- » PARTIAL ACQUISITION CONTRACT
SUPPLEMENTAL CONTRACT

PARCEL NO. _29S COUNTY _____Madison
prROJECT NO. EN-169- -~2]1- ROAD NO. _ U.S. 169
THIS AGREEMENT made and entered into this l%day of Dﬁ (_amb.&}" ,A.D. 19 81 by and between

Preferred Risk Life Insurance Co.

Seller, and lowa Department of Transportation, acting for the State of iowa, Buyer.

1. SELLER AGREES to sell and furnish to Buyer a conveyance document, on form(s) furnished by the Buyer, and Buyer agrees to buy the

following rea! estate. hereinafter referred to as the premises, situated in parts of the foltowing (1/4 1/4 Sec./Twp./Rge.) R RXR/ZMNBNMARX):
NW2 Section 7; Township 76 North, Range 27 West

County (XX of Madison , State of lowa, aqd more particularly described on Page y'_ —
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The premises also includes all estates, rights, title and interests, including all easements, and all advertising devices and the right to erect
such devices as are located thereon. SELLER CONSENTS to any change of grade of the highway and accepts payment under this contract
for any and all damages arising therefrom. SELLER ACKNOWLEDGES full settlement and payment from the Buyer for all claims per the
terms of this contract and discharges the Buyer from fiability because of this contract and the construction of this public improvement

project. [
2. Pc n of the premi es is the essence of this contract and Buyer may enter arid assume full use énd enjoyment of the premises per the
terms of this cohtract. SELLER GRANTS Buyer the immediate nght 10 enter the: premlses for the purpose of gathering survey and soil data.
_SELLER MAY surrender pc n of the premi or building or improvement of any part thereof prior to the time at which he has

hereinatter agreed to do so, and agrees to give Buyer ten (10) days notice of Seller’s intention to do so by calling Buyer collect.

3. Buyeragrees to pay and SELLER AGREES to grarit the tight of pomssion ‘convey titteand to surrender physical ion of the pr

as shown on or before the dates listed below. -
Payment Amount Agreed Performance . : : - Date

$ on right of possession
¢ _MUTUAL BENEFIT . on conveyénce of title . 60 days after Buyenr approva]
$ =0~ : - “on surrender of possession Immediate
$ on pe {fon and conveyance
¢ _MUTUAL BENEFIT TOTAL LUMP SUM
BREAKDOWN: ac.=acres sq.ft.=square feet
Land by Fee Title 0.1 ac./ee#. $ Buildings & Improvements $
Underlying Fee Title -— 0. 28 ac/eaft. $. Fence _ . rods woven $:
Permanent Easemient _____ ac/$K @ . Fence . rods barbed $
Temporary Easement _______ ac./sq.ft. $
D ges for $

4. SELLER WARRANTS that there are no tenants on the premises holding under the lease except: NONE

SELLER'S SIGNATURE AND CLAIMANT'S CERTIFICATION: Upon due approval and execution by the Buyer, we the undersigned claimants
certify the total ilump sum payment shown herein is just and unpaid.

Preferred Risk Life Insunance Co. . ; Gy
1111 Ashworth Road : My
West Des Moines, 1A 50265-3538
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5. Each page and each attachment is by this reference made par( heréof and the entire agreement conslsls of _'i_ — pages.

Distribution: White Copy - Original; Pink Copy - Accounting; Biue Copy - Seller's AN N i ¥

ORIGINAL CoOPY



- Page 2

6. This contract shall apply to and bind the legal successors in interest of the Seller and SELLER AGREES to pay all liens and assessments
against the premises, including all taxes and special assessments payable until surrender of possession as required by Section 427.2 of the -
Code of lowa, and agrees to warrant good and sufficient title. Names and addreéses of lienhalders are: NE

7. Buyermay include mortgagees, lienholders, encumbrancers and taxing authorities as payees on warrants as contract payment. In addition
to the Total Lump Sum, Buyer agrees to pay $ : ) for the cost of adding title documents required
by this transaction to Seller’s abstract of title. If requested to do so, SELLER WILL furnish and deliver to lowa Department of Transportation,
Office of Right of Way, Ames, lowa 50010 an abstract of title continued to date showing merchantable title to the premises in Seller. Buyer
agrees to pay the cost of abstract continuation and to return the abstract toSeller. SELLER ‘AGREES to obtain court apbroval of this contract,
if requested by the Buyer, if title to the premises becomes an asset of any estate, trust, conservatorship or guardianship. Buyer agrees to pay
court approval costs and all other costs necessary to transfer the premises to the Buyer, but not attorney fees. Claims for such transfer costs
shall be paid in amounts supported by paid receipts or signed bills.

