_ APPLICATION and AGREEMENT TO PARTICIPATE
- in the ) ) o
~ IOWA SCHOOL CASH ANTICIPATION PROGRAM

.

This Agreement, entered into this,QQQJ day of Rpril - , 1987, by and

between the IOWA SCHOOL CASH ANTICIPATION PROGRAM (the "Program®), and the

Greenfield Community School ' (the "school Corporation®), in the
County(ies) of Adair and Madison - . D . o '
. State of Iowa, with its principal offices at Greenfield , Iowa, a school
corporation organized under the laws of the State of Iowa, is for the purpose of
providing a means by which the School Corporation may jointly and cooperatively
proceed under the provisions of Chapter 28E, Code of Iowa, to participate in the
IOWA SCHOOL CASH ANTICIPATION PROGRAM, operating through an Iowa nonprofit
. corporation, the Iowa School Cash Anticipation Program, to issue anticipatory
warrants and invest the funds on behalf of participating school corporations to
make funds available to participating school corporations during periods of
General Fund cash deficits. N

B - Ny
By participating in the Iowa School:Cash Anticipation Program, the School
Corporation and the other school corporations participating in the Iowa School
Cash Anticipation Program, may exercise powers, privileges, or authority, and
make use of benefits jointly to which each of the participants separately is
entitled under state and federal legislative-acts.

This Agreement shall be effective upon its execution and filing with the
Secretary of State of the State of Jowa and recording in the office of the
County Recorders of Polk County and the county(ies) in which the School
Corporation is located.

The School Corporation agrees to be bound by the terms and conditions of the
Agreement to Establish an Iowa School Cash Anticipation Program, the Articles of
Incorporation, which are attached hereto and made a part hereof, and the Bylaws
of the Iowa School Cash Anticipation Program, and such other rules and
regulations as may from time to time be adopted by the board of directors of the
Towa School Cash Anticipation Program.

Nothing in this Application and Agreement'shall prevent the School
Corporation from separately issuing anticipatory warrants for periods in which
the Schocl Corporation is not a’partlcipant by contract in the Program, It is
expressly agreed that warrants will no be issued separately for any fiscal year
in which the School Corporation is a participant in the Program. Further, it is
expressly agreed that warrants will not be issued by the Iowa School Cash
Anticipation Program on behalf of the School Corporation unless a separate
contract has been executed between the School Corporation and the Iowa School
Cash Anticipation Program authorizing the issuance of a specific amount of
anticipatory warrants on behalf of the School Corporation for a specific fiscal

year. Ng 2105
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To the extent that the School Corporation, by contract, authorizes the
issuance of anticipatory warrants on its behalf by the Iowa School Cash
Anticipation Program, anticipatory warrants are issued by the Program, and the
School Corporation draws on proceeds of the warrants issued on its behalf, the
School Corporation shall be obligated to make such payments and repayments as
may be required by the contract, and shall pledge and dedicate all or part of
the receipts of the General Fund of the School Corporation for the payment of
the anticipatory vartants and of interest thereon.

. There'ate specific provisions relating to'withdrawal from the Program in the
Agreement, and the School Corporation agrees to make payment of all amounts due

"for its contracts, and all contracts and obligations of the School Corporation
" shall aurvive withdrawal. s

IN WITNESS WHEREOF, the parties hereto do execute this Application and
Agreement to Participate in the Iowa School Cash Anticipation Program as of the

day and yeat first above written.'

IOWA S IPATION PROGRAM

By .
: Board of Directors
T e - om
By ) I
Sdcrdtiry, Bo tors

Greenfield Community School

*~  SCHOOL DISTRICT

P eside t, Board of Directors

:Byd Lo 1‘%‘7/1?’)1/-#-///

eczetafy, Board of Directors




STATE OF IOWA }
COUNTY OF POLK )

On this 25 . day of March , 1987, before me, a
"Notary Public, in and for said County in the State aforesaid, personally
appeared Boyd Boehlje and T.E. Davidson, to me personally known to be the
Chairman and Secretary, respectively, of the IOWA SCHOOL CASH ANTICIPATION
PROGRAM, the said corporation described in and which executed the within and
foregoing instrument to which this is attached; that the corporation has no
seal, and that said instrument was executed and signed on behalf of said
corporation by authority of its board of directors; and that such officers
acknowledged the execution of said instrument to be the voluntary act and deed
of gaid corporation by it and by them voluntarily executed

