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KOTICE AGREEMENT
Date

In consideration of a lnan to be wade or inaured by the United States of
America, acting bv and through the Administrator of the Farmers Home
Administration <(hereinsfier referred to ss the "Government'), pursuant to the
Consolidated Farmers Home Administration Act of 1961 (7 v.S.C. 1921), or
Title V of the Housing Act of 1949 (42 U.S.C. 1471), to Danny D. Patterson
and Cynthia F. Pattersor{hereinafter referred to ss the "Borrower{(s])" ), ¥hich
loan 1s to be secured wholly cr partly by a resl estate mortgage granted by
the borrower to the Government on the following described r:al estate in the
County of Madison , State of Iowa, to wit: .

The Northwest fractional % of the Northwest % of Section 30,
Township 75, Range 27; and all of the East % of the Southwest %
and all that part of the West Fractional % of the Southwest %
lying East of the public highway of Section 19, Township 75, Range
27 in Madison County, Iowa containing 200 acres more or less.
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The undersigned for themselves, their heirs, executors, sdministrators, and
assigns, hereby agree that in the event the borrower shall make a default
under his contract'with the undersigned for the purchase of the above

described real estate, dated 2/5/86 , and recorded on 2/5/86 )
in Book No. 120 , page 548 , Oof the Hisc. Records,  Madison :

County, lowa, the undrrsigned shall, at least 90 days prior To the ekxercise ol
tneir vight of canceliatica of said contract, give written aot ice by certified
mail, to the Government, at the Uffice nt the Iowa State Directsr of the
Farmers Hom: Administration, Dos Moines, Iowa, informing the Government of
said default and of their intention to cancel said contract rot less than 90
days thereafter, unless said jefanl:’ is removed prior to said date. It 1is
also hereby agreed that in this event or in the event the Governmeat exercises
its right of foreclosure, the Govermment may pay in full the amount still due
on said contract.

Signed (SEAL)

e Myers (SEAL)

ACKNOWLEDGMENT
STATE OF IO ) '
COUNTY OF 177 )
On this day of @‘%r@é , 19972 ~, before
a Notary Public in and for §aid county, personally ap S ’

\'%
and , to me known to be the on(s)hamed in and who

executed the foregoing lustrument, and acknowledged that e.
(he, they)_éxéstftié&athe same as her. (his, their) Voluntatry act and
deed, FONTRAA Y DR <
r\“.. S o'. O
.'. \\}‘FOISOIV .‘.gll‘,
. b it
. 2} = o
L Countt i3

l"

\Q'
~

ALY
.

\~.\\\\\\\
X AL ¢

)

(SEAL)

My cm‘igs .8Xpires

S JOWN

MISC. RECORD 42 125



