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CAVEAT: DO NOT USE THIS FORM IF THIS TRANSACTION IS A CONSUMER CREDIT TRANSACTION

SECURITY AGREEMENT - GENERAL FORM

1. GRANT OF SECURITY INTEREST. For value received, a9 y tor the Qbligati (as defined below) the undersigned (“Debtor™)
heraby gremts 10 . Wight & Short Service, Inc. _
{"Secured Party”)  sacunty intarasi in the property 3 ibed in the patagrap hecked betow:

All of Debtor’s inventory now owned or hereafter acquired:

83 All of Debtor's accounts, now existing or heteafter arising, together with all interest of Debtor in any goods, the sale or iease of
which give risa 1o any of Debtor’s accounts, and sil chatte! paper, di and f g to

E All of Dobtor’s genersl intangibles, now owned or herealtar acquired;

X} Al of Debtor's equipment now owned or hereafter acquirad; - - Da_ a"‘] —D‘

D All of Debtor’s farm products now owned or herealter acquired;
321 A1 of Debtor's lixtures on the reel estste described in Paregraph 3 betow: _’__‘nmconn;a_g_o_u AGS.:UH
Propesty described os

various tanks located on customers’ property

getha: with the p! ds, prod i issue, i ies, parts, additi repuns, t and
subsututes of, to, and tor all of the luregoing. Dobtor will prompily deliver to Secured Party, duly endorsed whan necessary, all such
chattel paper, and i and related g i¢s, now on hand or heresiter rectived.

Al such proporty in which & security interest is granted is hesein called the “Collateral.”

2. OBLIGATIONS. Thae at id y i secure and ped ot the taflawing obligotions (the "Obligations”):
togather with all other obligations of Dabior to Secured Party now existing or hereafter arising, whether direct or indi i or
absolute and whothar as maker or surety and including, but not limited to, future ad s and d d end and

" foes § d p 10 this y Ag!

3. REAL ESTATE. Any Collatersl attached to. or grown upon, land {such as fixtures, craps, 1imber or minerals) will be grown upon or

head to the followi ibed real estate:

See Attached

und the nemo of the racord owner ot such roal estate (i other than Debtor) is:

4. COPY - FILING. A cerbon, ph py or other duction of this S ity Agreemoent may b) fled as a financing statement. IF
FOR FIXTURES, TIMBER OR MINERALS, SUCH A FILING SHALL BE FILED FOR RECORDING IN THE REAL ESTATE RECORDS.

5. DEBTORS. Each of the undersigned, if more then one, this S ity Ag as his, hor, its, their joint and soveral
obligation and it shall be binding upon and fully enforceabls against sithe: or both, or sny or sl of them, and reference hetein to “Debtor™
shall in such case be dasmed to be plural, p d that nothing d herein shall extend personal liability under any of the
Obhigations &3 to which such Osbtos is not otherwise hable.

6. COLLATERAL. Debior reprosents, warrants and agrees:

a. All Collsteral is bona fide and gonuine and Debter is horized to grant a
lians and except the ity i d hereby and sxcept

yi in the Collatarsl, tree and clesr of all

b. Debtor's principat place of gperation is the address shown herein, and Deltor shali promptly give Sscured Party written notice
of any change thereof, unless prior written of S d Party is obiai All Coll ! and all of the Dsbtor’s business records
ace naw kapt, and shall cantinue to be kapt, at such addrass, or if not, at

THIS AGREEMENT SPECIFICALLY INCLUDES ALL OF THE ADDITIONAL PROVISIONS SET FORTH BELOW AND ON THE REVERSE SIDE
HEREOF. DEBTOR ACKNOWLEDGES RECEIPT OF A FULLY COMPLETED COPY OF THIS SECURITY AGREEMENT.

