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LESSEE OWNER'S AGREEMENT AND WAIVER

Prewmisess _____ KK# 6} 64“@ 22

Owaer (“Lessee™): ___ROSE ACRE FARMS, INC.

Winterset, Iowa

Lexsur: SECURITY PACIFIC EQUIPMENT LEASING, INC.

Lessee has applied for a lease (“Lease™) of certain equipment ("Equnpment ) more fully described in Schedule “A™
altachedd hereta Trom a lessor of Equipment identified above (“Lessor™). Lessor is willing to enter into said Lease only if the
Lasses, for itsell amd its successors and assigns, subordinates and waives as to the Lc\sor any claims, demands, or rights the

Liessee may have or herealter acquire with respect to the Equipment as the owner of ll\e Premises identified above and therelore,
Lexsee, intending to be legally bound, agrees as follows:

1. Lessee certifies that it is the sole record owner of the Premises free and clear of all mortgages, trust deeds, liens
ur other encumbrances which might affect the Equipment, except the following:

Liesholder's name Street

City County ’ State Type of Lien.

2. Lessee, for itsclf, its successors and assigns hereby waives and subordinates any and all liens, claims, demands,
offsets o othee rights as an owner of the Premises arising under real property law which Lessee now has or may hereafter acquire
on or in any of the Equipment presently and hereafter leased to Lessee.

3. The Equipment shall at all times be considered to be personal property and shall not constitute fixtures or become a
part of the sforementioned Premises, notwithstanding the fact that any part of the Equipment may be resting upon, imbedded in
or attached to the Premises hy means of cement, plaster, nails, bolts, screws or otherwise. Lessor may, in accordance with
the teems of the Lease, at all reasonable times enter upon the Premises to inspect and/or to remove the Equipment, in whole or in
part, or to auction the Equipment in place. Lessee waives any rights, demands and claims for damages and repair of the Premises
occasioned by Lessor’s removal of Equipment except for any damage caused by Lessor’s gross negligence or wilfull misconduect.

Nothing hercin shall be deemed to prevent Lessor from .xbandonmg any part or all of the Eqmpment which cannot, in the opinion
of Lusnr, b economically removed from the Premises.

4. Lessee will notily any purchaser of said Premises and any subsequent mortgagee, trustee or beneficiary under a deed
of trust, or other encumbrance or lienholder of the existence of this Lessee Owner’s Agreement and Waiver, which shall be binding

upon the executors, administrators, successors, transferees or assignee of the Lessee and shall inure to the benefit of the suceessor
and ussigns of Lessor.

§.  This Lessee Owner’s Agreement and Vaiver may be recorded by Lessor, and u‘ required for recordation purposes,
Lessce will promptly provide Lesser the legal description of the Premises to be attached as Exhibit B hereto.

In WITNESS WHEREQF, the undersigned has (have) executed this Lessee Owner'’s Agreement and Waiver this

A2 day of W 19.97.

WMitness: Lesser (Individual) (»)

SEAL) Lesses ((;-;r;»(:r;li(rvll ROSE ACRE FARMS, INC.
Attest: ) .

¥ e U Rest o D20l W &MC/ (e

(Title)
Lesser (Partnership)

SECURITY PACIFIC EQUIPMENT LEASING, INC.

Accepred:

B .
“Lessor) tra 1nistrator y (General Partner)
w1619 (]
q ( 77 By
‘Date) (General Partner)
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T eI nIIT T A
SCHEDULE A ~

Equipment Description

,in the year
, before me,

STATE OF C R?ZQ
 COUNTY OF . (dubiecs >

moaas ge o ie P O r o el A e P S e e
> C * clCl/\L SEAL

to be the person who executed the w1thm mstmment as (4 A

or on behalf of the corporation therein named and acknowledged to me that
such corporation executed the within instrument pursuant to its by-laws or a
resolution of its board of directors.

IN WITNESS WHEREOQ have hereunto set my hand and affixed

IRFESTICT I,

my official segbinghe wA4] . 7T /LA CD. .. ,Countyof....................
This document is only a general form wivch may be proper fof use in Simple e AT T VAN .., on the datgset fo ha%inthiscertiﬁcate‘
transactions ahd in NO way 8C1, of is intended 10 act, a3 2 substitute for the
Mdnmvmmwmme@—muMumh
topsl vasday of any o Y of these forms (n ry spocit <+~ Notaky Pubhc, State of California
Cowdery’s Form No. 28 — Acknowledgement to Notary Public — -~ ?
Carporation (C. C. Secs. 1190-1190.1) — (Rev. 1/83) | My commission expires
o WOV 3 ) Q
STATE OF CALIFONNTA On this 22 day of in the year one

COUNTY OF . thousand nineg bundrnd before me,
7y ‘ ” ":.‘.l ,aNotcryPubl(c Stateofccliﬁnm!amo/f

e ——— &

known to me to be the persbn’ﬁl\._ ig
subscribed to the within instrument and Q:knm dg@i\w.

that ____he ____ executed the same. 'Ey ﬂ
IN WITNESS WHEREOF I kae hereunto set J:y SBB

my offic{al seal in the "'Counf(‘a‘
: day and year in
)\ e

above written.

This document is only a general torm which may be proper for Use i simple transaclions
and n no way acls, or 1s mtended to act, as » substitute or the advice of an attorney.
The publishes Joes nOI make any warranty. #ither express or implied as 10 the legal
vnlmyoi any provision or the suitabrlily of these torms in any specilic transaciion.

My cSmmission expires /¢ — ] O ~—90
CuwderysFom No. 32 — Aeknowledgement——Ceneral (C. C. Sec. 1190a)

EXHIBIT B

Legal Description of the Premises

(wa)TgﬁdNiﬁthEaSt Quarter (NEX%) of the Northwest Quarter
Township Sevgntifgiga%ingE) of Section Thirty-four (34),
West of the 5th P.M orth, Range Twenty-eight (28)

.5 Madison County, Iowa.




