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MORTGAGE

The names of Al Jranto's (eome imes ““Berrower") can be found on page _ of this Mortgage. The
names of all Grantées (Sometimes "l_ender") can be found on page _ of this | Mecrtgage. The property
address can be found on page _ of this Morigage. The legal description can be found on page _ of this
Mortgage The parcel mentlf cation number can be found on Ppage _ cf this Mortgage.

THIS MORTGAGE dated February 3 2011 , IS made and executed between GREG BEELER; A Single
Person (referred to telow as "Grantor") and LIBERTY BANK, F.S.B., whose address is 13523
Umversrty Ave, Cilve, !A 50325 (referred to beiow as "Lender").

GRANT OF MORTGAGE. For.valuable censideration,: Grantor mortgages and conveys 1o Lender and
grants to Lender a security interest in all of Grantor's right, title, and interest in and to the following
described real property, togetner with all existing or subsequently erected or affixed buildings,
improvements "and f'xtures rents and profits;” all easements, rights of way, and appurtenances; all
‘water, water rights, watercourses and ‘ditch rlghts (mcludmg stock in utilities with ditch or irrigation
_rights); and all other rights, ‘royzalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in
MADISON County, State of lowa:

Parcel "G™ heing a part of the Southwest Quarter (1I4) of the Southeast Quarter (1/4) of Section

Twenty-two {22), Townshi) Seventy-seven (77) Noith, Range Twenty-seven (27) West of the 5th

P.M., Madison County, lows; contal ning 3.80 acres; as shown in Amended Flat of Survey filed in "“w
, Book -3 Page SE ol June 27, 1'997 m the Offlre ‘of the Recorder of M’adrson County, lowa. :

The Real Proper‘y or ;ts ao.dres< is cemrr :miy known as 2569 140TH ST, VAN METER, !A 50261.
The Real Property parcel identification number is 110022286003000. - .

Grantor presently assigns to lL.ender all of Grantor's right, title, and inter esf in- and o al'l preseht and
future leases of the-Property cnd all-Rents from the-Property. In addition, Grantor grants to Lender a
Uniform Commercial Code sccurity interest in the Personal Property and Rents. The lien on the rents
granted in this I\/‘ortqage h..«ll be effectnve frorn the date of the IV'orfoage and not Jusf in 'he event of'
default. : : .

THIS MORT(:ACE IN"LUD’NG THE Ac‘i!CNMENT OF RENTS AkD THF SECURITY INT’“RES'I N "'HF
RENTS AND FERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE iNDEBTEDNESS
AND (B) PERFORMANCE C# ANY AND ALL OBLIGATIONS UNDER THE :NOTE, THE .RELATED
DOCUMENTS, AND THIS MOPTGAGE " THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE
FOLLOWING TE‘QM\: IR . : :

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgége Grantor shall pay to

Lender all amounts seurrd i s ‘Mertgage as they become due am shali stnctly perfom‘ a!l of
Gran*n"e obl ga*’lons undar *hi" ﬁ:lortnage* RS
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and
~ use of the Property shall be governed by the following provisions: None of the collateral for-the
Indebtedness constitutes, and none of the funds represented by the lndebtedness will be ‘used to
purchase: (1) Agricultural products or property used for an agriculitural purpose as. defined in lowa .
Code Section 535.13; (2) Agricultural land as defined in lowa Code Section 9H1 (2) or 175.2 (1); or
(3) Property used _for an agrrcultural purpose as defined in lowa Code Section 570.A.1 (2). Grantor .
represents and warrants that: " (1) There are. not now and will not be any wells. situated -on the -
- Property; (2) There are not now and will not be any solid waste drsposal sites on. the Property; (3)
There are not now and there will not be any hazardous wastes on the Property; (4) There are not now
and there will not be any underground storage tanks on the Property.

