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STATE OF IOWA : H.";f?!‘;‘i.}'\'.;;:\:..’f:.’.{éi'.'.‘
:ss
MADISON COUNTY:
1, Bill G. Lorenzen, being'first duly sworn on oath, state that this
Affidavit concerns the chain of title to the following-described real estate:

Lot Twelve (12) in Block One (1) of Atkinson’s Addition
to the Town of Truro, Madison County, Iowa.

I further state that on May 14, 1991, Bill G. Lorenzen and Helen D.
Lorenzen, husband 4and wife, and Jack W. Merryman and Catherine J. Merryman,
husband and wife, Sellers, entered into a Real Estate Contract with Ricky Dwayne
St:ump,l Buyer, for the sale of said real estate. A copy of said Real Estate
Contract is attached hereto. Said Real Estate Contract was never recorded in the
office of the Madison County Recorder. However, said Contract was forfeited as

provided by Chapter 656 of the Code of Iowa.

Bill G. Lore%:

- S
Subscribed and sworn to before me by Bill G. Lorenzen on this lB day of

%;m-_), 1992

- =
#&Eﬁ‘%‘?ﬁégﬁa Notary Publie in and for the State of lowa
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SPACE ABOVE THIS LINE
I“‘ ) - FOR RECORDER
@' REAL ESTATE CONTRACT (SHORT FORM)
IT IS AGREED be BILL G. LORENZEN and HELEN D. LORENZEN, “husband and

wife; and JACK W. MERRYMAN and CATHERINE J. _MERRYHA!{, husband and wife,

, (*Seflers”), and_RICKY DWAYNE STUMP

,(“Buyers”)
. Sellers agree to sell and Buyers agree lo buy real estate in Madison
County, lowa, described as:

Lot Twelve (12) in Block One (1) of Atkinson's Addition to
the Town of Truro, Madison County, Iowa,

with any pp servient est: A a.anyzorﬂngando(herordmancesb
wmsdnwdcanyeasemlsdmdbvpubncmﬂam.mdsm ghways: and d. { liens;

rights; other easements; interests of others.)
(the *Real Estate”), upmﬂufﬁﬂowlngtm

. PRICE. The tolal purchase price for the Real Estate b_LMB_IKOUSAND NINE HUND RED and

0/10 ~Doftars($ 1 00.00
of which {E_H RE 2 ----w.aﬁ}s ’ 90.00 ;
has been paid. Buyersshaﬂpaylhe !:\1:0l owa ,oras
directed by Sellers, as foliows: . : . :

Balance of ten thousand seven hundred ten dollars- and 00/100 ($10,710.00)
is due and payable upon Buyer's Attorney 8 written title opinion showing
marketable title in Sellers.:l

2.INTEREST. Buyers shall pay interest from 1 Jul 1991 ' on the unpaid balance, at
therateof _Lm_ percent per annum, payable __when_principal is paid . =~ =~

Buyers shaft aiso pay allherateof 9.0 percent per annum on all definquent amounts and any sum
reasonably advanced by Sellers to protect their k in this d lrom the date of the delinquency or advance.

3. REAL ESTATE TAXES. Seflers shall pay__12/12 of the repgular real estate tax payable
in the 12 month fiscal year that begins 1 Jul 1991 -

and eny unpaid real estate taxes payabie in prior years. Buyers shall pay alt subsequent real estate laxes. Any proration of
real estate taxes on the Real Estate shall be based upon such laxes for the year currently payable unless the parties stale

of"“‘ SPEClAL ASSESSMENTS. Sellers shall‘pay all special assessments which are a lien on the Real Estate as of the date
Mmhuspec!alassesmlsshﬂbepa&dbyawm
5. POSSESSION. Seflers shall gve Buyers possessionol he Resi Esete on 1 Jul 1991
provided Buyers are not in delfault under this contrac!
5. INSURANCE. Senen shall malnlain existing lnsuvunce upon Iha Real Estate until the date of possession. Buyers shall
of Seflers improvements. Alter possession and until full
paymenl o( the pmchase price, Buyers shal keep the lmpmvsmetws on the Real Estate insured agalnst loss by fire, lomado,
and extended coverage for a sum not less than 80 p le vatue payab lolhaSenmandBuyersasthelv
weveslsrqlayappea« Buyarsshallpmv&deswerswnhevidanceolmmme
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7. ABSTHACT AND TITLE. Seliers, al their expense, shall promplly obtain an abstract of lille lo the Real Estate continued
-throughthe dale of this . and deliver it to Buyers for examination. It shall show mer-
chanlab!e fitle'in Sellers in or conformity with this contract, lowa law and the Title Standards of the fowa Stale Bar Association,
The abstract shall become the property of the Buyers when the purchase prlce is paid In fuft, however, Buyers reserve lhe
*-right to occasionally use the absiract prior to full payment of the purchase price. Sellers shafl pay the cosis of any additional
ebsuacmg and itle work dueto any act or omission of Sellers, Including transters by or the death of Sefters or their assignees.

