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GREEMENT

THIS SUBORDINATION AGREEMENT is hercby made on this ) day of Y10 ¢

2011, by and between MERS, Grantot, and Iowa Mortgage Professionals, its successors and/or as¥ipms]
. West Des Moines, LA, as their interests may appeat, Graatee, ’

WHEREALS, MERS presently holds a mortgage lien against the real estate described below arising
from 2 mortgage document executed by Jennifer M. Hensley and William J. Hensley, husband and wife,
filed January 29, 2007 in Book 2007 at Page 381. The real estate is legally described as:

Parcel “B” a part of Parcel “A” in the Southeast Quatter of the Southeast Quarter of

Section 15, Township 76 North, Range 27 West of the 5t P.M., Madison County, Towa

mote particulatly described as follows: Commencing at the Northwest Cotner of the

Southeast Quarter of the Southeast Quarter of Section 15, Township 76 North, Range 27

West of the 58 P.M., Madison County, lfows; thence North 89°59°18” East 184.76 feet

along the North line of sald Southeast Quarter of the Southeast Quarter to the Northwest

Comer of existing Parcel “A” which Is the Point of Beginning; thence continuing North

89°59°18” East 557.08 feet along the North line of said Southeast Quatter of the Southeast

Quarter; thence South 03°32°04” West 713,71 feet; thence South 00°18°25” West 13.92 feet;

thence South 75°39°07” West 117.37 feet; thence South 04°52°51” East 80.16 feet; thence

South 89°59°37” West 410.59 feet to a point on the West line of existing Parcel “A”;

thence North 00°18°25” East 835,17 feet to the Point of Beginning containing 10,000 acres

Including 0.594 acres of County Road tight-of-way.

and

WHEREAS, lowa Mottgage Professionals is in the process of loaning to Jennifer M. Hensley
and William J. Hensley, husband and wife, the sum of approzxitnately $214,500.00, which will be secured
by a new mortgage lien against the above-described real estate. Iowa Mortgage Professionals’ closing
should occur on or about the /& day of 2011 and

NOW, THEREFORE, IN CONSIDERATION of the mutual covenants contained herein and
other good and valuable consideration, MERS hereby agrees to subordinate its mottgage lien, filed
January 29, 2007 in Book 2007 at Page 381to a new mottgage lien to be granted to Iowa Mortgage
Professionals in the approximate amount of $214,500.00, which will be filed in the office of the Dallas
County Recorder. MERS agrees that, upon the filing of the mortgage by Iowa Mortgage Professionals
the liens held by MERS shall be junior and subordinate to the new mortgage lien held by Iowa Mortgage
Professionals as if the ITowa Mortgage Professionals mortgage had been filed prior in time to the liens of

MERS
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51gned on behalf of MERS by authonty of its Bom:d of Du:ectors, and
acknowledges the execution of the instrument to be the ve
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