Possessron and Use.. Until the occurrence of an Event of- Default Grantor may 1. remarn |nh
possession and control of the. Property, (2) use, operate or manage. the Property, and (3) collect -
the Rents from the Property.. : , '

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During
the period of Grantor's ownership of the Property, there has been no use, generation, manufacture,
‘storage, treatment, disposal, release or threatened release of any Hazardous Substance by any
person on, under, about or. from the Property; (2) Grantor has no knowledge of, or reason to
believe that there has been, except as previously disclosed to and acknowledged by Lender in
writing, (2) any breach or violation of any Environmental Laws, (b) any use, generation,
manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance on, under, about or from the Property by any prior owners or occupants of the Property,
or (c) any actual or threatened 'r*roatron or claims of any kind by any person relating to such
matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a)
neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under,

- about or from'the Property; and (b) any such activity shall be conducted ‘in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitaticn all
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to make
such inspections and tests, at Granto!'s expense, as Lender may deem appropriate to determine
compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shail not be construed to create any responsibility or
liability on the part of Lender to Grantor or to any other person. The representations and warranties -
contained herein are based on Grantor's due diligence in investigating the Property for Hazardous
Substances. - Grantor hereby (1) releases and waives any future claims against Lender for
indemnity or contribution in the event Grantor.becomes liable for cleanup or other costs under any
such laws; and '(2) - agrees to indemnify, defend, and hold harmless Lender against any and all
claims, losses, liabilities,- damages, penalties, and -expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any
‘use, generation, ‘manifacture, ‘storage, disposal, release or threatened release occurring prior to
Grantor's ownership or interest in the Property, whether or not the sama was or should have been
known to Grantor. The provisions:of this section of the Mortgage, includirig the obligation to
indemnify -and defend; shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by eende"s ar‘qurertron of any
interest in the P'cperty, whether by foreclosure or otherwrse ‘

)

Nursance Waste. . Grantor shal' not cause, conduct or permrt =ny nur«ance nor comfnrt oermrt or
suffer any stnpprng of or waste on or to the Property or any por‘lcn of the. Property Without
limiting the generality of the fqregorng, Grantor will not remove, o grant to.any other party the
right to remove, any trmber minerais (mcludrng cil and gas) coal, ciay, scoria, solil, oravel or rock

products without Lender's prior written consent. '

‘Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real
Property without Lender's -prior written consent. - As a condition tothe removal of any
Improvements, Lénder may require Grantor to make arrangements satrsfactory to: Lender to replace
such Improvementa with Improvements of at least equal value. .

Lender's Rrght to Enter _ender and Lenders agents and represen.atrves mav enter upon the Real

Property at all reasnnab e times to attend to Lender's interests and to mspect the Real Property for
. purposes of Grantof's com .lance with’ the terms and conditions of this I\{Iortgage

Compliance - with- Gove.nmenta! Requrrements. Grantor shali gromptly :comely with all laws,
ordinances, and reguations, now or-hereafter in .effect, of all governmental authoritiss applicable to -
the use or occupancy cf the ‘Propérty: Grantor may contest in good faith-any-such:law, ordinance,
or regulation and withkokd éomsliance during any proceeding, including appropriate appeals, so long
~as Grantor has notified Lender in writing_prior to doing so and $o long. as, in Lender's sole opinion,
Lender's rnterests in tbe Prcpert‘y are not. veopard|7ed Lender may req..ure Grantor to poot adequate

L I TV S
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secunty or a surety bond reasonably- satrsfactory to Lender, to protect Lenders rnterest

.Duty to Protect. Grantor agrees neither to- abandon or leave unattended the Property Grantor sha'lb
do all other acts, in addition to.those acts set forth above in this section, which from the character
and use of the Property are reasonably necessary to protect and preserve. the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lenders option, declare rmmedrately due and -
payable all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written -
~ consent, of all or any part of the-Real Property, or- any interest in the Real Property. A "sale or -
transfer" means the conveyance of Real Property or any right, title or interest.in the Real. Property,
whether legal, beneficial .or equitable; whether voluntary or involuntary; whether by: outright sale, deed, .
instaliment sale contract, land contract, contract for deed, leasehold interest with a term greater than
three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or
‘to any land trust holding title to the Real Property, or by any other method of conveyance of an interest .
in the Real Property. However, this option shall not be exercised by Lender if such exercise is

prohibited by federal law or by lowa law.