oaten: _February (3 1998
EY

T P.J. {Dobton ADDRESS OF SECURED PARTY IFROM WHICH INFORMATION
By: P.J CONCERNING THE SECURITY INTEREST MAY BE OBTAINED)
c/a James Smith (Debtor) c/o Willard J. Short
119 N. John Wayne Drive 524 West Benton
Number and Street Number and Street
Winterset Winterset
City City
Madison 1A Madison IA
County Stete County State
1. REPRESENTATIONS AND AGREEMENTS, Deabtor and t0 S d Perty, ard sgeaas that:

a. I a corporation or cther business entity, Debtor is duly crganizad, st and is hfivd and in good etanding in all states in
A

which it is doing businass, and the execution, delivery and pet of this § Y Ap! ore within Debtor's powesrs, have
been duly authorized, and ere not in contravention of 1aw or the terms ot Debtor’s cherter, bvlews if any, or any indenture, egreement or
undertaking to which Debtor is a party, or by which it is bound. it an individual, Debtor is of legel age. Debtor wilt not changa his, her or
its name, or identily uniess written notice is given in advance to Secured Party. )

b. Debtor sheil i upon the Col which is gible @reperty against all custamanly insutad risks for the full
insurable value thereof (and furnish Secured Party with duplicate poticies it Securad Party so ), loss 10 be ble to Deblor and
Secured _va 43 their respoctive interests may appoar. In the event of any loss or demage to any Coliateral, Ds;mr will give Secuced
Perty writtan notice thersol forthwith, promptly file proof of loss with the apptopriate insurer and take all other sleps necossary or
appropriate to collect such insurance. if Secured Party so elects, Secured Porty shall have full aulnority to collect afl such insurance and

4. S

to gpplv any amount coliected to amounts owed hereunder. wh or not Party shell have no lisbility for sny loss
«4ish gy cecur by feason of tho omission or the lack of coverage of any such insurance.
<. Dobtor shall at all times ] Coh ) which is gible property in good condition and repair, defend et Debtor's axpanse

all Collateral from all adverse claims and shall not use any of the Collateral for any illegel purpose.
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¢. Debtor shail iil keep such books end records penaining to the Collsterst and to Debtor's P o0 shall be to Secuted
Party, (i} permit representatives of Secured Purty ot sny time to inspect the Collatersl end inspect snd maeke abstrects from Dedtor's books end records.
and (iii} tumnish to Secured Party such infarmstion and teports regarding the Collatersl snd Debtor's i and Ite {h i) etatus. @9 Secured
Party may fiom time 1o time resasonably requite. SECURED PARTY IS HEREBY AUTHORIZED TO REQUEST CONFIRMATION OF SUCH INFORMA TION OR
ADDITIONAL INFORMATION OF ANY KIND WHATSOEVER DIRECTLY FROM ANY THIRD PARTY HAVING DEALINGS WITH DEBTOR. SECUWED PARTY 15
FURTHER IRREVOCABLY AUTHORIZED TO ENTER DESTOR'S PREMISES TO INSPECT THE COLLATERAL.

e. Debtor shall give such nutice n wiiting (including but not limited to notice of assignment ar notice to pay Secured Party directiyl ey Secursd Party
may require at any time to eny or sl account debtors. with respect to accounts which are Coffetersi. and, it Secured Party shall so request, delives to
Secured Party capies of any and el such notices

1. Debtor shall promptly trensmit to Secured Party afl information that it mey have or receive with respoct to Collsters) or with respsct to any sccount
dobtor which might in any way atfect the value of the Collaters! or Secured Party’s rights or remedios with respect thersto.

@. Unisss In default under thie Secunty Agresment. Dabtar may sell invantory in the o1dinsry cowrse of i and any 1ew or
supplize. the use snd consumption of which are necesssry to catry on Dubtor’s business. Dadtor shall not othsrwise consums. sssign or transfer eny
Collateral without prior written consent of Secured Perty. The provision of this Securitv Agresment granting 8 security interest in procesds shall not be
construed to mesn that Secuted Party consents to eny Bafe or disposition of any Collateral

h. Dedtor shall psy when dus 8!l texs: ssessmonts, snd eny other governmentsi levy which is. or may be, levied against sny Coliateral, snd shall
otherwise maintain the Cullsteral free of ali tians. charges, and encuinbrances texcept ligns set furth hergin snd the secuity intsrast created hereby! .

i. Debtar shall nat store sny Cofllatnral with sny without Secured Party's cunsent.