Notary Public

SAPHINA SMITH
MY COMMISSION EXPIRES
August 9 1987
STATE OF IOWA )
) Ss:

COUNTY(IES) OF )

ADAIR AND MADISON

On this 522 gyi day of April , 1987, before me, a Notary
Publiec, in and for said County in the State aforesaid, personally appeared

Larry Symonds , and Judy Wambold , to me
personally known to be the President and Secretary, respectively, of the Board
of Directors of the Greenfield Community School .

the said corporation described in and which executed the within and foregoing
instrument to which this is attached; that the corporation has no seal, and
that said instrument was executed and signed on behalf of said corporation by
authority of its board of directors; and that such officers acknowledged the
execution of said instrument to be the voluntary act and deed of said
corporation by it and by them voluntarily executed.

o 2Not:ary Puﬁic i

{=12-8C 2 :
AN

M HINIVH VYN k20

PASSED AND APPROVED THIS AR —day of April . , 1987.

% T
esident, Board of Directors

ATTEST:

gz ,] %Zﬁ ﬁg”f/ :
ecretary, Board of Directot;
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° 1CIPATION PROGRAM

This Agresment between the lowse Associstion of Bchool Boards, Inc.,
the Vinten Community School Dietrict, aad the Pella Cowmmunity School
District, 18 an agreement to permit the echool districts, jointly, to
meke afficient wee of their powers by enabling the® to gooperats to form
an Jows Scheol Cash Anticipstion Program.

TEE PARTIES AGREZ as follows:
1. The parties to this ayrvement ars as follows:

A The IO0MA ASSOCIATION OF SCBOOL « INC., an Jowa not~
for-profit corporatiom orgasised under the provisions of Chapter 304A.
The principel office of the Jowe Associstion of School Boards, Inc., is
707 Ridland Piaancisl Suilding, 206 éth Avenve, Des Noines, Iowa 30309.

S. The VINTON CONMNUNITY SCNOOL DISTRICT, an lowa school
corporstion organized and existing under provisions of Chapter 274, Code
of lowa. The Vinton Community Bchool District is located in the counties
of Benton, Black Bawk and Buchanan, State o! !o\u. with its principal
office at 303 ¥hird Avenue, Viaton, Iows 323

€. Tthe PELLA COMMNUNITY SCEOOL DISTRICT, en lowa achoel
corporetion organized and existing under isions of Chapter 274, Code
of lowa. The Pellas Community Schoel District. is locsted in the counties
of Rarion, Nahaska and Jasper, Stéts of Iowa, with its principal office
at Ssst 210 Uaiversity Street, Pells, Zowe 30219,

The purpose of this agresmant is to provide a mesas
by mea tE unxu may jointly and coopsratively proceed under
provisions of Chapter 20E, Code of Iows, to establish the Iowe Bchool
Cash Anticipetion Program, opor-uag an JYowas pro it € -
tion to be formed by the parties to thi to ise
warrants and invest the funds os behalf ol plruespatinq -:hool Mnrh:u
to make funds aveiladle to participating school districts éuring prtm
of General Fund cash deficits. In establishing the lows School Cas
Mll:ipnhn 'twnl these parties, asd any other school wtwuuw in

the Btate Sowe which becomes perty to this Agreement by application,
may nonln povers, privileges or authority, and make use of benefits
Sointly to which each of the parties separately 1s entitled under state
and federal legislative acts; provided, m:. that umln herein

oceatrected services as previded im the sestract. BT

© %o the extent that & participeting achool eorpornhn by contrect

uthorlnn the issuance of anticipstory werrants ea its behalf, the ¢

1 osrporation shall be ebligated to meke Such payments and repay~
luu &3 may be required by the tentract and shall pledge and dedicate.
8ll or part of the m.lm in the General Fund for the payment ol tbe
anticipatory verrants and the i(atsrest therson. IS

b P M Ot foRI G, e o
ation eryanised under ave te o lows whose directors are

menbers in good standing of the lows Association of Schoocl Poard -. Ine.,
Bay join in this Myresment by making lication to the J0MA SCNOOL CABN
ANTICIPATION PROGMAK. The secretary the Iows Bcheol Cash Anticipa-~
tion Progras is nwthntnl to appreve the spplication and agreement upen
a determination that the requirements of perticipation have been met.
approval and filing with the Secretary of State and recording By
County Recsrder(s), u- soheol umntln nun e & manber under.
:.nu Agreement: and shall be hound by the Muou ot uu
resment . -