8. FIXTURES. At properly thal integrally belongs 10 or is part of the Real Estate, whether attached or delached, such as
light lixtures, shades, rods. blinds, awnings. windows, storm doors, screens, plumbing lixlures, water heaters, waler softeners,
automatic heating equipment, alr conditioning equipment, wall to wafl carpeting, buitt-in Hems and electrical service cable,

outside ielevision towers and antenna, fencing, gates and landscaping shall be considered a part ol Real Estate and included -

. In the sale except: (consider: rental ilems.)

- 9. CARE OF PROPERTY. Buyaers shall take good care of e property. shall keep the bulidings and other tmprovernenls
now or later placed on the Real Estate in good and reasonais2 repair and shalt nol injure, destroy or remova the property

g'unno the term of this contract. Buyers shall not make any material alleration to the Real Estate without the writlen consent
the Sefters.

10, DEED. payment of purchase price, Sellers ghall convey Ihe Real Estate to Buyers or their assignees, by
Warraniy deed. lree and clear o all fiens, restrictions, and encurnbrances except as pravided
hereint. Any generai warrariles of title shall extend only 1o the date of this with spx ies as to acls ol Sellers
continuing up 1o time of delivery of the deed. . R
11. REMEDIES OF THE PARTIES.

0. 1t Buyers lail to imety perform this contract, Sellers may, at Seller's oplion, either {i) loreit Buyers' rights in Ihis contract
as provided in the lowa Code, and all payments made by Buyers shall be forleited or (if) upon thirly days wrilten nolice by
Seflers to Buyers of Sellers’ & (o terate the pay ‘ﬂ(iwmhebalmbomeo!sudﬂaﬁmeidumwhmh.
thirty days such faflure Is not d) Sellers may dt clare the entire bal i due and ble, and It I
this confract may be foreckased in equily; the Court may appoint a receiver; and the period of (edamtm after sale on
foreclosure may be reduced under the conditions of Section 628.26 or Section 628.27 of the lowa Code.

b. It Sefters fail to timely perform thelr obligations under this contract, Buyers shalf have the right to lerminate this contracl

and have aft payments made returned to them.
c. Buyers and Seflers are also enmled to utilize any and all other remedres or actions al law or in equity available to them.

d. tn any action o1 p g refating lothis actihe pauyshaﬂ be entitled to receive reasonable alloiney's
fees and costs as permmed by law.

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. i Sellers, immediately pfeceding this con(lacl hold litle to
the Rea! Estate in joint tenancy with lufl right of survivorship, and the joint y is nol later d d by op of law
of by acts of Seflers, then the proceeds of this sale, and any continuing or lecapluved rights of Sellers in the Real Eslate, shall
belong to Seflers as joint tenants with full right of survivorship and nol as lenanls in common; and Buyers, in the event of the

death of eilhes Sefler, agree to pay any balance of the price due Sellers under this contract 1o the sutvivhg Sefler and to -

accepl a deed lrom the surviving Seffer consistent with paragraph 10. . .
13. JOINDER BY SELLER'S SPOUSE. Seller's spouse, it not a litleholder & ol this oller,
this for the

only of refinquishing alt sights of dower, homeslead and distributive shares or in
comphiance with Section 561. 13dlhelowa(:odemdagreesloexemetheueedlorlﬁsmm

14, TIME IS OF THE ESSENCE. Time Is of the essence in this conlract.

15. PERSONAL PROPEHTV “ this contract includes the sale of et the Seliers & scurity
h inthe properly and Buyers shalt execytd e nm nancing sialemon(s and defiver them to Sellers.

16. CONSTRUCTION. Wofds and phrases in this contract shall be construed as in the singular or plural number, and as
mascufine, feminine or neuter gender, according Lo the context.

17. ADDITIONAL PROVISIONS.

Dated: __;ﬁ__ZIAﬁ._L.is_QL : en D. Lorenzen

X
BUYERS a SELLERS

STATEOF - L COUNTYOF .88

Onihis __z:ﬁ .19 _D1 _ belore me, the undersigned, a Notary Public
in and for said State, personally appeared
to me known to be the identical persons named in and who d the going i and dged to me that
they executed the same as their voluntary act and deed. )

: Prs
. ‘{ - .
. Notary Public in and for Said State.

ehers Seee st ieme s ks aate e e
Cham sereees 460 b e Soiman was 0 omdsaste

MICT NTANADD A1

1A



