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Assignment of Leases and Rents

Onthis /5 day of _ Novenber 19 91 _, the undersigned, West-Wes-We-W, Inc.

hereinatter referred to as “Assignor” for and in consideration of the sum of $1.00 and

other good and valuable consideration to Assignor In hand paid by FIR hereinafter
referred to as “Assignee”, does hereby sell, transfer, and assign to the said Assignee, its successors and asslgns aII of the right, title

and interest of Assignor in and to that particular lease between Assignor as lessor and Jhnm.s_and__Ka.tbgLﬂm:dan__.____.

as | dated ___ November 14, 1990 covering the real estate herein described
and any and ali leases and other tenancies now or hereafter made an or with respect to the following described property or any portion

thereof, herelnafter referred to as the “real estate herein described”, located In the Countyof __-_Madison - = state of IOWR

FILED NO.
BQQKJQ...P&.GE..&ZI_

81 HOV IS PH 321
~LOMPARED MICHELLE UTSLER
RECORDE
MADISON COUNT Y. I0WA
Fee $15.00

TOGETHER with all rents, issues, profits, revenues, rights and benefits arising from any said leases and tenancies and any and all
extensions, modifications and renewals thereof and replacements therefor, and together with all rents, issues, profits, revenues, rights
and benefits from, or for the use and occupancy of the real estate herein described, and together with any and ail guaranties of lessees’
obligations under any said leases and any extensions and renewals thereof.

This Assignment is given as security for the payment of and the performance of all covenants and agreements of Assignor in that

See Attached Exhibit A

certain note (and any modifications of or replacements for said note) dated _May 11 1991 and made

and delivered to Assignee for the sum of QMTDMM and all other indebtedness of Assignor due Assignee whether
now existing or hereinafter incurred. The term of this Assignment shall be until all indebtedness of Assignor to Assignee is paid in full
and satisfied, at which time this Assignment is to be fully satisfied, cancelled and released.

It is understood and agreed bet Assignor and Assignee herein, that untii the occurrence of any act or omission which is
determined by Assignee In its sole discretion to constitute a detfault in the covenants, terms or conditions of the note or this Assignment,
the rents, issues, profits, revenues, rights and benefits as they become due may be paid to Assignor to retain, use, and enjoy the same.
After the occurence of a default as aforesaid, Assignee may enforce this Assignment by notifying Assignor by regular mail sent to the
address hereinafter prescribed for sending notices. Whereupon, Assignee may direct any or all of the tenants of the real estate herein
described to pay to Assignee, its agents or attorneys, such rents, issues, profits, revenues, rights and benefits as may now be due or
shall hereinafter become due, and Assignee may collect the same. The affidavit or written statement of an officer, agent or attorney of
Assignee stating that there has been a default shall constitute conclusive evidence thereof, and any tenant or other person is authorized
and directed to rely thereon without tiability for the determination of the actual existence of any default under the note or this Assign-
ment and Assignor shall have no recourse against any tenant for rents paid to Assignee.

After mailing notice to Assignor as aforesaid, Assignee may, with or without entry upon the real estate herein described, at its
option, cancel all {eases and take over and the g 1t, operation and maintenance of the reaf estate herein described and
perform all acts necessary and proper and expend such sums out of the amounts collected as may be needful in connection therewith,
in the same manner and to the same extent as Assignor might do. Assignor hereby releases any and all claims which it has or might have
against Assignee arising out of such collection, management, operation and maintenance, excepting the liability of Assignee to account
for amounts collected and expended by it. Asslgnee may, in connection with any and all of the foregoing powers, and without limiting
the same, effect new leases, cancel or surrender existing leases, alter and amend the terms of and renew existing leases, evict tenants,
and make concession to tenants. Assignee may apply any rents and other amounts collected to delinquencies of interest and principal,
advances and any other amounts evidenced by said note, or secured by this Assignment, and pay any and all charges, costs and ex-

of manag t, operation and maintenance of the real estate herein described. Without limiting the generality of such pay-
ments Assignee may pay for repalrs and upkeep, and for the operation, protection and preservation of the reai estate herein described,
wages and payroll taxes, co ging agent and other management costs and expenses, real estate taxes and assess-
ments, water, sewer and slmilar charges, insurance and workmen’s compensation premiums, ground rents; customary real estate
commlsslons. and reasonable attorney’s fees and court costs. Assignee may make the foregoing application and payments, or make
some and omit others, and in any order as it sees fit.

From and after the date hereof, rents may not be reduced and any lease hereby assigned may not be altered, amended or cancelled,
other than as specifically provided in said lease, without the written consent of Assignee. Any such attempt at cancellation, alteration
oramendment of any lease without Assignee's consent shall be null and void, and any payment of rent in advance shall not discharge as
against Assignee any tenant’s obligation to pay rent as it comes due.
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All of the foregoing powers herein granted Assignee shali be liberaily construed. Assignee need not expend its own funds in the
exercise of such powers, but if it does, such amounts shall be considered as advances for and on behalf of Assignor secured by this
Assignment. Any amounts so advanced shall bear interest at the before-maturity rate prescribed in said note.

