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MICHELLE UTSLER
12 01O COUNTY. Iov!
THIS AGREEMENT, Entered into by PAUL R. PAYNE and ERMA E OV
PAYNE, Husband and wife, Parties of the First Part, and ALLAN WAYNE
FAIDLEY and BARBARA LEE FAIDLEY, Husband and Wife, Parties of the
Second Part, hereby agree that Parties of the First Part rent unto

Parties of the Second Part a strip of ground as descr1bed in Exhibit

T e YT

"A" attached hereto and made a part hereof. Said tract is a portion

of the real estate described as follows, to-wit:
Beginning at the SE corner Section 24, T77N, R28W
of the 5th P. M., Madison County, Iowa, thence
North along the Section line 1316.25 feet, thence
West along the North line SE# SE} 1309.20 feet,
thence South along the West line SE} SE% 1316.27
feet, thence East along the section line 1309.21
feet to the point of beginning, except a tract 20
rods square having its northwest corner 28 rods
south of the NW corner SE} SE} and its west
boundary being the west line of SE} SE}. S% of
E$ of SE} contains 37.06 acres with
excepted tract deducted.

The rental to be paid per year by the parties of the second
part to the_parties of the first part is ONE DOLLAR ($1.00) and
other valuable consideration. Said rental year is to begin on the
date‘of this agreement. Said agreement, together with its terms,
shall remain in effect and force as long as parties of the first
part retain ownership and posseséion of said property, and subject
to the further provision that upon sale of the property by parties
of the first part, or sale of said property by the estate of the
parties of the first part, the parties of the second part shall have
the option éo purchase the described property at the same price
based on the sale price per acre, as received for the remaining
first parties' acreage. Parties of the first part retain the right
to rénegotiate this agreement if and when parties of the second paft
relinquish title or possession of their present residence which

adjoins the property of the parties of the first part.
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Exhibit "A" attached hereto is by this reference
incorporated into and is made a part of this agreement. Said

Exhibit "A" indicates measurements and location of said property.

Signed this /7" day of (ol ., 19%.

Paul R. Payne Allan Wayne Fai&iey &f/
Y L B ~
Erma L. Payne (/ Barbara Lee FaidYey

Parties of the First Part Parties of the Second Part

STATE OF IOWA )
) TR
COUNTY OF MADISON )

On this _/7 day of 4224444_ , 1990, before me, the
undersigned, a Notary Public in afid for the State of Iowa,

personally appeared Paul—R+—Payne—end-Erma-L.—Payne, husband-and_.
wifes, and Allan Wayne Faidley and Barbara Lee Faidley, husband and
wife, to me known to be the identical persons named in and who
executed the within and foregoing instrument, and acknowledged that
they executed the same as their voluntary act and deed.

N vy

Notary“Public in and for\the
State of Iowa

STATE OF IOWA ) ss:
)
COUNT:J OF DALLAS)

On this 19th day of November, 1990, before me, the
underisgned, a Notary Public in and for the State of Iowa,
personally appeared Paul R. Payne and Erma L. Payne, husband
and wife, to me known to be the identical persons named in
and who exectuted the within and foregoing instrument, and
acknowledged that they executed the same as their voluntary
act § =1

MTSr  RECORN AN

CAROLYN L. CRECELIUS D) 5/ .
LAd e s
o otary Hublic in and for the

Wa
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