). Debtor shall prompily. uninsy Secwed Party thafl waive such uq\mlmmw i wiiting. dobiver 1o Secuted Paity sil centificates of title, it any, (or sny
other documents evidencing hitle) to #lt Colla! ) with such proper or as may be ¥y or 1a cel .
preterve or perfect Secured Party’s security interest in the Collaters!

&. Dedtor shafl. et s cost and expense. execute. delivet. file ur record (in such manner and forn a3 Secured Party may require} eny assignment.
tinancing ststement or oiher peper that may be nevesssry or d biz, or thet Securad Perty emay re juest. in ardsr to cr . presarve or perfec) sny
security interest granted hereby ot to onsbie Secured Porty to ox s and enfcrce ite rights harsunder or under eny Collatersl. Secured Party ls furthor
grented the power. coupled with an interest. ta s:gn on bahsll of Oebtor 88 sttarney-in-fact and to file one ar mare hinancing ctalements under the Uniform
Commetcis! Cods naming Dedtor as debtor snd Secured Perty as socured perty end deecribing tha Callnt..nul hatein specitied.

2. EXPENSES. Oabtor upon demend shafl pay to Secured Party ith the of all i C * tees and legsl
expenses. incuried by Secured Party in sesking (o collect sny sums secured hereunder or to snforce any rights in the Collsteral. Such smounta shall be
secured hareby, and it not psid on demand shef! bear intorast st the Inghest rete paysble on eny of the Obligstions.

3. COLLECTION AUTHORITY ON ACCQUNTS. Deblor hareby inevocably appoints Secured Perty its true end fawful aftorney, with full power of
eubstitution, in Secuted Party's name. Dabtor's nsme or otherwiss, for Secured Perty's sole use end henefit. but st Debtor's coet and expense. 10
exescise. if Secuted Partv ahall eloct after an event of defauit hes occurred Iwhether or not Securad Perty then slects to exercise any other of ights
arising upon defsult] afl or any of tha lollowing pawers with respect to «fl or any sccounts which are Coflatszat:

8. To execute on Debtor's behalf assigninernts of any or il sccounts which sre Collateral to Secured Party, and to notify account debtots thereunder
10 make psyments ditectly to Secured Party;

b. 1o demand. sus lor, collact, receive and give scquittance for any and all moneys dus or to become due upon ov by virtue lh-rnl

c. To raceive. take, endorso, assign snd deliver any snd el checks, notes. drafts. and other and
and chatte] papet teken or recoived by Seaured Perty in connection the !

d To settle. of delend sny action or precuelnq with respact thereto;

@ To sell, transfer, assign or otherwise desl in or with the seme or the proceeds thereo! or the relstive gaods, as fully end otfectustiy as il Secured
Party were the sbsolute owner thereol: and

1. To extend the time of puyment of eny or sl thereof and 10 maks sny and other adj whth thwsto.
Any funds collected ptmu.nl to such powers shall bo spplied to the af the Obligati The ise by Secured Paity of. ot faiture to so
ise, any of the going ity. shall in no mannes sitect Debtor’'s liabitity to Secursd Psrty on eny of the Obligstions. Securesd Party shsll be

under no obligation or duty to exercise any af the powaers hereby conferred upon it and it shall de without kiability for any sct or failure to act in connection
with the coilsction of or ths pressrvation of any rights under eny such accounts. Secured Party chall not be bound to take sny steps necssssry to pressrve
rights in any instrunent or chatte!l papsr sgainst prior parties.

