AMENDMENT -
' “to the
JOINT POWERS AGREEMENT AND DECLAKATION OF TRUST
of
IOWA SCHOOLS JOINT INVESTMENT TRUST

TO THE SECRETARY OF STATE
OF THE STATE OF IOWA

Pursuant to the provisions of Iowa Code chapter 28E and iowa
Code section 279.29 (1987), as amended, the undersigned Iowa
common law trust adopts the following Amendment to the Joinf
Powers Agreement and Declafation«of Trusts -
ARTICLE I
The name of the Chapter 28E agency is Iowa Schools Joint
Iﬁvestmedt T;ust. The effective date of its establishment was
October .1, 1986. |
ARTICLE II
The following resolution for amendment to thé agéncy's Joint
Powers Agréement and Declaration of Trust was adopted by the.
Trﬁstees and approved by the governing bodies of the |
participatihg schools in the manner preécribed by the Joint
Exercise of GovernmehtaI'Powers, Iowa Code chapter 28E, as
aménded: 7 ' |

BE IT RESOLVED that the Joint Powers Agreement and’
Declaration of Trust be amended as follows: .
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d 11 shd 13, are apended

to resd sb folroves
WXEREZAR, 1t is proposed That separate inymataant
portfelics be created undsr the Trust consisting ef a Diversifisd
qrnent k]

Portfolip and s Direct Gov:
thars be craated & FPixed Term.

nrmu it is propossd that the beneficisl imterest in
She-Prusys assets
ahall ve “VMM inte non-transterable unita »f h.n-ueul

interest,

Porifolin will be Ry Diversified Poritalic Units
idencing participation as fined in Sectian ¢,11b). and fhat
peficial interssta in the Rirect obliaation

partfolic will be r by fuitect Government. ORligation

sortiolio Upits svidencina partizipation sa fefined in Eachion
L3151 which shell De evidenced by & register msintained by the
frust er ite agent: and

¥OW, THERITOREZ, the Parties bersby declare that sll
moneys, sssets, securities, funds and Proparty hov er barsafrer
acquired by the T . their . and under this
Joint Povers Agresment and Declaration of ‘rrult shall he held and
sansged in trust (il fer the aqual and propertionats benefit of
the holders of record from time te time of shasres of benaficisl
intarsst heredn . without privilege, priority or
distinction among such bolders, and
Autosatad all ] to the terms,

covensnts, conditions; purposes and pmutm bereof.
3. Sectien 1.1 1s ssended te Teed se follevs:

3.1 Mame. mmﬂmmlwwtmuuby
this Joint Povers Mgresnent ahd Daclerstion ef Truat ahall be
ZTows Schools Joint Investment Trust (the “Trust®) and, so far as

may e practicadle, ths Trustess shall conduct the Trust‘’s
activitiss, execute all docusants and sue of be sued nnctr mt
nane, which pape, and the word "Trust™ Vhersvar useé in ta:

7. Section 1.$ is smanded by Lmnlu the loumihg nes
parsgragh after

EEM _PABAGBAPN. *Fived Term Automated Investment Prograr” or
*Pixed Term Progras® AhAll BeAD BUCH Progras OF Programs as msy
be sstablished the Trustees £rom tise to time to anadle
Participants to st in Parmitted Investaents to be held by the
Srust for the account of the Participant.

8. Section 3.5, unnuabersd parsgraph 15, 1 swended to read
ss fellows:
*Joint Powers Act™ shall mean Jowa Code chapter 28I
€2905)y as asended.

%. Section 1.3 is amended by inserting the folloving new
wanuabered paragraph after unnumabersd paragraph 19:

NXDM_PARAGRAPY. “Portfolic” shall mesan the Direct Government
obligetion Portfolio or the Diversitied Portiolio crestsd
pursusnt to Section 4.1 of the Declaration of fTrust.

10. Bection 3.3 u utndod by inserting the following new
od P grap od paragraph 20:

XY _PARAGEAYYN. “Trust” shall mean the common lew tru
created by this Joint Povers Aqressent and Declaratien of I‘rul

RRM_PARAGRAPY. *Trust Property® shall mesn, #s of any
Mtnln time, ury IM 811 property, real, personal or
which is transferred, conveyed
or paid to the Trust ar the Trustess and all incose, profits ang
.llnl therefrom and which, at such time, is owned or held by, or
or the socoount ef, the Trust or the Trustees.

11. Section 1.3, wanumbersd persgraphs n and 23, are
smended te ressd se !oilm: 4

"Unit® or *Trust Unit® shall mean the unit used to
sanominate snd sessurs the respective pro rata bensljcial

Declaration of Trust, axcept vhere the contert otherviss reguires

mu vafer to the Trustses in thelr capscity se Trustess, and
aat individually er pononany. and shall not refer to the

otficers, lwcntc asployess, counsel, edvisers, consultants,

Parti of ths Pund IXust or of such
Trustess. mou 4 the Trustees detersine that the use of suck
M3 is not practicadle, lsgal or comvenient, they sy uss such
mr designation er they may adopt such other nase fOr ths Irust
dean proper, and the Trust may bold proparty and condust
u- sctivities under auch designatien er nsne. The TTustess
ahall teke such acticn as thay, acting with tha sdvice of
eounssl, shall dean necessary Or sppropriste to file or register
name in accordance with the lsvs of the State of Jowa or the
United Sta ©f Amarica so as to protact and reserve the righ:
af tbe Trust in snd to such mase.

3. Bactisn 1.5, WrOuRbeTed PaTsgTaph I, is amanded to rsad
o follows:

"Adninistrenson Adniniatrator Agressent® shall sean the
nt with the Adainistrstor referred to in Section J3.)
Dered! a5 the sase Ray be smsnded from tine to time.

4. Bettiom 1.8 1 amendsd by inserting the following nev
wamaabered parsgreph sfter unnuxbered parasgraph 3:

NDR_PABAGRAFE. “ASviser Agreement® ahsll Bean the ag
with the Adviser refarred to. in Secticn 3.2 hereof as the
34y be Wmended from tise to time.