10. TEMMIRATION AND DISPOSITION OF PROPERTY. $his Agreement may
be termina lmoo n-oxtyo n.mmlm‘n_-»
or liquidates in

School Cash Antici
accordence with the Artie. of hatmnuu attached hereto as Exhibic

A

Any member may frem this for any

f£iscal yesr upon giving written aotice .ﬂor to June 1 in the current
fiscal year. member 9 ®ust make of all
then due for fts and 813 and sbligstions of the
Sember shall survive the withdrswal. MNembers msy withdrav fyom the lows
School Cash Anticipation Program in sccordance with the Articles of
Incorporation sttached hereto as Exbibit A, and such Dylsws es Bay be

by the Jowa School Cash Mttunuu Progras. WMithérawal by &

? shall mot constitute 4 of the T voié ssy
contract for services for the thep-current fiscal yesr. A party #o
wvithdrawing shall have me slaia .- the assets ©f the lowa School Cash

Anticipation Program.

If this Mreenent is tersinated, sll assets of the Iows Scheol Cash
Asticipation Program shall be auuumu a8 provided in the Articles of
Iscorporation attached hereto as Rxhibit A. Upon éissolution or ether
liquidation, ealy participatiag school umr-um ip the then~curreat
fiscal year may raceive Senefit as a result of perticipetion in the
Program. Om termination of tdis l'n-on end Aisnelutioa or ether
14 unha of the Iova Schoel Casd Anticipetion Progres, sll preperty

assets remaining sfter pr.n of u»umu shall u nnrmul
réance with the .xu o2 ointrivetion o€ by the hoard o
1 Cash mhlpuu

accel
[} of the Iowva Bchee) e, =

ahall prevent any ef the partiss hereto, or partici
applying for any such benefits to which they may be latltl.d.

The mame under which the joint and cooperative activity
mhell h :hl’r‘.‘ out 1- the IOMA BCROOL CASH ANTICIPATION PROGMAN.

. omxnﬂ

The parties agree to fors and p.ru:tpcn io an
Zowa BOAPrO! mruuu. eatadbli Rnown

shed wnder Chapter SO04A, to be

#8 the I0MA BCNOOL CASN ANTICIPATION PROGRAN, more particulsrly desceibed
in the Articles of Incorporstion sttached herwto as Exhibit A. The lowa
School Cash Anticipation Progrem shall have the powers, privileges and
authority set forth in the Articles of Incorporation but shall have only
such powers, privileges and authority of the school corporations who are
parties heretoc as Bey from times to time be specifically suthorized by
the school eorporations. The IOMA SCROOL CASH ANTICIPATION PROGRAM
corporation shall adopt bylaws which contain provisions serting ouvt the
®ethod of calling and bolding mestings of the board of directors, de-
tining the classes of membership, and such other provisions for the
teguletion and mansgement of the IONA BCWOOL CASN ANTICIPATION PROGRAM
-o: ibconsiatent with law, thie Agreement, or the Articles of Iscorpor-
ation.

S. DURATION. This Agresment shall become effective upon execution
by the parties Enn and £41ing with the Secretary of State of Iows and
g with the s of Polk, Benton, Black Bawk, Duchanan,
Marion, nn-nu ané Jasper Counti and shall continve in effect in-
Gofinitely nuntil it is terminated a3 berein provided.

[ POWIRE. Subject to Bection 4 of this Agresment, the Board of
Directors of the IONMA BCROOL CASE ANTICIPATION PROGRAN ahall have all
powera, privileges and authority necessary and incidental to manage the
affeirs of the Jowa Bchool Canh Anticipation Program and to carry out
the intent and of th B0t inconsistent with law,
this Mr.o-.nt. or the mlelnl ot heorpnnon.

7.  ADMINISTRATION AND GOVERNANCE. The Rxecutive Director of the
Iowa Associatlon of Echool Boards, Inc., shall act as adninistrative
officer and secretary of the Iowa Bchool Cash Anticipation Program. The
4dpitial board of directors shell be Belen Van Steenhuyse, Director of
the Vinton Community School District’s Board of Directors, Boyd Boshlje,
Director of the Pells Community Bchool District's Board of Directors,
and T. B. Davidson, Executive Director and Secretary of the Iows Assoc~
istion of School Boards, Inc. The initial board of directors shall
serve until their successors have been duly appointed and qualified in
with this Ay and the Dylaws of the corporation.