TAXES AND LIENS. The follow-ng provisions relating to the taxes and liens on the Property are part of
this Mortgage:

Payment. Grantor shai! pay when due (and in all events prior to delinquency) all taxes, payroll
taxes, special taxes, assessments, water charges and sewer service charges. levied against or on
account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Propeity. Grantor shall maintain the Property free of any liens
having priority over or equal to the interest of Lender under this Mcrtgage, except for the Existing
Indebtedness referred fo in this Mortgage or those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further- specrﬁed in the Right to
Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection
with a geod falth dispute over the obligation to pay, so long as Lencer's interest in the Property is
not Jeopardrzec If a lien arises, or is filed as a result of nonpayment, Grﬂntor shall within fifteen
' (15) days after. tnsl lién arises or, if a lien is filed, within fifteen (15) days. after Grantor has notice of
the filing, secure the d|°charge of the lien, or if, requested by Lender deposrt with Lender cash or a
sufficient corpcrate surety bond or other security satisfactory to Lender in an amount sufficient to
discharge the lien pius any costs and atterneys' fees, or other charges that could accrue as a result
cof a forecloslire or sale' indér-the lien. in any contest; Grantor shall defend itself and Lender and

- shall satisfy any adverse judgment before enforcement against the Property. Grantor shall name
Lender as an additional okligee under any surety bond furnished in the:contest proceedmgs

-Evidence ‘of - Payment. - Grantor shall upon  demand furnish 1o Lencer satisfzctor evrdence of
payment of the taxes or assessments and shall authorize the appropriate governmental official to
deliver to- Lender -at any tlme a wr.tfer‘ statement ‘of the taxes ard assessments agalnst the
Property. ' » . LT

Notice of Corstructlon Grantor shai! no’rlfy Lender at least f fteen rt‘i\ davs be‘rcre any work is
 commenced, any services are furnished, or any materials are supplied to the Property, if any
mechanic's lien, materiaimen's lien, or other lien could be asserted on account of the work,
services, or materials. - Grantor wili upcn request of Lender furnish- to Lender advance assuranr‘es
satrsfactory to Lender that Crartor can and will-pay the cost of such improvements .

PROPERTY DAMA,GE INSJRANCE The followrng provrsrons relatmg to msurng the Prf‘perty are a part
of thrs Mortgage oy

i
~

Maintenance ‘of ©lnsurdnze. ‘Gra'nto_r' sﬁ‘ha!l ~procure ‘and’ m'ain’tain ~policies of iﬁre én.'surance" with
standard- exiendad: coverege ‘endorsements’ on & teplacement -basis for- the  full “irsurable value
covering all: ~mprnvemcr*t‘s on’ the Real Prrme'tv in an-amount suffizién: to avoid ‘application of any
coinsurance clause, dnd with & standard nmrtgagee cladse in favor of Lender. Folicies shall be
written by ‘such insurance companies and iri such form as may be reasonably acceptable to Lender.
Grantor shall .deliver to Lender certificates of coverage from each insirer containing a-stipulation
that coverage w.rii not. be. cancehed cr drmmlshed wrthout a rnr qu of thirty. (30) days' pricr
written notrr‘e to ! ender and not cs"tﬂm ng any drsc!arn*ef of the 'nsurer‘ Aiability, for. ‘arlure to give
such notice. - Each insurance pdhcy also shall include an endorsement provrd ng that coverage in
favor of Lendsr wiil not be impaired in any way by any act, omission or demulr of Grantor or any
other person.’  Should the Real F‘rooerty be located n an-area tesid \ated by L)trector cf the
‘Federal Emergancy Management Agency as a special -flood hazard éréa; CrantOr agress to obtain
and- maintair Federal Fidod Insurance, if available, for the full unpaid principal balance of the ‘lzan
-and any pnor liens oni the property Securing the 1oan, up to the maximum policy limits set under the
National Flood Insurancad Program, -or -as otherwrse requrred by Lender and"to maintain such
insurance for the term ¢f.the foan. |

"Application of Proceeds. . Grantor shall promptry notrfy Lender of any loss or da'nage to the
Property.- Lenger.may, make proof of loss if Grantor fails to do so vithin fifteen (15) days of the
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casualty Whether or not Lenders securlty is rmpalred Lender may, at Lender's election, receive
and retain’ the proceeds of any insurance “and apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and. repair of the
Property. If Lender elects to apply the proceeds to restoratlon and. repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall,
upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any
proceeds which have not been disbursed within 180 days after their receipt and which Lender has
not committed to the repair or restoration of the Property shall be used fi rst to pay any amount
owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall
be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment
in full of the Indebtedness such proceeds shall be paid to Grantor as Grantors interests may
appear. : :