S. Bection 3.3, is amended Dy inserting the followaing
wrnmbered paragraphs after unnuabered paragraph 9:

XI¥ PARAGRARH. "Direct Government Obligetion Portfolic” er
"DOO Portfolic® shall mean Trust assers of Participants hci3:
the series Of Units evidencing their plrﬂe!paﬂan an the Lar
Governsent Obligstion Pertfolic as defined in Section 4.3(c..

AW _PARAGEAPY. *Diversified Portfolic® shall wean Trust
sswats of Participants bolding the series of Units evidencing
their participation in the Divarsified Portfolic as defined .n
Saction 4.1(d).

8. Bectiom 3.9, paragraph 10, i y to reas

- o8 tollows:

*Rligible School Corporation® ahall maan s School
Corporation the sembers of the Board of Directors of whick are

menbers in good etanding Iin the lows Associstion of schocl
Soards, Inc.i any fcheol Carsoratian ls_nné dgintly xith ansiles

.3 -

interests ot the Pertizipents in the
Portfolio s described x:.uueu i A i A

*Unit Register® nr “Regiztar® shall sesn the register of
2:::'-1»-1 2or sach Poxtialip pursusnt to Asticle VII

12. Section 1.8 h snended striking unnusbersd
paragrsphs 11, 11 and 1 ed ™

13. Section 2.2, subsection (b), paragraph numbered (ij),
s svended ta m‘n'unw- {91, peragrapa e

{11) deposits in » national bank or in g state
or savings and loen associstion or savings bank insured By T
Pedarsl Depoeit Insurance Corporation or the Pedersl Saving:
tean Insurance Corporation, provided that any such éeposit e
e insured, bonded or collater ted in the sanner reguired
law and that any such bank or ocistion or savings bank g
®ést criteria designated from tise to time by the Tr\uuu

14, Mion .2, .
.- "u 2.2, unnusbered parsgresph i, 1s smended to resd

In the exercise of their )ovnn. the m:tu- ehaii-ner
tatea: ; p rvise-pre * 3
ny the-p. » ron-of

4 ¢

24mé

+14

'v-nvt.nc‘!nnurohl)»nn-bodnh.l ~Py-any- hv-nmun

edd

unu mu
fuu aumant{ ang ponr to make sny and al) Nnitud
Investmants within the limitations of this Declarstion of Trust,
t they, in thelr avsolute discretion, shall
edvisable and appropriate. The Trustees shall heva no liskility
for loes with respect te Persitted Inv
um of this luhnury




The Trustees shnl-bc porlttnd only to uko

ﬂn.
:nnt L] !mcmm- in sccordance with Article IV of this
sclaration sf TTust.
18, fen 2.3, i (v}, is ¢ to resd as
sllovs:

) The wight, title and {nterest of the Trustees in
ad to the Trust Property shall vast au osatigslly in all parsons
he may hereafter become Trustess upon their due election and
uuﬂu:im without any further sct. Upon the resignation,
tsqualificetion, liubl lt&rmnx;‘cgjug?::::‘-:'lz desth,

AP of a n
b aots Shet) s e to hsve sny right, title
and e Trust Property, snd the ..
fght, title and interest of such Trustee in sné to the Trust
roparty shall vest autosatical)ly in the resaining Trustees
(thout any fertber act.

16, fon 2.34,
3llevs:

3.34 geocarning the Trust and Cersain Affilistes.

(s) The Trust may enter into transactions with any
12134ate of the Trust ar of the Adviser, the Administrater, er
Ja Custodisn or #f sny Trustee, officer, director of ergioyee ef
e Trust, or vith sny Aftiliste of an agent ef the Trust or of
ve Advisar, the Adainistrstor, or the Tustodisn if (4} sach sich
ransaction (OF type ef transaction} hes, sfter disclosure
wch affilistion, bean approved or uun-o by the llnrn'
e of & majority ©f the Tru s-a-Bejerity

(s) is ded to resd as

17. Sectien 2.1¢ is smanded by striking subsections (¥;.
33, (4) and (o) and venuabering subsequent subsections.

16. Section 2.15 s amended to read as follovs:

2.35 Iovestaent Proqrsr. The Trustees eéhall use their .
st efforte to ebtain through the Adviser or other qualifiel

Administrater nt to the tarms ©f Section 2.16 harecl) or
to any ether Person the sarvices of whos ere obtsined by the
Adv s the Trustees may, in their sole
discretion, Gees to be neces ry or desirable, for the effic
sanagesent of the Trust, without regard to whether such suthority
s norwally granted or delegated by Trusteas Or other
giduciaries. The Trustaes Bay Sppoint one Or BOTe persons tc
sarve jointly 88 Co-Advisers &nd One OF more persons te serve
dointly as Co-Maministretors.

233. Sectien 3,2 §s amended to read 88 follows:

3.2 guties of the Adviser. The duties of the Adviser
shell be those set forth in the Investasnt-Advisery
Agresssnt te ba entered into between the Trust and the Adviser.
Such euties mey h .o«u-d by the m-tm. (rn time t txn.

Agr
ahjm te Aruelo !V herect, the mcn« may authorite the
Adviser to effect purcheses, sales, or sxchangas of Trust
Property en behalf of the Trustses or may suthorize any otficer,
esployes, eqent oF Mn to cﬂm luch wmnu. ssles. or
the Mviser, 8l) without
further .cthm by m Trustess. My lM 231 of suchk purchases,
salee, and umn‘n shall be Gesmed to bt authorized by all the

ory Adviagx Agreement may
-utboﬂn the Mviser to m)wr nb" persons to assist it 8n the
perforssnce of its duties. The Envestaent-Advise
Agreasent shsll provide mt it say be terminsted at any un
without gause and without the paymsent of any penalty by the Trust
on hw (60) @sys written notice to the Adviser.

T 33, Sectien 3.3 i» amanded to Tead as leum:

Sutiss of the Adeinistrator. Ine duties of the
lblnlnnw sball be those set forth in the Admansstravisn
-sewant to be entered into betveer the Trust ani
the AMdainistretor. Such gutiss may be »a:.tnd by tu Trustees.
frow time te tise, by the nt of the Adsenist

T™he
AMreesent Mey nmﬂn the Majnistrator to empioy other perscrs
to sseist 1t in the parforsance of its duties. The
Mastntstracéon Aduinigtrator Agresment shall provide thst it
bs tarninatad at -ﬂy time without cause snd without the payper:
of any penalty by the Trust on sixty (60} days vritten notice tc
the AMainistrator.