4, SET OFF. in the svent of defaull hareunder. Secuisd Party, st its option at any time, snd without notice to Dabior, may spply sgsinst the Obligations
any propesty of Debtor held by Secured Party. As additionsl gecurity for payment ol the Obligations. Debtor hareby grents to Secured Party a security
intetast in sny funds or progerty of Deblor naw ot herastter in possession ot Secured Party and with respect thereto Secuted Party will hava alt rights snd
ramedias herein spacified.

S. WAIVER. Debtar waives protest, notice of di . and of all isl papar at eny time hald by Secured Party on which Dabtor is
in sny w-y lisbie, notice of non- pnvmnl at maturity of any account or chetisl paper, and notice of sny ection taken by Secured Party except where notice
is iced by this ar cennat by law be waived.

6. DEFAULT Dabtor will be in defsult upon the cccurrence of any of the following cwn“ ta) failure to meke the psyment. whan due and peyebis of

any of thy Obligations, tb} failure af the of sny obl or or relerred to hetein. (c! sny warrsnty. repressntetion or
statement made or turnished to Secured Party by or on behal! of Dablor proves to have besn falzse in sny matesisi respact whan mads or furnished (d} any
ovent which results in the of the y of the of Oebtor or eny guarsntor or co-mekar of sny of the Obligations to others
under sny ot i (e} loss. theft, damage. dastruction or encumbiance o, or of. the Collsteral of the meking of any levy,
selzure aof therect or ;1 daeth of, di lon of, of of, K of, ' tsilure of, sppointment of 8
receiver of any part of the property of, ignmont for the benefit of creditors by. or the of eny under sny yar
insolvency lew by ar agsinst. Debtor or any guarantor or co-maker of any of the i ig) the ar of any event or events

which csuses the Securad Perty. in gaood laith, to deem itself insecune for sny reason whatsoever.

in sny such event Secured Party may 8t its option declsre sny or all of ths Obfigations to bs due and pavable and such sums shafl then be due snd
paysble immediataly, without notice or demend.

7. RIGHTS AND REMEDIES ON DEFAULT. After the occuriencs of any event of default, Secured Party may axercise at any time and trom time to time
any rights and di to it under i tnw, i ing but not imited to the right to eell, lease or otherwiso dispose of the Collsterst and
the right 1o teke poetession af the Collateral. FOR THAT PURPOSE SECURED PARTY MAY ENILA UPON ANY PREMISES ON WHICH THE COLLATERAL
OR ANY PART THENEOF MAY BE SITUATFD AND REMOVE IT. Secured Paity mey require Oeblat ta assemble the Coflateral snd meke (¢ evailable ot o
place lo be designated by Secured Pasty winch is ressonsbly convenisnt to both parties. it st the tinm of ion any of the C 1 ins other

¥y not in the Ct Securad Party may take such personal propscty into custody and store it st the risk and expense of
Debtor. Domar oaun to notify Secured Party within fosty-wight 1468) hours sfter repos ion ol the Collsteral of any such other psrsonal
property claimed, and fellure 1o do 0 wil Secured Party and ite repressntatives rom sny lisbility tor loss or demage thereto. Any notice of
intended disposition of any ai the Collsteral required by Inw shall be deemed resscnabdle if such notice is given at teast ten (10 deys b.lw-
the tima of such di ny of any dit by Su:uud Pariy of sny of the Collaters! may bo applied by it to the p-vml;i enpel
connaction with the Coll nl. including but not limited to and feas and legal exponses, snd eny bslance of
such procesds shall be then spplied egeinst the Obligetions and other smounts secured hersby in such order of epplication as Secured Perty may elect.