‘¥he members of the board of directors of the lowa School Cssh Mueip.-

" tion Program shal]l be four mambers of the bosrd of directors of the lowa
Association of School Boards, inc. tmo are directors of school corpora-
tions parti i the President or other representa~-

" tive of tde Zows Association of Bcbool Busimess Officisla; and the
Presidest or other representative of the Iows Associstion of School
Administrators.

. FIMANCING. The Iowa School Cash Anticipation Progras shball
a0t be operated for private profit but shall be operated for educational
::mu; ;w the fisancial welfars of school corporations ia the

ate of lows.

The bocrc of directers sf the lowa Bchool Cash Anticipetion Program
shall operste ea a fiscal year from July 1 to June J0 and shall estad-
1ish an operating budyet which shall includs all revenue end including,
without limitation, revenus from contracts and all expenses of adminis-
tratiom, operation, maintenance, anéd other revenue and expenses. BRach
menber ahall pay for comtracted services and shall sake payments for

-3e

’ 31, ANENDMINTE. This A dod by & wri
strument om . -3orhy of l)o m»x corporatisas party u uu
Mtu-ut at the ot of;

-3

the Iowa Bchool Cash Anticipstion Program say be amended as provided in:
the Articles of Incorporation attached hereto as Rxhibit A, or ins such
manner as may be hersafter prescrided under the laws of the State of -+
lowa. .

XN WITHESS 'lnnr the p.rth- hereto have sxecwted this h-tn-om.
by thair pec duly cors.

IOMA ASBOCIATION OF BCHOOL BOARDS, INC.
»y

March 1), 1985

TeS. nt. of Direcgbrs a

Attest . . i s
» Board of Directors -

* VINTON COMNMUNITY SCEOOL DISTRICT

March 13, 1995 »

(L2 t, Board of Dirsctgrs

Attest:

March 13, 1985

Attast:
FOLArY, of b ]




. oTATE oF zoMA )
comrTY OF BENTON )

On this 13th dey of m. 1993, h(an we. & Sotary muc. is and
for said County in the Sta less Van
Stesahuyse, te me .-nouuy kaown and to me hovn to be the lu-“cnt
of the I0MA ABSOCIATION OF SCHNOGL BOARDS, the said corporation
lu:tnnd ia end which .ucnm the within ud !nmolu instrument to
which thie is 1 that bas 20 sesl, and that said
instrunsat was executed and -u-.a on behalf of said ecmnuoa by
authority of its beard of uroetonu and mt the said Belen Van Steen-
huyse as such officer 4 the of said inatrument to be
the volustary act &sd éeed of salé carparstioa by it and by her wolun~
tarily execu

STATE OF JOWA .
“COUNTY OF POLK ) . E
On this 13th- of March, 1905, defore me, a Notary Pebiic, in
_‘m said Cownty the State aforessid, persoselly appeared 7. E.

to b 1ly kaown asd to me known to be the Secretary
- of the IOMA ASSOCIATION OF SCEOOL BOARDS,

on bas mO
88id iastrument was executed and sigued on behalf of said corporstion by
authority of fts board of directers: and that the uu T. K. hlv“-on
" a8 such officer ackaowledged the on of said § %0 be the
wluz:;, act and deed of said corporation by it sad by him volnnuruy
. eRecuted.

sTATE OF T0WA 'l'“,
1
COUNTY OF BENTON )

Oa thais 13th l-y of -rel. l”’c Setore ll. a Sotary Nhlte u and

for ssid ceunty ia the sta Vano

. and e 1, to me hguwnunatn—

known te be the 4 and 1y, .!:Mloqrdo(
Directors of the VINTOM scucoL + the said

described in “nlnm n.-naum Loregoiag iastrument n
which this ie on haa 30 sesl. and that maid

imstrument was executed M u'-u on behalf of seid corporation dy

asuthority of ite buﬂ of directors: and that Nelen Van Steendhuyse and

Katherine Vermedahl as such officers sckaowledged the ezecution of said
-~ imetrument ¢o be the velustsry ect and deed el aa1d corporation, by it

and by thea volustarily execwted. 2 E %

OTATE OF IOMA '..
]
COUNTY OP NARION )

On this xm day of March, 1983, bafere me, a Notary Public in and
for eaid couaty ia the state aferesaid, periccally appeared Boyd Soehlie
and Barbara Vander Wearff, to Sa pereoaslly known amd to me Known to be
the president and aecretary, mlnlg. o( the board of directors of

Tt COMMUNITY BCEOOL DISTRICT, the d corporatios described in
and which uocuud the vtutn and lormtn' instrumant to which this &
that on has Bo seal, and that said instrument wi
enecuted aad luud ®a behalf of nld nomuuu by authority of it
.oau n( “nctern m that Boyd Soehlje and umrn v.uaz Iuﬂ n

d the af said §
voll-uty act sad deed of seid corporation, By it and by u. wlmuruv
axecuted.