24. Sectien 4.1 is amended to resd ss follows:
6.3 gratspent of Investespt Policy snd Opiective;

MISC.

Fareons & A0S ST POXE Sentinuing end suitadle inv
BIRSIANS. Sonsistent with the {nvestsant policie.
of the Trust set forth in Article IV ef this Declara
Trust, and the Trustees shall be responsidle for mlnxvq
approving or re: ng the investsent pregres pProgratd p o
the lenr Or such etber Persons. Sudbject to the prw ig:
of Section 2.7 and Ssetien-§ Articla 111 hereof, the Truatees Ea;
@elegets functions arieing under this Bection 2.15 to ene or ecre
of thair munber o7 to the sévissr Adviae:.

39. Section 3.17 s amanded to resd as follevs:

coeplete m o wrcmu nd pay for :} .:" h“(.m :
entirely eut of T
hmnv. An'uru-u policies fnsuting t 4 Thas 1
and the Trustees, efficers, ewployess snd agents of tre

fnut ummmny ageinst all elaims and 1iadilities of every
nature arising by reason of bolding or having held any such
etfice or position, er by reascn 8f sny action alleged tc have

Deen taken or omitted by the Trust or any such Perscr as Trussee,

officer, employss and sgent, including any sction teker or

::A:::dmttu;r:n{ be ::nnln:: to muuz:u negligence, whe
st would have the r to indemnit h =

againat such J{ability. pove ¥ such pess

20. Section 2.19 is asended to reed as follovs:

2.3% Indasnificatipn. In seditjon to the mandatoery
indemnitication provided for in Section 5.3 hareof, the Trustes
shell have full 8nd complete power, to the extent pervitted
gher spplicable laws, to indsmnify or enter intc agr

| ct to i{ndewnificatien with any Parscn with whos
unga. including, without limitetion. the Adv
mtnuu-ur. 8nd the Custodian, o sueh xt.
& Dy ther ADOIICANILS

21. Gecticn 3.1 fa amended to read ae follows:

3.3 Appointasns. The Trustees are responsible t:r uu
general invastment policy and progres ot uu Trust end for
qenarsl wpcrvuion and sdainistration eof the business ana
affairs of the Trust conducted By the officers, sqents,
anployeas, investment advisers, sdminjstretors, or independen:
contractors of the Trust. Novever, the Trustess are not regu:re
perscnally to conduct ail of the revtine business of the Trus:
and, oonsistent with their ultisate responsidbility ss stetes
herein, the Trustees say sppoint, employ or contract wit: the
Adviser as an investsent adviser to the Trus:
and the Administrator as an adsinistrator for the Trust and
gTant of delegate such authority te the Mvises and the

.t m!au lmmnt yiald,
'aserving capits. bg investing
with appliceble

eacti
:ﬁteip:mo‘o: th; Trust the &
e saintaining 1iquidit
in Permitted xmmu“ A-'n i

’=§

trem tine to time.

$h A matusizy ONR _YeRI DX JIar=waighted avi a2
Turity of which shall be 120 Ihg Diversifigd
io spall invested and in sensral opeipies
2 sanner swbich will assure. ax Pearly as is oracticable.  ttas
net_anset of gach Unit of sarticipation in the
uell 8% thair mm:oa £ogt unless the AAvissr ahali ag .
Board o And the Board pf I@ shasl ;nvu“c-

faterming. that sowe pthar Bethed of yalustion is SRCTZEIIRZE.

4£)_Ihare iz he: wighin the Trust a D .cess
Oblicetion Portfolic which shall consist exclusive
girect U.§ sblingtions and certifigates of declsis
IRpuIChass callateraliged Py
arneant obliastions. The 2C%

orlagasigr

Sat_assast_valus of sach Dnit of perticipation in the Diges:
Bovarnpent Obligation Portfolic ahall at all tises be yalusl g5
£2.00._Xo that regard. the sscuritiss {n ghe Direct Govest-e-s
W—m’g n.ll h !‘lu‘ .‘ ‘n‘lx ..nn“.n [Ty
xnlgss the Advi ahall sdvise the Roard of 2 And thre
Roard of Trustess ahall thersafier determing. that some otne:r
sathod of valustion is appropriste. The Board of Trusies £3;
adopt_additional rules. procedurss and paliciss Dot ADCOREISSe~s
with the provisipns pf this Declaration g s FTTETRY
mReratien of the Direct Governmsnt Obligation Portfelic, Ao

REC. 38
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wore fully in m Trust's Informesics
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Mo, KL, 306

mmnmmmmnw
T e T
5. _procedurss and pplicies not
azion pf Truss,
zelating to the ¢ -

which shall include the method for.pur ing Perritisd
and treretor ang for the rei gos £r

nent_ef_incone sarned oL printiza) at ssturify gr

mnh ard_shell irclude & gepera) description thexscf in the

S. Bectisn ¢.3 is smended by striking nusbsred parsgraph
t11) lnl (114) ané renuabering subsegquent nuabered Parsgraphs a:
by striking unnuadersé psragraph 1.

26. Bectien 5.1 is anended to read o5 follova:

$.3 Liabllity o Third Paraons. ¥No nnsennnt shall
b pudject te any rsenad 1iability vhatsoevar, in tort
centract sr sthervise to any ether Person sr Persens in
connsction with Trust Property or the sffsirs of the Trust: snd
no muu. officer, ax tlﬂwo, ,r-ncnl-(hth“nr--nhnt .
kit stor-and-th > ©
the Trust mu b nbjm u any persons] lisbility whatsoever
4n tort, comtract er sthervise, to sny othar Person or Persons in
connection vith Trust Property or the affairs of the Trusty
.-un-nn-uu-»-u-n per Hy—lhbh hr-hh-b“-hnh- .
wh!

disrequrd-of-ni

~fn-goed-fodth~hn-
b un ~$ntareste-of-4

of-the-Advi
MIlhb-or-»ﬂi.ut-hn-ru
restritt-investaents-of -frus

te the Trust "»orty for satisfaction of cisizs ¢
any nsture arising in connection with the affairs of the Trus:.
It-m Any hnl"p&m m-tn. oth:ﬂ. aK c-ployn or-ogere

end-the-Custodionty n om, of th- Trust h nade » plrt) te any
suit or proceedings to assert er enforce sny such lisbility. he
shall not on account thersof de held to any personal lisbiiity.