Assignor covenants with Assignee faithfully to observe and perform all of the obligations and agreements imposed upon Assignor
as lessor or landlord in any leases or tenancles and Assignee wlll not be deemed in any manner to have assumed the same. Assignor
agrees to Indemnify and to hold Assignee harmless of and from any and all liability, loss or damage which it may or might incur by reason
of any claims or demands against it based on its alleged assumption of Assignor's duty and obligation to perform and discharge the
terms, covenants and agreements in said leases.

Nothing herein contained shall be construed as making Assignee a mortgagee in possession, or as constituting a waiver or suspen-
sion by Assignee of its right to enforce payment of the debt under the terms of the note.

Any and all rents payable by a lessee under the provisions of its lease shall be deemed to be rents for the use and occupancy of the
real estate herein described, and none of said rents shall be ascribed to the lease or rental of any chattels.

Assignor will not execute any other assignment of leases and rents, and any such attempt, without Assignee’s consent, shal! be
nuil and void, Assignor will perform afl of its covenants and agreements as lessor under the leases and will not suffer or permit to occur
any release of labllity of any tenant or the accrual of any right in any tenant to withhold payment of rents. Assignor will give prompt
notice to Assignee of any notice of Assignor's default received from any tenant or from any other person and furnish Assignee with
complete copies of said notice. If requested by Assignee, Assignor will enforce the lease and all remedies available to Assignor against
the tenant in case of default under said lease by tenant.

Assignee shall have the right to assign Assignor’s right, title and interest in any lease to any subsequent holder of the above-
referenced note and to any person acquiring title to the premises through foreclosure or otherwise.

Assignor agrees to execute and deliver to Assignee and hereby irrevocably appoints Assignee and its successors and assigns as its
agent and attorney in fact to execute and deliver during the term of this Assignment such further instruments as Assignee may deem
necessary to make this Assignment and any further assignment effective.

This Assignment and covenants and agreements herein shall be binding upon and shall inure to the benefit of Assignor and Assignee
and thelr respective successors and assigns.

Notices shall be by registered mail, addressed as follows:

To Assignor- 1000 Scott Fslton Road
Indianola, Iowa 30125

To Assignee 6200 Aurora, P. O Box 3660
Urbandale, IA 50322-0660

or to such other address specified by the respective parties hereto.
IN WITNESS WHEREOQF, Assignor has caused this instrument to be executed the day and year first above written.

, Inc,
Lot -
s . . 1
STATEOF IOWA )
) Ss.
countYor ALt peH )

On this _[i\day of ko e A.D., 1?1_ , before me, the undersigned, a Notary Public in and for said
County, in said State, personally appeared K. Jeanne West to me known to
be the identical person named in and who executed the foregoing instrument, and acknowiedged that he ex the same as his
voluntary act and deed.

wv!w»‘iHL"E
A% RICHARD B. CLOGG
$4 7] MY COMMISSION EXPIRES JR A
= August 10, 1992 _ Notafy Publcin and for the Staﬁ o%a’\

Receipt and Acceptance

The undersigned, Dennis snd Rat‘hy Jorgan Lessee, in the lease referred to in the above
Assignment, hereby accepts the terms thereof as they apply to the tenancy, acknowledges receipt of a copy of said Assignment, and
agrees that all notices to be given to Lessor under said Lease shal! also be given to assignee,and that ‘Lessee will not assign or transfer its
interest in said iease without the prior written consent of assignee.

Lessee

Dennis Jordan

Lessee Kathy-Jordan




EXHIBIT A

The Southwest Quarter (%) of the Southeast Quarter (%) of Section One (1)
and the Northwest Quarter (%) of the Northeast Quarter (%) and the West 25
rods of the Northeast Quarter (%) of said Northeast Quarter (%) and all
that part of the East 55 rods of the East Half (%) of said Northeast Quarter
(%) lying Northerly of the present dredged channel of Clanton Creek, of
Section Twelve (12), in Township Seventy-five (75) North, Range Twenty-six
(26), and all that part of the North Fractional Half (%) of the North Half
(%) of Section Thirty-six (36) lying East of State Highway No. 251,
containing 118.21 acres, more or less, in Township Seventy-six (76) North,
Range Twenty-six (26) West of the 5th P.M., Madison County, Iowa AND

All that part of the Southeast Quarter (%) of the Southwest Quarter (%)

of Section One (1) lying South of the public highway excepting that part
thereof lying North of the right of way to the Chicago, St. Paul & Kansas City
Railway Company, and all that part of the East Half (%) of the Northwest
Quarter (%) of Section Twelve (12) lying North of Clanton Creek, all in
Township Seventy-five (75) North, Range Twenty-six (26) West of the 5th P.M.,
Madison County, Iowa.
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