] S

8
P

Lo Wlmer wid
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MISC. REC. .37

ARTICLES OF INCORPORATION
or
I0MA BCBOOL. CARE ANWTICIPATION PROGRAM . i e

The bareby
Porate weder Chapter.304a, Code of love, 1993, and doei heraby.
adopt taa follewing Artisles: T

_¥he nams of this serpesetion shall be:
SOMA SCEOOL CASN ANTICIPATION PROGRAN
ARTICLE 11
ZUNPOSE

jon 1. The of this shall be to
Provide & msaxs by wiich Iowe school corporaticas may joiatly and

ceoperatively exsrcise powers, privileges and avthority and
proceed o uuum the Xows School Cash Anticipatioa Program to
4ssus anticipatory warrasts and isvest the proceeds on badalf of
participating school corporations to make fwads available to
participetisg school cerp Quring po of geserel fusd
cash dgficits. The lewe School Cash Anticipatioa Progras shall
a0t be operated for private profit but shall he operated for
oducational to eab e

1 welfare of echool
corporations ia the Btate of Jowa. 7The corporation is suthorised
te do al) 1ewful acts consistent with these purposes.

The torm “sehool corperation® as uwsed ia these Articles

shall msan & scheod > as det in ion 273.2,
-] twe; isa 274.17 or sectien 200A.16, Code
of lowm, 1983.

Section 2. The corporation mey dlasolve or liquidste only
wpon peyment in full of all Sts dabts and obligations and upon
complisnce with and performance ©f all its contracts and sgree-
ments, and not stherwise.

Any 8istribution of funda or other asmsts by this corporation
t0 & member shall be msde to school corporations.

Section 3. 1In the event of dissolution er other ligquidation
©f the assets of thias corporation. its assets shall be applied
and aistribeted as follows: '

’ L All 1iabilities and obligations of the corporation
shall be peid and discharged, or adequate Provision shall be
mede therefor;

LS Any remaining assets shall be transferred or con-

exclusively for the purposea of the corporation or to
perticipating school corporations in accordance with the
plan of distridution approved by the board of directors of
the Iowa School Cash Anticipation Program.

€. Only participating school corporastions in the

then-current fiscal year mey receive any bensfit as a
result of &i ion or liguidation of thias i

Section 4. The dirsctors may, from time to time, prescribe
€harges to be made to sach mambar for coatrscted services and the
tims and manner of collection.

1 S. Asy & mamber and thias corpoza-
tiom, 4 di 14mi 1 Y sing the
i of £ > on behalf of the school corpor-
atisa, shall be ol é iato, and Gelivered
by the mamder in the same manner aa ita other coatracts.
ARTICLE IXI
BURATION
The shall have p 1 du 4 and shall

commence oa the dste of filing of record with and approval ef

. ege

these Articles by the Secretary of State of the Btate of Iows.
ARTICLE IV
} ¢

The principal place of business of this corporation shall be
in Des Moines, Polk County, lows: provided, however, that it may .:.,
transact any and 8ll Duainess St aay place a0t Otherwise re- ...
nnn-“ by law, within er eutside the State of lowa. Lim

RN I - ARTICLE V - S
LBOAL JNPTRUNENTS
Legal instrumeats aad all and iol Yy warrsnts :
or aotes issued by the must be by the Chair=
®man or ' and_ 0 by the y or the
ARTICLE VI .

The board of ai of this P> ion sball edopt
Sylaws for cerporste operation which may comtais provisions for
alecting or appointing, limiting the ters or respoasibilities of
directors, amd providing for indemnilication from obligation or
loss of officers -‘ Airectors, incurred 3s & Tesult of their
oftice. '