dazives sn 4 1. bengfit Xox. of L.y

- 30 =

axecuted by & Trustee or an officer, esployes or sgent of the
Trust only in Bis or her capacity as an officer, esployee or
sgent of the Trust. Any vritten instrusent creating an
ebligation of the Trust shall refer to this Declsrstion of Trust
and contain & recital o m offect that the obligetions
are not 1ly binding upon, nor shall resort be
hat to the ytaptﬂy of, any of the Trustess, Participants,
officersy g employses ® gente of the Trust, and that only the
. Trust property er a specific portion thersof ahall be bound, and
such written instrument say contain any further siajlsr recital
which may be desmed appropriste: provided, however, that the
omission of any recits] pursusnt to this Section 3.6 shall not
operste to impose parsonal liability omn 2 Trust, .
Participants, efficersy QI esployess sr-sgents of the Trust.

. 30. BSection 5.0 is amended by striking the section end
n‘cnln‘ in 1jeu thereof the following:

Egnliakility. This Declersticn shall) not create
any right, uu-. privilege or entitlewent in sny person
eorpontlm ST sther legal antity except & Participant »

. Parson thet has 3 direct and written contract witk the Trus
The terms and conditions of this Declaretion of Trust are nc:
intended to and shsll not be construed to cre: sny causs of
action, legal er equitable, in any Person ageinst the
Purticipants, Trustees, officers, ssployees Or Agents of th:%
Trust sxcept as is provided by specific lsnguage in this
Declarstion or by specific langusge in written agreasents or
contracts entared into by the Trustses in isplemsnting this
Trust. It is not intended and the terms of this Decleraticr
shall not be conatrued so that any bresch thereof by
Purticipants, Trusteas, officers, employess or sgents of Trus:
creatss an action st common lev, tort, contract or othervise.

3). Sectien 6.3 is amended to resd ss follovs:
fanaral. The bereficisl intarest of the
'u'uet”m bereunder in the Trust Property and the sarnings
Teon ahall, f8r convenience of yefsrence, be divided imtc
Onits

W pf_ohe o mors meriss And 8 _Fixed Jerr
muwmmm whish-ohati-pe-used-ar-unsta-ve

.12 -

Bection. Scowpensation® doss not include payments te reisburse s
Inistes fOr sXpROSRS.

37. Section 5.3 is anended ta rest 88 follows:

$.2
*nutn. ofﬂur B nyleyn

or-ey ¢ 3

of
the Trust .hlll be Nlhh to tbo Trust or to any Participant,
Frustes, officer, gr swploy
initation;-the- uﬂun-uhl -iuxnrnor-ndotm-h ane o
the Trust for any action or feilure ts act (including, withcut
imitation, ilure to cowpe) im any wey any former eor actir;
l‘nutn to- mr any breach of u'u-!) except for hh-m-ul

~wf
a l-nun-u nin-dutien l_uul_hnﬂ_nmum..nx.nnum
wmmmmmw

i and except that the lnnnnnt-h‘v
Agreasent and ths Adsinistracien Agree

shall provide for the parsensd Jfability of the Advisar er the

minhtrucx a8 the :an may My-lor-lu-vilIhl»n-nﬂ »t

Eadlure-to-tehe rie

hn-hnnny-eu-“ou-nnnnl-)1 |I"lM~!liD'~ll'!l!t"-Q!

Prees: provided, Dowever, that the provisions of this Section 8.2

shall not limit m liability of uny sgent (including, withous

lhluﬂm. the Mviser, the Adninistrator end the Custod:

the Trust with respect to breaches by it of a contract bet
antd the Trust.

28. Section 5.3 is emended by striking the sectjer an?
inserting in lieu thersof the following:

8.3 Indemnification. The Trust Estate shall :c:c-‘
. offs
s, c;-.n e!

and other costs associsted therevith, nnnno out of
participstion {n this Trust, implesentetion of this Declarsticr
®f Trust, and any ether urvl:ol repdered to the Trust or
Trustees, except those thst, slso, constituts intentiona:
aisconduct or knoving violation of the lav or in & transact
for which the Participant, Trustee, officer or ssployse o
an imsproper personsl benefit.

,
29. Section 5.6 is amended to resd as follovs:

Becitals. Any vritten instrusen: cresting
Q!A'otion et the Trust shall be conclusively teken to nnv- bee-

.11 -
;‘ *-the -Pre Yy
any-stfeirs
ted-4 '. s fr-and
» Y-8 Y *r *eeT
) - ' .-x S im
Qivie of-any-propereyr-profitar-rig! or-jnter f-the
Trust-ner y Te r any-tenses
” & .r £-any-Rind-Dy-virtse-of-ene
bereot. ' v i e
32. Article VI iz smended inserting the uuu
section as 6.2 ané renumbering -gnmunt :n ing nev

XY _SECTION. Eartfoling. Units shall be used to
Bessure the pr: mnlmn allocation to the respective
Participants of their beneficisl lh!ll"l! in the Portfolic ar
sbich they are participsting. The nuaber of Units of s Portfsi:c
that 3ay be used to measure and repressnt the ’rmnsomtn
allocation of beneficial interest among the Participa
®nlinited. All Units of a perticular Portfolio DM)J u o( one
©lass representing equel distrivotion, liquidation and other
zights. The beneficiasl interest hareunder messured by the Un:ts
shall not entitle a Participant to preference, preesptive.
sppraiesl, convarsion, er exchange rignts of any kind with
respact to the Trust or tbe Trust Property. Title to the Trus:

rty ©f #very deacription and the right to conduct any

the Participants shall have no inte
deneficial intersst conferred bersby and e

thear Urics,
they shall have no right to uu tor uny p-na:}n or

livlnw\ ©f any proparty,- profits, rights or interasts of th

t nor can they be called upon to shere or sssuse any loss

®f the Trust or suffer as ssBent of any kind by virtue c?