Compliance with Emstmg Indebtedness. Dunng the penod in whrch any Existing |ndebtedness
described below is in effect, compliance with thé insurance provisions contained in the instrument
evidencing such Existing Indebtedness shall constitute compliance with the insurance provisions
under this Mortgage, to the extent compliance with the terms of this Morigage would constitute a
duplication of insurance requirement. If any proceeds from the insurance become payable on loss,
the provisions in this Mortgage for division of proceeds shall apply only to that portion of the
proceeds not payabie to the holder cf the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor faiis (A) to keep the Property free of all taxes, liens, security
interests, encumbrances, and other claims, (B) to provide any required insurance on the Property, (C)
to make repairs to the Property or to comply with any obligation to maintain Existing indebtedness in
good standing as required below, then Lender may do so. If any action or proceeding is commenced
that would materially affect Lender's interests in the Property, then Lender on Grantor's behalf may, but
is not required to, take any action that Lender believes to be appropriate to protect Lender's interests.
All expenses incurred or paid by Lender for such purposes will then bear interest at the rate charged .
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will - (A) be payable on
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any
instaliment payments to become due during either (1) the term of any applicable insurance policy; or
(2) the remaining term of the Note or (C) be treated as a balloon payment which will be due and
payable at the Notes maturity. The r\fortgag'= alsc. will secure payment cf these amounts. The rights
provided for in thls paragraph shall be in addition to any other rights or any. remedies to which Lender
may be entrtled on account of any defauit. Any such action by Lender shall not be construed as curlng
the default so as 1o bar Lenger fr from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITiLE. The following provisions relating to ownersl"!p of the Pnoperty are a
part of this Mortoage . L \ . . .

Title. Granter warrants'that: ’a) Grantor holds good and marketable title ‘of record to the Property
in fee simple, free and-clear of ali liens' and encumbrances other than those set-forth'in the Real
Property description or in the Existing !ndebtedress section below cr in any titi2 insurance policy,
title report, or final fitle opinion issued in-faver of, and accepted by, Lender in.¢onnection with this
Mortgage, (b) Grantor has the full right, power, and authority to execute and dekver this Mcrtgage
to Lender, and (c) the liens granted hereby are not the type of lien referred {céin‘Chapter 575 of
the lowa Code Supplement; as now enacted or hereafter modified, amerided orreplaced. Grantor,
for itself and all persons claiming by, through or under Grantor; agrees ‘that it claims no lien of right
to a lien of the type contemplated by -Chapter £75 or any other chapter of the Ccde of lowa and
further waives 2ll notices and rights pursuant to said law with respect to the liens-hereby-granted,
and represents and warrants that it is the sole party entitled to' do so“and agrees to indemnify;
defend, and ‘hold harmless Lender frcim any ‘oss, damage, -and ‘cdsts, including reasonable
attorneys fees, threatenéd- or suffered by Lender arising either di rectiy or md”ectly as a reSth of
any clarm of the app !cahrnlty of sz d iaw to the liens hereby ¢ oranted

Defense of Trt!e odb,ect ta the e\«‘eof on in the paragraph above Grant'r warran*s and will
: forever t.efend the & tJ W= Property -against the lawful claims of zll persons. “In tHeé event any
action or prevseding is commenced that questions Grantor's title or the interest of Lender under
this Mortgage, Grantor. shall defend. the action at, Grantor's expense. , Grantor may be the niominal
party in such proceedmﬂ but. Lender shall .ba entitled to partlcrpate in the proceeging. and to be
~ represented in the pro veedmc ny coun~ei of Lenders own. chorce and Grantor will deluer or cayse
to be delivered, tc Lende sur‘h rnstrumen*s as Lender may request rom time to tlme +o permit such
part|C|pat|on

Compllance Wrth"Law's Gra n"or warrarts that ‘the Property end Grantcrs usé of e Property
complles withall exrst!ng applrcable !aws ordrnances and regulaticns of governme it al authorrtles

Survival of Promrses A'| prp'mses agreements and statements ("rantcr has 'nade tr‘ t"n*, 'Vlort'!ade
shall survive the erecutton and de'!very of this N'ortgage shall be_centinuing. in na"ure aﬂd sha.
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remain in full force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING lNDEBTED’\lESS The following. provisions concernmg Existing Indebtedness are a part of
this Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior
to the lien securing payment of an existing obligation. The existing obligation has a current
principal balance of approximately $136,792.00. Grantor expressly covenants and agrees to pay,
or see to the payment of, the Existing Indebtedness and to prevent any default on such
indebtedness, any default under the ‘instruments evidencing such indebtedness, or any defauit
under any secunty documents for such mdebtedness : :