8. GENERAL

¢. Sacuted Pasty may, o8 s option, pay sty tax, o other tovy, o & or any other expenss of chaige
telsting ta Collaterat which is payebie by Debtor (snd not timely paid by itl. snd turther msy pay any filing or recording tess. Any amount or smounts so
peid. with interest thereon at the highest rate puysbis on sny of the nbligations (from ths dste of payment uniil repaidi shafl be socursd heraby and shall
be payabdle upon demand.

b. Secured Panty shatl not be desmad 10 have waived any of its rights heteundar or under any other sgresmant, inctrument or paper signed by Debtor
unlass such waiver ba in writing and signed by Secured Party. No delay or omission on the part of Secured Party in exsrcising eny right shail operate as a
w.lvn: of such right or eny other right. A waiver on any one occasion shall nut be construsd ae a bar 1o, or waiver of. any right or remsdy on any future
cccasion.

€. Any notice. if mailed. shall be desmed given when msiled postsge prepsid. sddressed to Debtor at its sddre
sddress ul Dedtor appearing on Socuud PmV L] vwoldl

shown sbovs. or at any other

d. P i herein sst forth shail be binding upon Debtor, it legal representstives. successors and
sssigns. “m Y may be g by Swum Party and &l ights end privileges ot Sscured Party under this Security Agresment shall then
Inure to the benefit of Il- successors and essigns.

©. if any provision of this Security Agreemant shall be far any teason held to be invatid of such i i shall not

:l'hc.l any other provision hereof. but this Secutity Agrestnent shall be construsd e8 if such invatid or urantorceabls pravision hn! fnever basn contsimed
(L1143

1. it Dabtor 13 2 ket or an ion party with respect to the Oblgations. Dab

. Lo hareby waives the bensfit of s

and il defenses and clsims of damage whlch are depondent upon Debtor's character as & pasty other than the maker. Esch party to sny of the Oblllnuliv::
hetaby coneents 10 and waivet natice of (1§ any and all extensiohs twhether or not for longer than the ariginal period) granted 83 to the time of paytment
©f any or all of the Obligations. and {2} eny renewal of sny or il of tha Obligetinns.

@. This Security Agreement snd il rights and dutiss hereunder. including but not limited ta aff mat i i
ahall by Goverma oy et an 0 o 8 ters of construction. validity. and performence.

h. Unless otherwise definad or the contex! otherwiss requiras. sl terms used hersin which are definad in

3 ths lows Uniferm Commercie! Code shall

have the meanings therai ted. The rights and reme herein conferrsd upon Secured Party shall be in addition to, snd not in substitution or :n
darogation of. righte and remedios contertad by the lowa Unitorm Commercisl Code and othsr applicebls lsw.

|. Al words and phrases used herem shall be conetrued s in the singular ot plurel numbes, snd
<context may requit

j. Captions are inserted for convenionce only snd shafl not be taken as aftering ths text.

sculing. teminine or neuter gendsr, s the

»
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REAL ESTATE

Tract One: A tract of land commencing at a point 33 feet West and
660 feet North of the Southeast corner of the Northeast Quarter (NE
1/4) of the Northeast Quarter (NE 1/4) of Section Thirty-six (36) in
Township Seventy-six (76) North, Range Twenty-eight (28) West of
_the 5th P.M., Madison County, Iowa, and running thence West 314
feet, thence South 119 feet, thence East 314 feet, thence North 119 feet
to the point of beginning;

And,

Tract Two: A tract of land described as follows, to-wit:
Commencing at the center of Section Thirty-one (31), in Township
Seventy-six (76) North, Range Twenty-seven (27) West of the Sth
P.M., Madison County, Towa, thence South along the west line of the
Southeast Quarter (SE 1/4) of said Section 1056.22 feet to the
centerline of the easterly extension of Court Avenue, in Winterset,
Madison County, Towa; thence North 89°37' East, 474.0 feet along
said centerline, thence East 75.0 feet along said centerline, thence
North 40.0 feet to the point of beginning, thence North 200.0 feet,
thence East 200.0 feet, thence South 200.0 feet, thence West 200.0 feet
to the point of beginning, excepting the South 15 feet thereof,

@
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