8llocation of Dnits to tham, except ss provided in Bection 1C.:

33. Bection 6.2, i
rest as follows: peragraphs (s) and (b, are amendes te

6.8 aAllgcation of Dnits.
{a} The Trustees sha
ittt ini 11 credit o Participant vitn

wWpon receipt of moneys {including, without limitation. jincere
from the investsent of Trust Property) for the sccount of sus®
Purticipant, based on the net asset value per Unit s deterz:inel

.13~



pursuant te Sectisn 10.1 hereof. In eonnection with s
-uoeatlon of Unite, the Trustess asy sllocate lrl:ﬂml Units.
The Trustees may from time to time adjust the totsl number of .
Onits sllocated without theredy changing the
rtienate beneficial interests in the Trust. Redessiens-er
lnulln-‘.-m-nmr-ol-ulnn Vasta-nay-De-nade-dn-order
'

L t nr\n-n
uuin-u-l- ersofr Onit ted & ced in
auabat as vhole Units und/-r one hm‘nﬂm unom-) o! & Unit
or nlttn- tharect.

(®) OUnits pf sach Portfolic say be allocated only to a
Scheel mtua which has becoms & Perticipant of the Trust in
sccordance with Section 1.2 hereof. Each Participant may
establish wore then one scceunt within the Trust for such
Participant’s convenience.

34. Bectien 6.4 is amended to read as follows:
6.08

shall be subject to reduction in nuabct pursuant to the
precedure (nr Mucthn of m.nnﬂu Units set forth in Secticn

10.2 hetect et pey
onie.
33. Section 6.5 1 Anmﬂ to read as follows:
6.8§ Nithdzavals. WNoneys may be vAtMﬂwn fros the
Trust es-the- 'r“n ¢ in which & Participent iz

i upon end subject tc
the terme and conditions provided in this Declsration of Trust.
The Trust shall, upon application ef any Participant, pro:gu;
pay to such plrtt ipant the amount requasted and shall redu
nusber of Un. allocated to such Participar: t.
the nuaber af Onits which shall reflect such Participants
proportionste interest in the net sssets
Trust after such withdraval of soneys. The procedures for
eftacting & withdrawsl shall be as adopted by the Trustees a~3 as
ut forth in the Inforsation Statement of the Trust, as the sare

y be amended fres time to time: provided, however, thet sush
proeaduul shall me ppt be structured sc as to substentially and
®meterially restrict the ability of the Participants to withdrav
moneys from the Trust.

ef the

36, Section ¢.83 is amended to read as follows:

- 16~

t iven its & riste sddress to such officer or
m:: :{ m ;tut (1) -h:gﬁup the ¥nét Register for entry
thereon.

38. Sectien 7.2 is amended te read as fellewvs:

Asgistrar. The Trustees shall w“h h}l and
at T te loy & registrar. Unless ervise
m:‘.im Lhe upm:y“" the Unit Register shell be kept by
the Administrater which shell serve as the registrar for the
Trust. The registrar shall record the eriginal allocations of
Onits

in the Unit logu:-r. lu:h
shall perfors the duties usually performed b
:::ntun ot n:ulenu and shares of stock in s :erpeutien.
axcept as such duties may be modified by the Trustess.

40. Sactien 7.3 is amended te reed as follovs:

o Pereon decoming entitled tc

amnax af Record.
uant to uu ?ived Tars Automsted
any onau -t investaents purs: e e T raeatsetion,

consolidation, bankruptcy or smlunq of any nnuap-n: or

otharvise, ly'mnum of lav, shell be recorded a

Participant to which such Units the

only be_antitlsd to Fecaive for such Units or inyestiesnifhe.:
the

amount ited to the account of the ’u'uclunt whos

weneficial interest in the Trust is represented by -nan Units g3

Ontil the Person becosing nnuno:n:o recejve such

asount 1 apply for the any proct
0( uﬂ“ﬂ‘ihl&:l as the Trustees may in their scle discreticn
Gosn apprepriate, the Perticipant of record to which lu:h units

are allocated shall be deened to be the
T iiind Tare auton Tvass are allocsted for all

PUTrpose 7, and neither the Trusteses nor the regiatrar nor
any Oﬂzurr: ".nt ef the Trust shall De affscted by any notice
of such serger, recryanization, cemsclidstion, bankruptcy,
inselvency st ether event.

41. Sectien 7.5 is smended to read as follovs:

iaitation of Piduciary Responsibilizy.
mu not, mor ehall the hn;cwmn or any o(ncur,

ietrar er other nt of the Trust, be to see to the
rwuttun of anmy tr:::, express, upu.e or constructive, or of

=l
&
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Pafective ¥it) 1 the event that

] In
- . 'lrtlelpam. shall submit & Tequest for the vlthdnvn of &

rester amount is then credited to the stcount of such

rticipant, such request shall not be honored, and esch
Participant. by its adoptien of this Doexnluon of Trust, agrees
that the Trustees shall have full and complete pover ts withdraw
funds from the account eof & Perticipant, and to reduce
gnoportiamnly the nuaber of Units sllocsted to such Perticipant

sccordance with Section 6.87 hereof, {n an amount sufficiers
to reimbur TTust tet any fees, sxpensas, Costs or penalties
actuslly incurred By the Trust as & result of such defective
withdraval requast.

37. Article ¥I {s amended hy lmrunq the folleving nev
section as C‘) 1

6.10 Pixed Term Automatsd Investesnt
hniﬂpcnu way suthorize the purchass of Parmitted -

lnvnu;nu in the Pixed Term lutmtod Investaent Prograz ¢! the

t for the of the Perti Y for purchases
pursuant to the Fixed Ters Automated Investment Progras shall be
Bade from the account of the Participant of the Portfolie
lnunn.-d by the Participant. Interest end principal ’lmnn
shall de eml o4 to the designated Portfolio account of th
Part throuqh the Fixed Terz
Autmuﬂ xnvntuat nwtu shall bdear tixed rates of lnnnl'
to be paid to Participents net of Trust expenses snd shall h
fixed nturlty date.

