays
all expenses rrourred n enforcrng thrs Secunty lnstrument lncludlng, but not Ilmrted to, reasonable ettorneys fees; and (d) takes such
action as Lender may reesonebly requn'e to assure that the fien ot ‘this Securrty Instrument, Lender's rights n the Property ‘and Borrower's
obligation to pay the sums secured by this Secunty Instrument ‘shall " continue unchanged ‘Upon " reinstatement by _Borrower, this Securrty
Instrument end the obhgetrons ‘secured hereby ‘shall* remain fully effectrve as i no acceleration had occurred. ‘However, this right to
reinstate shell not apply h the case of acceleratlon ‘under paragraph 17

19. Sﬁie of Note; Change of Loan Ser\noer The Note or a pertlel rnterest rn “the” Note (together ‘with this” Secunty
Instrument) mrty ‘be sold one or more times wlthout pnor notice to Borrower. A sale may result na change in the entity (known as the "Loan
Senncer") that collects monthty paymenls ‘due under the Note and this Secunty |nstrument “There also may ‘be one or more chenges ot the
Loan Servrcer 'unrelated to a sale of the ‘Note. - If there is a change ‘of the Loan Servrcer. ‘Borrower will be glven wntten notice ‘of the
change n eccordance ‘with paregreph 14 above and apphcable law. The | notice wrll ‘state the name and address of the new Loan Servrcer
and the address to whlch peyments should ‘oe made. The notice wlll also conten eny ‘other mtormatlon requrred by epplrcable Iaw

20. Hazardous Substances. Bomower ‘shall not cause or pemit the presence, use, dlsposel storage, or release ‘ot
any ‘Hazardous Substences on or in the Property ‘Borrower shell ot do, nor ‘allow anyone else to do, enythmg atfectmg the Property thet

. is . in violation of any ‘Environmental Law.  The Ppreceding two sentences ‘shall not apply to the presence, use, or storage on the Property of
small quentitres of ‘Hazardous Substances that ars generally recognized to be ‘appropriate to normal  residential uses and to maintenance
of the Property

Borrower shall promptly ‘give Lender written notice of eny mvestlgetron, ‘claim, demand lawsuit or other ection by eny govemmentel or
regulatory egency or private party rnvolvrng the Property ‘and any Hazardaus ‘Substance or Envrronmental Law of whx:h Borrower has actual
knowiedge. If ‘Borrower leams. oris notlfled by any governmentel or 'regulatory authonty. that Tany” rernovel or ‘other remedratlon of
any Hazardous substence affectrng the Property is necessary, Borrower shall promptly take ‘ail necessery Temedial actions in saccordance

with Environmental Law. [} 2
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As used_in this paragraph 20, "Hazardous Substances” are those_ substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic _petroleum _products, _toxic pesticides and
herbicides, volatile_ solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used _in this _paragraph
20, "Environmental Law” means _federal laws and laws of the jurisdiction where the Property is located that relate to health,
safety or environmental protection. . } R o o N

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and .agree.as follows: .. P - A

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior.to acceleration
under paragraph 17 unless _applicable .law provides otherwise). .The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days .from._ the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defauit on
or before the date %eciﬁ’ed in_the notice may result in acceleration .of the sums secured by. this
Security Instrument, foreclosure by judicial proceed:;}? and sale of the Pr.ogerly. The. notice ".shall
further  inform Borrower of the right to. reinstate after acceleration and. the right to.assert in the
foreclosure proceeding the non-existence of a default or any other defense of . Borrower to acceleration
and. foreclosure. If the default is not cured. on or before the date specified .in the .notice, Lender, at
its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and. may foreclose. this Security Instrument by judicial proceeding.. Lender shall_be
entitled to collect. all *expenses incurred in pursuing the remedies . provided .in this paragraph 21,
includlnlg, but not limited to, reasonable attorneys’ fees and costs of title evidence. . . .

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security Instrument with
borrower(s) to pay any recordation fees. '

23. Waivers. Bomower relinquishes all_right of dowar and waives all right of homestead and distributive share in and to the Property.
Borrower walves any right of exemption as to the Property. . o oo S ) oo ) o
. 24. Redemption Period. If the Property Is less than 10 acres in size and Lender waives in .any foreclosure_proceeding any_right
to a_ deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 6 months. If the court finds that
the Property has been abandoned by Bomower and Lendar walves any right to a deficiency judgment against Bamower, the period _ of
redemption from judicial sale shall be reduced to 60 days. The provisions of this paragraph 24 shall be construed to conform to the
provisions _of Sections 628.26 and 628.27 of the Code of Jowa. ; o o R ; R . .
25. Riders to this Security Instrument. it one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

[ Adjustable Rate Rider ™ . [ condominium Rider [] -4 Famiy Rider
D Graduated Payment Rider D Planqad Unit Development Rider D Biweekly Payment Rider
] Batioon Rider - [Jrate improvement Rider [} second Home Rider

[ otheris) " 1specity)”

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this Security Instrument and in any ider(s)
executed 4by Bormrower and recorded with it.

The undersigned borrower(s) acknowledge(s) receipt of a copy of this instrument. "

Witnesses: .

IC'M. ELLER

“l understand that homestead property is in many cases protected from the claim of creditors and exempt
from judicial sale; and that by signing this contract, | voluntarily give up my right to this protection for this
property with respect to claims based upon this contract.”

[Space Below This Line For Acknowled
STATE OF 1IOWA~ L
COUNTY OF Polk } 5
Onthis__15th dayof ___ July " 1997 |, before me, a Notary Public in the State of lowa , persopaly
appeared: GREG D. JOHNSON and APRIL M. ELLER , EACH A SINGLE PERSON /7’

to me personally ~kn»own o be the person(s) named in and who executed the foregoing instrument, and acknowledged thay//the’

executed the same as ___their voluntary act and deed. éé
My;. i '...;exp_ﬂ.-

M?-g':lg VOGL Nofary Pulic {_and for saig/County/and State

A —

[Space Below This Line Reserved For Lender and Recorder}
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