No Modification. Grantor shall not enter into any agreement W|th the holder of any mortgage, deed -
of trust, or other security agreement  which has priority over this Mortgage by which . that .
agreement is modified, amended, extended, or renewed without the prior written consent of
Lender. Grantor shall neither request nor accept any future advances under any such security
agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of thlS
Mortgage:

Proceedings. If any proceed ng in condemnation is filed, Grantor shal promptly notify Lender in
writing,and Granter shall promptly take such steps as may be necessary to defend the action and
obtain the award. Grantor may be the nominal party in such proceeding, btut Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of its
own choice, and Grantor will deliver or cause to be delivered to Lender such instruments and
documentation as may be requested by Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings cr by any proceeding or purchase in lieu of condemnation, Lender may at its election
require that ail or any periion of the-net proceeds of the award be applied to the Indebtedness or
the repair or restoraticn of the Property. The net preceeds of the award shall mean the award after
payment of all reasonahle costs, expenses, and attcrneys' fees mcurred by- Lender in connection
with the condemnation. . .

IMPOSITION OF TAXES, FEES AND CHARGES ‘BY GOVERNMENTAL AUTHOR!TIFS The following
provisions relating to governmental taxes, fees -and charges are a part of this Mortgage:

Current Taxes, Fees and Chzarges. Upon request by Lender, Grantor-shall execute such documents
in addition to this Mortgage and take whatever cother action is requested by Lender to perfect and
continue. Lender's.lien on the Real Froperty. Grantor shall reimburse Lender for all taxes, as
described " below together w1th all expenses mrurred in recordlnq perfectlng or continuing this
Mortgage, mc.udmg without l|m|tat.on all taxes, fees documentary vtal'nps anr other. charges for
recording or regls‘enng this Mortgage F o L

Taxes. The folicwing shall consiitute taxes to which this sectnon applies: (1) ‘& spe’ciﬁc tax- upon
this type of Mortgage' or upon all or any part of the Indebtedness setured by this Mortgage; (2) a
specific tax on Grantor which Grantor is authorized or required to deduct from payments on the
Indebtedness se"umd by ths type of Mortgage, /3) a tax cn this’ type of Mortgage chargeable
against the Lender or the, ho:der of the Note; and (4) a specif; c tax on aul or any portion of the
Indebtedness or on payments of principal and interest made by Granter. :

Subsequent Taxes. !f any tax to which this section’ applies ‘is ensciéd subsequent to the date of
this Mortgage, this event shall have the same effect as an Event of Defauli, and Lender may
exercise any or-2ll of-its available remedies for an Event of Default as provided below uniess
Grantor either (1) pays the tax before it beccmes delinquent, or (2) centests the tax as provided
above in the Taxes and Liens section and deposits with Lender CaSh ora sufrrc:ent corporate surety
bond or othe' ecwuy ua‘ﬁsfactory to Lender. »

SECUR!TY AGREEMFNT FINANMNG STATEME NTS ‘The fol!owmo prowssons relatlng to this
Mortgage as a sec unty agr ernert are 2 part of this Mcrtgage .

P L

Security Agresment. “Th trument’ shall constituta a Security Agreemient tothe extent any of th~~
Prapeity: conetitutes tixiGras, and-Lender shall have all of the rigihts of 2 secured party under the
Unifarm t,ornmercrel (‘o..e as amendOd from time to time. . .

SR

Secur:ty Intergst: pch |e"\..(‘.>t ‘v Lender, ‘Grantor shall take whe ‘e\."/erv‘a{.-’st‘ifon s recuested by
Lender to' perfect and tantinue Letider's security interest in the Pers sehal 'D‘fooer‘y “In-addition to
recording“this Rior toage- ‘the réal Progerts ref'nro,s, Lender may, ‘&t zny tine' and - without further
authorization’ friom It haexascuted counterparts, copies or repreductions of this Mortgade &

a financing statement: ~Granicr eiall reimburéa Lender for alf eipenises incurred in perfecting o"
continuing this security,.intere eat. Upon cefault, Grantor shall not Jfemave,, sever or detach the'
Personal Pronerty fro n the "ropertv, Upon oeﬂ?ult Grantor shall asser“h:e, \ t.rscnal Property

P
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T ' ] .
and make it available to Lender within three 3 days after recelpt of written demand from Lender to
the extent permitted by applicable law. .