38. Section 7.1 {s amended to read ss follows:
7.2 The-¥nit ) Register all be keps

by or on behslf of the Trustees, under the direction of the
Trustees, and shall eomin {§) the Mln and addres of the
Participants, (ii) the nusber of Unjit
tepresanting their respective bonaueul interests hersunder acd

Progran. and (351) e record of 1] allocations

Such ¥nit Register shall be conclusive as tc the
,acn:l.tr of tha Participants to which the Units pr investrec-cs
3

= are
1 Only Pertici whose allocation of Units g:

nd reductic=s

EXoQIaR is recorded on such Unit Register shall be cntxuc: tc
receive dlstridbutions with respect to Unite

stharvise to exercise or enjoy the rights and benefits ul-ns to
the MMH:!!I interest hersunder represented by the Shares L&...l

m Ko Participant shall be entitled to receive sny
distribution, mor to have motices given to it se here:n providel,

.15 -

any charge, pledge or equity to wvhich any of the Unite pr

Progran o sny interest therein on cuajm or to ascertain or
any unds by any Participant or its
t-procmuuvn is lmlloﬂ »y Nm truse, mrxc pledge or
oquity, or to rscognize sny Person as Mvh\q L nterest there
;::M the Participant recorded as the an:ium to vMeh tu
te

e

are allo:atod. The receipt of the Punln;c:'.
4in whose nase any Unit {s rec or eof the Suly suthorized
agent of such hnuirm shall Be a sufficient du:hlrwc for al
acneys payeble or deliversble in respect of such Unats Or
mxnt and from all liability to ses to the propsr appliceticn
thereo:

42. Sectien 7.6 is amended to Tead &8 follews:

7.6 Noticss. Any and 811 motices to whach Particigac:s
heteunder Bay be entitled and any and 81l coasunications shall te
deaned duly served er given 1f sailed . mugc pus.
eddressed to Participants of record st their last known
effice sddresses as recorded on the Unit Register .rmudod ter n
Section 7.1 bherectf.

43. Sectien 3.5 is amended to vesd ae follovs:

Botice of Nestings and Votes. Wotice of mnnv-
of the hnlelp-nu. stating the time, place &nd purposes of the
meeting, .M notice of sny vote vithout & meeting. et the

nd method thereof shall be given by
to sach hn!elnm at its registersd address, majled st least
ten (10} days and not more than thirey-¢! 2 ys
‘before the seesting or the day By which vo! Bust Dea cast. Ornly
the business stated in the noticCe of a seeting shall be
considered at such mesting. Any adjourned meeting say be held z¢
8djourned without further motice. Any notice required b) ary
:xopon.:uunq' lav, whether Rov or Beresfter in effect, shall

ted given

44. Ssction 3.6 is amended te vead as follows:

l C

the parti thet are entitled te
vote or -et at any mun' of any sdjourmment therecf, or v
antitled to participate im any vote, er for the purpose ©f an
other action, the Trustees may fros time to time fix
Bere than thirty-¢9¢) forty (401 Gays prior to the da
Beeting or vote of Participants or other action as & c
for the detersination of Participants entitled to vote st such

-17 -
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ing or any od} or te cast & bellot in such

or te D¢ treated as perticipants #f recoré for purposes of
such othar actien. Any Participant which was 8 Participant e
the tive se fized ARall be antitled to ven at such meeting or
mnwm or to cast & ballot in such vote, even
Bad ne Units Allocated to it oF Das since that
dats rodnnl its Units. No Participant becosing such after thas
@ata shall De 80 antitlied to vote st such seeting or any
sdjournment thereo? oF to cast & ballot §n such vote oF to be
treated as & Partisipent of record for Purposes ef such other
actien. .

.. 9.3, p rapd (&), is to read as

(€} A Trustee shall be en individusl who is not under
xml thnux and vho §s either (i) a memder of the Board of
irectors of & School Corperstion which is a Participant of the
trut or (11) wp.rtatondcm., mmur{ of the board, or business
sansger ef 8 School Corporation which le » Participant of the
Truste-provided;-Rovevary-Shee-if-an-organisetionad-Trustae-49
M!-.-mrl-ﬂ l‘nlt.r‘- u‘bﬂ-" feieer-or-anpioyse-of-a N
i L ‘one:
vnnn-»ubl-nt‘n-“-»t-uhul lomnﬁn--nh—vnuhmc-or
ara-gn-afféifated-doos-not-boconn-p-Partieipont-py-Sune-5¢r-5983y
and~ nt-nnuy-m'ny—nallhn-lﬁln »o-fiblad-dn-the-nannsr
provid ¢. Thers shall be ne sore than one
m.tu l!ﬂlntd & Board of Director’s sember or officer or
smployess with any one School Corporation.

46. Article IX is asended by striking Section $.2 and
ing the sactiens.

7. § (), is to read as

follove:

9.3, p

{b} Eack Trustes named harein, Or slected or appointeld
88 provided in Section 9.1 or 9.54 herecf prisr-ve-the-farst
sAnsal-unecting, shall (except in the event of nlxq ations or
resovals or vecancies pursuant to Bection 9.41 or 9.8%4 herscf)
helg office until s successor has been elected and quaiified.
Trustess shall de electad and divided into three Classes, as
oqual in nunber 8s procticabler and ot
om-chn-lhu-lrptnvn-no rltpu!su-n“ll-nnhp-"-vi (13

tedieving 2903
99-£40803-yoars~ef-th r-nv—lul-n-.ll-.m-ll-nlnnl-'r
theresfter-the-Prusteons-te-be-alacted shall be slectad to
for & ters of thres {3) yesrs and until their successors
.h-ll De elacted and Quality.

-1 -

49, Section 9.6, paragraph (c), is amendad to read ss
follovs: -

{e) Any committee of the Trustess may sct with or
without & meeting. A Tus 2or 8ll meetings 0f any such
committes shsll be o majority of the seaders thersef. MNotice of
such meeting, including such notice es may be nqulnd by any
'w seeting™ 3av, shall De given ss provided in »

.u»:m Unless -othervise speacifically pmlM an thu
Dec jon of Trust, any action of any such committe may be
taken 8t 8 Neeting vote Of 8 majority of the mesbers present
(o guoTum Baing present) or, without & meating, by written
consent of & majority of the seabers.