8. Buyer agrees that any drain tile which are located within the premises and are damaged by highway construction shali be repaired at no
expense to Seller. Where Buyer specifically agrees to construct and maintain fence, the fence shall be constructed and maintained for
vehicle access control purposes only at no expense to the Selier. Buyer shall have the right of entry upon Seller's remaining property along
the right of way line, if necessary, for the purpose of connecting said drain tile and constructing and maintaining said fence. Seller may
pasture against said fence at his own risk. Buyer will not be liable for fencing private property or maintaining the same to restrain livestock.

9. Ifthe Seller holds title to the premises in joint tenancy with full rights of survivorship and not as tenants in common at the time of this contract,
Buyer will pay any remaining proceeds to the survnvor of that |0|nt tenancy and will accept title solely from that survnvor provuded the joint
tenancy has not been destroyed by operation of law or acts of the Seller.

10. These premises are being acquired for public purposes and this transfer is exempt from the requirements for the filing of a Declaration of
Value by Section 428A.1 of the Code of lowa. o o Y ’ T ’

11, Buyar heieby gives notice of Selier's five-year right to renegotiate construction or maintenance damages not apparent at the time of the
sigiing of this contruct as required by Section 472.52 of the Code of lowa.

12.  This written contract constitutes the entire agreemerni between Buyer and Seller and there is no agreement to do or notto do any act or deed
except as specitically provided for herein.
13. This contract is drawn supplemental to a contriact between the Iowa Department of
Transporitation, Buyer, and Prieferred Risk Life Insunance Co., Seller, dated
October 17, 1989, and filed of recond in the Office of the Recorder, Madison County,
as Document No. 794 in Book 121, Page 492, dated October 25, 1989, with a]l terms
and conditions of same remaining in full force and effect.

14. It is the intent of this supplemental agreement to acquire all land lying West
of proposed U.S. Highway 169 in the NW-NWi of Section 6, Township 76 Horth, Range -
27 West, containing 0.1 acre, more or less.

15. Seller, states and warrants that there is no well, solid waste disposal site, hazandous
substances, nor underground storage tanks on the premises descrnibed and sought herein.
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BUYER'S ACKNOWLEDGMENT

STATE OF IOWA: ss Onthis_12th dayof . December _ . ___ ~ /19289 before' me, the undersigned,
personaily appeared Robert L. North . known to me to be a Right ot Way Director of the

Buyer and who did say that said instrument was signed on behali of the Buyer by its authority duly recorded in.its minutes, ahd the said Right of Way
Director acknowledged the execution of said instrument, which signature appears hereon, to be the voluntary act and deed of the Buyer and by it
voluntarity ¢ executed

DONALD D. SHIRLEY

BUYER'S APPROVAL

{Date)

ROBERT L. NORTH . DEED RECORD 121 709
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CORPORATE ACKNOWLEDGMENT

STATE OF _Iowa - - » COUNTY OF Polk _ s SS:

~ On this )k day of N’Q[%mbgf , A.D., 19 89 , before me, the
undersigned; a Notary Public in and for the State of Iowa s personally
appeared Melvern E. Andenson - _and Norman C: Larsan s
to me persona11y~known,.who; being by me duly sworn, did say that they are the

- President and Investment Manager . >
respect1ve1y, of sa1d __Preferred Risk Life Insurance -Co. , that

(the seal affixed thereto is the seal of) said
corporatwen, and that said instrument was signed on behalf of said corporation
by author1ty 9f its Board of Directors; and the said __Melvern E. Anderson

and:"__ Nepiiai-Cislarson » as such officers, acknowledged the execution of

’. sazd 1nstﬁumen “Lo be the voluntary act and deed of said corporation, by it and

ead Z/j

(SEAL) -_. Notary Publlc in and for the gzate of Iowa

71(
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IOWA DEPARTMENT OF TRANSPORTATION

3 A
RIGHT OF WAY PLAT Tt
EXHIBIT “A"
COUNTY MADISON STATE CONTROL NO. :' ;“°°
PROJECT NO.—FN=169-3(29)--21-6] PARCEL NO. 2.9, -
SECTION 7 __TOWNSHIP % N RANGE
©  ROW-FEE ¥ 0.38 'AC, EASE AC, EXCESS - FEE——————AC
- ACQUIRED FROM PeeFERRED RISk LIFE [mnsumdNCE Co.
% (Inciudes 0.10 Acre new Fee1 0.28 Acre Underlying Fee]
. » € Relocoted Primary Road No. U.S. 169
N
NW Corner !
Sec. 7-76~ 27 I{S(Fornor Centerline, Primary Road No. U.S. 188)
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'a.%‘ 1 heroby cartity that this plat is a trve and
‘3"2 accurate representation of the land herein

described, mads by me or under my direct
. supervision, and that | am a duly registered -+

tand Surveyor under.the laws of the Siate

Relocated Primary Road No. U.S. 169 // 7 y) -/l <85S

Lastie J. Jouuk, Reg. No. 6263 Date
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