Fixture Filing. From the date of its recording, this Mortgage shall” be . effective as a financing
statement filed as a fixture filing with respect to the Personal Property and for this purpose, the
name and address of the debtor is the name and address of Grantor as set forth on the first page of
this Mortgage and the -name and address of the secured party is the name and address of Lender as
set forth-on the first page of thls Mortgage. ‘

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from Wthh ,
information concerning the security interest granted by this Mortgage may be obtained (each as
required by the Umform Commercnal Code) are as stated on the first page of this Mertgage.

FURTHER ASSURANCES; ATYORNEY- IN-FACT The following provisions relating to further assurances :
and attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and frcm time to time, upon request of Lender, Grantor will
make, execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's
designee, and when requested by Lender, cause to be filed, reccrded, refiled, or rerecorded, as the
case may be, at such times and in such offices and places as Lender may deem appropriate, any
and all such mortgages, deeds of trust, security deeds, security agreements, financing statements,
continuation statements,. instruments of further assurance, certificates, and other documents as
may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, confinue, or preserve (1) (‘rantors obligations under the Note, this Mortqage and the
Related Docurnents, and (2) the liens and security interests creat ted by this N'ortgage on the
Property, whether now owned or hereafter acqu-red by Grantor. Unless prohublted by law or Lender
agrees to the contrary in writing, Grastor shall reimburse Lender for zll costs and expenses incurred
in connection with the matters referred to in this paragraph.

Attorney-in-Fact.  If Crantor fails tc do ‘any of the things referred to in the precedmg paragraph,
Lender may do so for and in the name .cf Grartor and at Grantors expense For such purposes,
Grantor hereby |rrevocably appoints Lender as Grantors attorney-in-fact for the purpose’ of making,
‘executing, delivering; filing; r8cording; and doing &l other things'as may he necessary or desirable,
- in Lenders sole opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE." If Graritcr pays all the Indebtedness - when- due, -and ctherwise performs an the
obligations imposed upen Grantor énder this Mortgage, Lender shall’ execite.and deliver to Grantor a
suitable satisfaction of this Mortgage and stitable statements of termination. of any financing statement
on file evidencing Lender's security interest in the Rents and the Personal Property. - Grantor will pay, if
permitted by apphcable law, any reasonable termination fee as determmed by Lender from tlme to time.

EVENTS OF DEFAULT At Lender‘s optlon urantor W|Il be in default under th:s Mortgage if any of the
following happen . _

Payment "‘efaut Grantbi faiis to. ma!\e any pay ment when due under‘the .ndebtedness

Default on Other Pagments Fallure g*t Grantor wtfhm the tlme rr-qsnefi bv th;s Mertgage to make
any paymerrt for ta, es or ...surdn :.e, or 2ny other ,Jayment necessary to prevent filing cf or to effect
dlscharge of anv fien.

Break Other Promgses G an*nr breake any pro*mse made to Lender or farls o perform prornptly at
the time cnd strictly in: the rnanner pro" ided in this Mortgage or in. ary acreement related to. this.
Mortgage. .. "

[P N D e e ‘ - R N TN e

Default ‘in - Favor ‘of 'Third P'e.tiesi Shr,uld G.ar*o. defauit und any loan, e;ﬁer‘sisn of credit,
security agreement, purchase or sales agreament, or any other agreemeni. in favor of any other
creditor or . perscn that may . ma*ona}ly aifect any of Grantor's property or Qrantors lity to repay
the lndehfedness or Grantor's ability to perform Grantor's obligations Jndw thas 'Vlo.'rg'age or any . of
the Related. Documents ) )

False Statements. Any representatron or state*nent made or fun ished tf) tendee‘ by Grantor or on
~Grantor's pehalf under this Mortgage or the Related Documents is .false or, mls eading in any
a*erlal respe'“t eithe'r new or at the timé made or furnished. '