$0. Section 9.6 is snmended by striking persgraph (4) and

ing the J paragrap
$1. Sectiom 9.10 is amended to resd as follovs:

$.383 BRaparts. The Trustées shall ceuse to be preparsd
ot least annually (i) & report of oparstions coetaining s
statspent ©f assets and 11 »utun and statemants of operstions
and of changes in net assets of the Trust prepared in conformity
with generally sccepted sccounting principles and (ii) sn opinior
of an independent certifjed public sccountant on such financial
ststements based sn an exsuination of ths books and records of
the Trust made in accordance vith generslly sccepted avditing
standayds.. A signed copy of such report and inion shall be
£iled with the Trustess vithin ninety (90) days after the close
82 the periocd covared theredby. Copies of such reports shell be
nailed to all hnle!unu of record within a reasonadis period
receding the A meeting or vote of the Participants. The
os mu. u Matnon. furnish to the Participants, st

least quarterdy Y . an interis npcrt containing an
unsudited halance sheet of the Trust as at the end of such
sesi-snnual period and statesents of oparations and changes in
Het assets l’or the period fros the beginning of the th-n curunt
fiscal ysar to the end of such gquarserly asai~annual pe

$3. Sectien 10.1 15 amended te resd as follows:

. m net asset value of sach
-lluutod Dnu of gsch Portfolie of the Trust shall be determine?
a4t least once on each business day at such time as the Tru
by resojution n, Geternine. The method of detersining net asset
value ahall be established by the Trusteas and shall be set tort:
in the Informstion Statement as the same BAy be amanded fros tide
te tine. 7Tha duty to mske the deily calculations uy b
dslegited by the Trustess to the Adviser, the Admin rstor, the
Custodisn or such other person as the Trustess by nln)utmr nay
designate.

- 20 -

40, Section 9.5 is amended te rend as fellevs:
9.84 Yacanciss.

(a} The url of office -t n mtn shall uﬂinn
& vacancy shall occu sath, rnlqnnxer. b

o0l 2 the Bchool Ce .
mntn is .:ﬂu-t-a shall no lm.rt:ra‘;::(::go:!“:u:

son Trustag shall no longer be a Trustes and a vacancy will be
1f 8 Trustes who js & Superintendant,
SeCTetary, or school Musinsss official of s School
Corporation which is & Participant shall mo longer be »
:m:}::o::am. l:::olxmm SeCretery, or school business

such 00l Corporation or if the
with vhich such Trustee is affilisted shall m‘ﬁ::re:r”“nw
Perticipant, such Truetee shall, upon the expiration of & sixty
((0) day period following the occurrence ©of such event, mo longer
a Tru & vacancy vill be deemed to have occurred.

ucb Trustee adall dave becose » superintendent, schoo:
eCretary, Of school business official of anothar Schoo}
:r;::-um which is 8 Participant within euch sixty (60) day

(d) ¥e such s Vecancy shall opersts to annul
Declsration of Trust or to revoke any sxieting W.:qt:::l.

ehail, in the svant of the desen, Canas
.
r:;xqmum, rncu bankruptcy, edjudicated incompetenze or
other incapacity to exerciea ths duties of the office of susk

tee, vest in the continuing or surviving Trustees without
no:onity of eny further sct or conveyance. In the case ©f on
existing vacancy (other than by resson of an incresse in the
Paber of Trustees), et-iesss a sajority eof the Participants
entitled to vote, acting at any westing or vote of the
Participants called for the purposs, or » ®ajority of the
Trustees continuing in elﬂcnl-ntu by resolution, say upgs

111 such vacancy, and any Trustee s¢

®lected Dy the Trusteas shall hold office until m:,nn' L3
Beeting or vote of the participants and until » successsr
bean elacted and has qualified to serve as Trus

-39 -

$3. S0ction Jv.e 45 smmimen oe ..

conp. pover to dcnr-xu the
m tneo— (inclnclm u.nrnund Qains #nd losses on the
Portfolio assets) of the st once on eacth business day as
rrwl ed in Mlm n 1 bereof and, upon sach such dete:
mch na sneou 1 ba credited prworﬂc»no!y to the sccounts
of the nrtleuu&u in such a BANnArr-snd-with-the-reseity-thee

sonstant-deiisr-veins | wum_mm:m

accounting method used for th- deteraination of the mt lnee.l of
the Trust and the crediting thersof p
respective scceunts of the Participants shall de Aonnxn-a by
the Trustees and shall be sst forth in the Iaforsation Stateres:
48 the same Bay be asended from time to time. The duty to sake
the uny ul:ﬂlltlm By be dalegated by the Trustess tc tho
Advisar, the the 8h or such other Pe
_‘E‘ mnau by n-oluﬂon nay unqnnt-.

nation

"

Fivetustions

Partiet 0. ~

To the extent shst-sach-a
RL_any net loss m #xceads such accrued income, the Trustees
. ucs the sggregate nuader o thn
Pressin alloceted [

1o Units in qued-to-th
Y 3

2iae. - Bach hrﬂ:l»nt vill be dsemed to have agresd to suct
reduction in such cir b{ in the Trust
And its adoption of this Declarstion ef Trust. Phe-parpese-of
m lor.’.in'-’l‘ﬁ“lrc h~t--”nn»m-ul‘-but-v- ~per-vast

o0-tha-trust-ve ier-vaiueper
ey

oy--F ¢ ‘ "
vt et o i : » t
iartingte e : siee-p e
Gatiar at-any-vine-and hadd-ne
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$4. Section 30.) is amended to resd as follows:

30.3 Supnlementary Ristributions to Participsnts. In
eddition to vithdravals sade at the request of individual
Participants pursuant to Section 6.5§ hereof, the Trustees may
from time to time also declare and sake to the Participants, in
proportion to their rsspective allocation of Units, out of the
esarnings, profits or assets in the hands of the Trustees, such
supplementary distributions as they may determine. TI
declaration ehd making of such supplesentary distributions and
the detsraination of sarnings, profits, and other funds and
sssets availadle for supplemental distridutjons

1 lie wholly in the discrétion of
may De made at such tise and in such mann
in their sole discretion from tise to ti
such supplesentary distridutions may de sa ng
Participants of record at the tise of declaring a di ttihuncn or
among the Participants of record at such other date as the
Trustees sbell determine. -

vay
Any or all

$3. Article X is amended by adding the tollcvlnq nev
section as 10.3:

Program. Each l-eutuy purchased through the Fixed Terw
Autosated Investment Progrem will bear a fixed rate of interest
and have o fixed saturity date of not less than u: months nor
mare than tive yun. Such securitfes, vhich msay be paid for
only by the liquidation of Trust Units of the designated accourt
of the nrucipcnt, will be n-u {n trust tor account of the
Partici an t t on securities held for a
Participant snd prncndi tnlhnd upon a vedemption or sale will
be invested in Trust Units which will'be cradited to th
Participant’s designated sccount with the Trust. The asthod of
calculating inter arned on such investments shall be
established by ruls procedu and policies adoptsd by the
Board of Trustee and & genersl description shall be included :in
the Information Statement, as it may exist from time to tize.

