R

MIS C. REC. 37

770

#3972

TO THE SECRETARY OF STATE
OF THE STATE OF IOWA:

Pursuant to the prdvisioﬁs of Section 61 of the Iowa Business
Corporation Act, Chapter 496A, 1987 Code of Iowa, the undersigned
corporation adopts the following Restate Articles of Incorpora-

tion:
ARTICLE I
'~ The name of the corporation is Hunter Loan Company.

ARTICLE II

" The corporation shall have unlimited power to engage in and to
do any lawful act concerning any and all lawful businesses for
which corporations may be organized under the Iowa Business Corpo-

ration Act.
ARTICLE III

The corporation's existence shall be perpetual in duration.
ARTICLE IV

' Section 1. The aggregate number of shares which the corpora-
tion shall have authority to issue is Five Hundred (500) shares of
common stock of a par value of One Hundred Dollars ($100.00) per

share.

Section 2. No shareholder shall have any pre-emptive .right to
acquire unissued shares of the corporation. .

Section 3. The Bylaws may contain provisions restricting the
transfer of the stock of the corporation. No shareholder shall
sell, assign, transfer, dispose of or encumber any shares of stock
in violation of any condition stated in the Bylaws.
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Section 4. The corporation shall have a first lien upon the
shares of any stockholder for any debt or liability owing by such
stockholder to the corporation.

ARTICLE V

The address of the initial registered office of the corpora-
tion in the State of Iowa is Earlham, Madison County, Iowa 50072,
and the name of its initial registered agent at such address is
William W. Hunter.

ARTICLE VI

- The number of directors constituting the Board of Directors is
two (2) and the names and addresses of the persons who are to
serve as directors until the next annual meeting of shareholders
or until their successors are elected and shall qualify are:

NAME ADDRESS
William W. Hunter Earlham, Iowa 50072
Robert E. Hunter Earlham, Iowa 50072

Each director shall hold office for the term for which he is
elected and until his successor -shall have been elected and quali-
fied, unless removed from office by a majority vote of the share-
holders represented at a special meeting of shareholders properly
called and held in accordance with the Articles and Bylaws of the
corporation. :

ARTICLE VII

No contract or other transaction between the corporation and
any other.corporation shall be affected or invalidated by the fact
that any one or more of the directors of this corporation is or
are interested in, or is a director or officer, or are directors
or officers of such other corporation, and any director or direc-
tors, individually or jointly, may be a party or parties to or may
be interested in any contract or transaction of this corporation
or in which this corporation is interested; and no contract, act,
or transaction of this corporation with any person or persons,
firm, or association, shall be affected or invalidated by the fact
that any director or directors of this corporation is a party, or
are parties to, or interested in, such contract, act, or transac-
tion, or in any way connected with such person or persons, firm or
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association and each and every person who may become a director of
this corporation is hereby relieved from any liability that might
otherwise exist contracting with the corporation for the benefit
of himself or any firm or corporation in which he may be in any
-wise interested.

ARTICLE VIII

The corporation shall indemnify any person who was or is a
party or is threatened to be made a party to any threatened, pend-
ing or completed claim, action, suit or proceeding, whether civil,
criminal, administrative or investigative by reason of the fact
that such person is or was an.officer or director of the corpora-
tion, against reasonable:.expenses (including attorneys' fees) and
judgments,. fines, penalties, and amounts reasonably paid in set-
tlement actually incurred by such person in connection with such
claim, action, suit, or proceeding to the full extent and in the
manner consistent with the Iowa Business Corporation Act, any suc-
cessor or substitute law or other applicable law; provided, how-
ever, entitlement to such indemnification with respect to claims
other than claims by, for, or in the name of the corporation
against such person shall be conditional upon the corporation be-
ing afforded the opportunity to participate directly on behalf of
such person in such claim, action, suit, or proceeding or any set-
tlement discussions relating thereto. The indemnification pro-
vided by this ARTICLE VIII shall be in addition to and shall not
be deemed exclusive of any other rights to which a person may be
entitled under any statute, agreement, vote of shareholders or
directors (whether interested or disinterested) or otherwise, both
as to action in such person's official capacity and as to action
in another capacity while holding such office., This Article shall
be applicable to all claims, actions, suits or proceedings com-
menced after the date hereof, whether arising from acts or omis-
sions occurring before or after the adoption hereof. Each person
who is now serving or who shall hereafter serve as an officer or
director of the corporation shall be deemed to be doing so in
reliance upon the rights of indemnification provided for in this
ARTICLE VIII, and such rights of indemnification shall continue as
to a person who has ceased to be an officer or director, and shall
inure to the benefit of the heirs and legal representatives of
such a person. In the event any provision of this ARTICLE VIII is
held invalid, illegal, or unenforceable, in whole or in part, the
remaining provisions of this ARTICLE VIII shall not be affected
thereby and shall continue to be valid and enforcable and if, for
any reason, a court finds that any provision of this ARTICLE VIII
is invalid, illegal, or unenforceable, in whole or in part, as

938

/7.




written, but that by limiting such provision it would thereby

become valid, legal and enforceable, then such provision shall be

deemed to be written and shall be construed as so llmlted
ARTICLE IX
This corporation shall not have a corporate seal.
ARTICLE X

All conveyances and mortgages of and leases relating to real
property made by the corporation shall be executed by the Presi-
dent or a Vice President and shall be countersigned or attested by
the Secretary or an Assistant Secretary, and all releases of mort-
gages, liens, judgments, or other claims that are required by law
to be made of record may be executed by any officer of the corpo-

ration.

BRTICLE XI

These Restated Articles of Incorporation (1) set forth the
provisions of the Articles of Incorporation of the corporation as
heretofore and hereby amended; (2) have been duly adopted as
required by law; and (3) supersede the original Articles of Incor-
poration of the corporation and all amendments thereto.

Dated :IUN“R o, 1987.

HUNTER LOAN COMPANY

By ‘ 0

William W. Hunter, President

By 2~%§£Qgg£ﬂgﬁ .
Hazel Rqgds, Secretary :

STATE OF IOWA :
: ¢ SS.
COUNTY OF MADISON :

I, William W. Hunter, being first duly sworn on oath, depose
and state that I am the President of Hunter Loan Company, and that
I executed the foregoing Restated Articles of Incorporation as the
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President of said corporation and that the statements contained
therein are true.

~ RN AR =S

William W. Hunter

) » Subscribed and sworn to before me this Z day of :rhfdt
1987.

’
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ST e, Notary PublYc
: o in and for the State of Iowa
: At
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