Defective Cotla,;era!rzatron This Mmt;;ade cr, any of the Related Dor‘\,&ments ceases to be in full
force and effent (rnclucrrg failure of any cv!latera! document % e r'reate a valud anr| pe"fected securlty
nteres‘ or Iien} at 3rsy‘1?nt= -and: .sr i o BRI L T

e NBA g

, Death or !nsziv Y. The' death of f"ranfcr the msolvencv “of (‘ranto the ar’§boiht'nﬂf=n+ 'of 4
receiver for any yart of Granter's propeity, any assignment for the kenefit Qf creditors; any type of
creditor wor kout, or-the: com mencement of a"y 'J'oceedmg under any ‘bankruptéy or- inaclverncy
laws by cregaiiist Grantor. EVET O T e S e i T e

S LT

ATy

Takmg of tha Pmner") Ar*y cre'i.t' r or governmental agency tries o teke any of the robertv or
any o*her ot f"rar‘n' s r. pe*'-:' i which ‘Cehdef has'a lr n Th:s n :ufﬁes iaking ("f g:z n shlng cr or

R e e
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levying on Grantors accounts wrth Lender. However, if Grantor drsputes in good faith whether the
claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory
to Lender to satisfy the claim, then this default provision will not apply.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such
indebtedness, or a default occurs under the instrument secunng such indebtedness and is not cured
during any applicable grace period in such instrument, or any suit or other actron is commenced to
foreclose any existing lien on the Property.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement
between Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any. agreement concerning any -indebtedness or other obligation of
Grantor to Lender, whether existing now or Iater

Events Affecting Guarantor. Any of the pre"edrng events occurs w.th respect tc any guarantor
endorser, surety, or accommaodation party of any of the Indebtedness or any guarantor, endorser,
surety, or accemmodation party dies or becomes incompetent, or revekes or disputes the validity
of, or liability under, any Guaranty of the Indebtedness.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DFFAULT Upon the occurrence of an Event of Defauit and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and
remedies, in addition to any other rights or remedies provided by law:

Accelerate lndebtedness Lender shall have the right at its option, after giving all required notices
of default and after passage of any grace period, to declare the entire Indebtedness immediately due
and payable, mclud!ng any prepayment penalty that Grantor would be required to pay without
notice, except as may be expressly required by app'rcable law.

ucc Remedres With respec* to aII or any part of the Personal Property Lender shall have all the
rights and remedre of a secured par*y under the Umform oommercral Code

Collect Rents. . Lender shali have .the right; without notice to Grantor, to take pmsessron of the
Property and coliect the Rents, including amounts past due and unpzid, and apply the net proceeds,
over and above Lenders costs against the lndebtedness In futtherance of thre rrqht L.énder may
requrre any tenant. or other L.cer of the Property to make payments of rent or use ‘ees directly to
Lender. If the. Rents are collef‘ted by Lender," then Grantor rrrevocably designates Lender as
Grantor's attorney-in- “fact to endorse instruments received in payment therecf in the name of
Grantor and to negotiaie the same and collect the proceeds. Payments by tenants o other users to
Lender in respense to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. . Lender may exercise its rights
under this subparagraph erther in person, by agent or through a receiver.

Appoint Recewer L,ende. shzl].have the right to have a receiver appointed to teke possessron of all
or any part of the Pronerty, with the power to protect and preseive the. Property, to operate the
Property . precedlnq toreclosure or s.n!e and to collect the Rents from the Propc—rty and apply the
proceeds, over and abovn the cost of the recer\:ershrp, against the Indebfedness. The receiver may
serve without bond if oermitted by law. lenders right to the appointment of a receiver shall exist
whether or not thé apparent value of the Property -exceeds the Indebtediiess by a substantial
amount. Employment by Lender shall ot disqualify a person from serving zs a receiver.

Judicial Foreclosure. Lender may obtam 8 Ja 'Cﬁdi decree foreclosirig C,rantr*r" Fnterest - all (o7 any
part of the Propetty, - o , . i : :

Nonjudlcaal Fo'eclosur. ' 1 ender may exemse t"ﬂe rrqht to nen- |ud:cral forec oeure pureuant to Iowa
Code Sectron 654 18 and f‘r*ap*er PJSQA aa now enacted oF hereafter 'n-*dsfe‘* .amended or
replaced. . :