$6. Section 11.1 is smended to resd as follows:

Dutiss. The Trustees shall employ a bank or trust
oonpany onnnxud under the lave of ths United States of America
or the State of Iova having an office in the State of Towa and -
baving & capital and surplus aggregating at least $25,000,00C as
Custodian with authority as its sgent, but subject to such
restrictions, limitations and other requirements, if any, as zay

be contained in the Dy-bave m of the ftult tn pertfors tnc
duties set forth in the int:
batveen the Trust and the L\:nadhn, or as ny b‘ hpond by lh.

$7. Article XIV is ssended by inserting the heading
*Niscellanecus® above Secticn 14.1.

56. Section 14.1 1e amended to read as follows:

14.1 Severning-bawe Govarning lay. This Declaration of
Trust is executed by the xnnnx Participants end delivered in
the State of Iova and vith ence to the s thereo?, and the
rights of all parties and the validity, construction and effe
©f every provision herecf shall be subject to and construsd
sccording to the lavs of the State of Iowa.

59. Saction 14.3 is asended to resd se follovs:

4.3 Raliance by Third Partisa. certificate
axecuted by an individual who, according to the records of the
Trust, or of any officfal or public body or office in which this
Daclaration of Trust say be mnrdod. lwun to be a Trustas

or the Yy or the { the Trust,
ecrt“ylng tox {1) the mnbor or idantity of 'rru tees oOTr
Participants: (4i) the due suthorization of the ecution ot lf')‘
instrument or vtxunw (UU the fora of any vote passed
aesting of or taken T
of Plﬂl:lplntll (h) thl un that tha nusber of Truste:
Participants present at any meeting or executing sny written
instrusent satisfies the nqusuum.z of this Declaration of
Trust: (v) the form of any By-iavs Rylgy adopted by or the
identity of any officers elected by the Trustees; or (vi) the
sxistance of any fact or facts vhich in any sanner relate to the
.!tlitl of .the Trust, shall be conclusive svidence as to the
9 80 certified in favor of any Person dealing with the
rﬂutul or any of them or the Trust and the successors of such
Person.

T™ae 81 Slock by strixing the Block
and mcnlnq in lisu thereof m following:

IN WITHESS WHEREOP, the undersigned Trustees certify
- that This amendsd Joint Povers Agreesent and Declaration of Trust
bas been duly adopted Dy the nnhl and the amendasnts therezc
have bean duly by the , and have execute?
this Amended Declarstion of mu ss of the 1st day of Wov er,
as of wvhich e this Amended Declaration of Trust shail
and cose into, !ull lom and sffact.

19!

. (Trustess’ Signatures)

.33 -

MISC. REC.

be contained in the have £ the Trust t
ol pinpri Tyl 4 'r lxnn o . 5 “u pcrten tho

0
betwean the Trust IM uu Cu-todnn, or as may be isposed by uv.’

$7. Article XIV {e amended insarting the head.
"Niscellanecus® above Section u.:! gl 1o8

$5. Section 14.1 {s amended to read as follove:

4.3 lntniwhv' is Declarstion of
Trust {s sxecuted by the Init Pa. nxcipcm.- and delivered in
the State of Iova and with reference to the lave thereof, and the
Tights of all parties and the validity, construction and effect
©f svery provision hereof shall be subject to and construed
accarding to the laws of the Stats of lows.

89. Section 14.3 is amended to read as follows:

14.3 Raliance by Third Partiss. Any certificate
executed by an individual who, according to the records of the

Prust, or of sny official or public body or office in which this
n-cunuon of Trust say be " tu be a
T the t the ¥ { the Truet,

oortuymg u: (4) the m-b-r or u-ntuy of Trustees or
Participanta; (u) the due authorization of the ewecution ot -ny
instrusant er writing: uu) the form of any vote paesed s
meeting of Trustees or Participants or taken pursuant ¢ v t.
of Participants: (iv) the fact that the number of Trustees or
Participants present Beating or executing any written
instrument eatisfies the requiresents of this Declaration of
Trust: (v) the form ot any By-lews Rylay adopted by or the
identity of any officers elected by the Trustees: or (vi) the
existance of any fact or facts which in any manner relate tc the
affairs of the Trust, shall be conclusive evidence as to the
mattars 8o certified in favor of any Person dealing with the
;'.nutm or any of them or the Trust snd the successors of sush
rson.

§0. The 81 k is striking the Block
and insarting in lisu nnmt the touulz. i

w the
that This amended Joint Ponn Agtesment and Dochn:ton et rrult
has been duly adoptead by the hrtho and the amendaents theress
have baen duly adopted by the Pa and have
this Amended Declaration of mn a8 of the 1st day of Novezber.
1988, as of which date this Amended Declarstion of Trust shail
+ and come into, full force snd effect.

-2) - .
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- ARTICLE III
This Amendment beéameﬁeffective on the‘lsﬁ’day of November,
1988.

Dated this 28th day of October, 1988.

IOWA SCHOOLS JOINT INVESTMENT TRUST

By / 4

Secretar

STATE OF IOWA )
- )SS
COUNTY OF POLK)

On this 28th day of October, 1988, before me, a Notary
Public in and for said county, personally appeared T.E. Davidson,
and, to me personally known, who being by me duly sworn did say
that he is Secretary of said agency, and that said Amendment was
approved by the Trustees and considered and approved by a
majority of the participating schools of the trust by a voluntary
act and deed of each participating school.

. .

Notary/Public in and for the State

of Towa P T SAPrnA SMITH
¥ 8 uvmmﬁgmm
e August 9. 1990
°
- 24 -

TUT NI S8 ik e S AV LT P LS bl

AHLERS, COONEY. DORWEILER. HAYNIE. SMITH & ALLBEE
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