ARTICLE VIT
SRERINIP .
Section 1. Any scheol nmnuuor'nhdwrmmf?_“
of the Btate of lovs whese di are 1a good stasding **
of the love Associstion #f School Boards, Inc., mey becoms = T
= A

member in the Jowa Bohool Cash Aaticipation Program by making
spplication for membership and agTeeiag to cemply with and be

bousd by the Articles ef Incerperation, the Bylews of the corper=
ation, and swch Other rules ead Teyulstiocas ¢ Gey frem time o . -

et
-3

tine be adopted by the hoard of directers of the corporation. Mo
menbership shall be transferable. and all certificates of member-

ship shell be sur ed to the corp upon veluntary
withdravel by ssmbere. A member shall have one vote.
Section 2. The board of ai of the P fon may,

by the affirmative vote of not less than two-thirds of the mem-
bers of the board of directors, sxpsl any member of the corpor-
ation, iscluding the origisal incorporators, who have willfully
violated or refused to coaply with asy of the provisioas of the
Agresmant To Rstablish An Iowa School Cash Aaticipation Program,
these Articl of or the Bylews of the corporatioe,
©or any rules or regulations prosulgated dy the board of directors,
or wvho shall have cessed to be #lipible for membership in the
corporstioa, or who shell bave failed to pey any debt or obliga-

tios to the corporation vhes the ssee shall have becoms dus and i
payable, e Ter r".,. .
3. of the nay 1y

withdrav fros mesbership wpea givisg written motice prior to June
1 ia any fiscal year, upom payment ia full of all debts and
obligations to the corporatica, asd upom complisace with and
L, of sl with the P iom

Section 4. The expulsioa or withirawal of & member of the
corporation aball aot impair aay coatracts, dedts, obligations,
or liabilities of auch mamber te the vorporation asd all such
coatracts, dedbts, obligatioas, or liadilities aball survive the
expulafon eor withdrswal.




ANEWDMENT OF ARTICLES -
v Thase Articles mey be ameaded by a mejority vote of all

- maniere of the hoard of directors st a meeting called for that On this [.ﬁ., of March, 'ﬂiuﬂiﬂ.mn oppeared wefore ﬁi

. . B. Devidasoa, Buecutive Difector aad Searetery of the lowe .
Purpose wpea tea (10) days’ metice ia writing to each director,: - | Adsociatien ef Schect Bearda, Iac. . vive s kaown to me €0 be- <10
reos samed ia who executed the fer a9 icles o
. Which aotice may be vaived in writisg, and wpoa the fillng of asid - - oo rotion ans v aehasutetecd he amecvtod aatd Acticies -
o ! in bis capacity aa Secretary of the Iowa Associstion of School
- emendmant with the Secretsry of State of the State of Iows, as by Boards, Iac., and shat he wes autherised to 40 90 on behalf of
. act and

lev provided. the e it

ARTICLE 1 - 51

Section 1.0 Injtial Directors. The mwmber of iaitial - .- ° =

o of this corp shall be three asd the initial ) »
S asrectors ares . Ced g

Selea (Nre. Ray R.) Van Stéenhwyse, Box 4352, Viatos, u;; .
- 323

Boyd Boehlje, 1326 Boone Street, Pelle, Iows 30219
T. B. Davidson, 707 Nidland Financial Bldg.,

206 ~ $th Avenue

Des Moimes, Iowa 50309

who shall serve watil their are ol 4 or inted

ol qualified.

Becti 3. . the shall be ¢ by
s (6) a4 4 by the of the board of directors
of the corporstiom, eof which feur (4) shall de members of the

- Board of directers of the lowa Associstien of School Boards, 1ac..
whe ere directors ef echool corporations participeting ia the

the Presi or & rep of the Iowa Association
of School Dusiness Officisls: and the President or & representative
of tha Iows Associstiea ef Schoel Admiaistretors.

Section 3. Rewoval. At any msetiag of the directors, &

director mey he removed from office with or without cause: asd &
s
-3- . :

mev director elected to fulfill the waekpired term.
Section 4. ¥o &irector or offi of the ation shall

receive any dividend, distribution, er compeasatios from the
sorporation. Bowever, any director or officer say receive

for 3 properly 4 fof the
banefit of the sorporatioa.

The iaitial of this shall be:

IOMA ASSOCIATION OF SCEOCL BOARDS, INC.

707 midland Finsncial Buildiag ot
306 ~ 6th Aveave

Des Noines, Iows $8309

n& ..“mv"-‘ of this corporatica is: ) ‘
€. 8. Davideon ) .
aad the initial Negistered-Office is)

707 Nidland Plasacial Building ) SR :

Bated at Des Nolmes, lowa, this /P day of March, 19%S.
TONA ASSOCIAS OP-SCHOOL BOARDE, INC.
. ¥, Dav:

MISC. REC. 37 679