Deflcrency tudgment' I parmitted h, app.icab.e |<:4W ‘Lender inay- oL»t’arr' ar Nddment for any
deficiency remaining in- the "ndebt:dness due 6 Lender after appt.cataon of all an*cun‘ received
from the exercn°e cf the rrghts nprovrded n t. HS ser‘t'on B

Tenancy at Su‘ferance If Granto. remains in’ possess.on of the F'rope"ty after the Property is sold
as provided ab¢ve or Lender othenrivise 'hecomes entitled to pessession ofthe Propert\. upon default
of Grantor, Gratitor ‘shali'becoms a te nant'at sufferance of Lender or:thé ‘purchaser ¢f the Property
“and shall, &t L. nders Gontioh; either {1} oev a'reasohable rental for the use of ‘the Property, or (2)
vacaté the’ F‘mpeﬁy imiriediziely ‘upon - the: -damand-of Lender. - This Pparagraph is :subject to any
rights of ‘Grantor, -urider 16vwa law db resigin: m pos sessron of the' F’mrpnr‘y dunng a: redemptron
pe- g o T et Algan EN MR} TR TR \""", R L i L, b

AL e T ""-'."' LR . t‘ A ..‘_ ST
Other Reme . Lender shatl have aif ¢ ther rights and remedres provrded tn i
the 'or a'” kable Biaiv o*”n &4 c=t"w P R R A e St S R A
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‘Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all
right to have the Property marshalled.: In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales Lender
shall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale
of the Personal Property or of the time after which any private sale or other intended disposition of
the Personal Property is to be made.. Reasonable notice shall mean notice given at least ten (10) .
days before the time of the sale or disposition. - Any sale of the Personal Property may be made in
conjunction with any sale of the Real Property

Shortened Redemptron. Grantor hereby agrees that, in the event of foreclosure of this Mortgage,
Lender may, at Lender's sole option, elect to reduce the period of redemption pursuant to lowa |
Code Sections 628.26, 628.27, or 628.28, or any other lowa Code Section, to. such time as may .
be then applicable and provided by law.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised
alone or together. An election by Lender to choose any one remedy will not bar Lender from using
any other remedy. If Lender decides to spend money or to perform any of Grantor's obligations
under this Mortgage, after Grantor's failure to do so, that decision by Lender will not affect
Lender's right to declare Grantor in default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to .enforce any of the terms of
this Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to
-the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time for.the protection of its interest or the enforcement of its rights shall become
a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the date
of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records,- obtaining title
reports (including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to
the extent permitted by applicable Iaw Grantor also will pay any court costs, in addition to all
other sums provided by law. R

NOTICES. Any notice requrred tc be given under this Mortgage, lncludrng wrthout limitation any notlf'e
of default and any notice of sale shall be given in writing, and shall bé effective when actually
delivered, when actually received: by telefacsimile (unless otherwise required by law), when deposited
with a nationally recogrized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the
beginning of this Mortgage. All copies of notices of foreclosure from the holder of any lien which, has
priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. Any person may change his or her address for notices under this Mortgage by giving formal
written notice to the other person or persons specrfylng that the purpose ¢ of the notice is to change the
person's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor i is deemed to be notice grven to all ‘Grantors. It will
be Grantcr's re.,bon blhty to tell the others of the notice from Lender ‘

MISCELLANEOUS QROVISHONS "‘he fodow ing m-scellaneous provrslonc are a par* of this Mortgage

Amendments What is wrlt*en in this, Mortgage and in the Related Documen*s is: Grantors entire
agreement, wnth Lender concerning the matters covered by this Mortgage. To be effective, any
change or amendment to this Mortgage must be in wntmg and must be sngned by whoever wnll be
bound or obllgafed by the ¢hange or amendment.

Captlon Headmgs Captlon readlngs in " this Mortgage are for convemer‘ce purooses only and are
not to be used to mterpret or define t‘te provisions of this Mortgage

o s f :
Governing Law. This Mortgage will be governed by federal law applicable to: Lerde' and to the

extent not preempted by federal law, the-laws of the State of lowa without regard toits conf!rcts of
-Iaw provisions.' This Mortgage has been aecopted by Lender in the’ tath of lowa.

Choice of Venue If therc= is a Iaw suit, Grantor agrees upon Lende“ request to submlt to the
junsdlctron cf the courts of Polk C;OLnty -State: of lowa. R

No Waiver by Lender. Grantor understands Lender will not gi/e up: any of Lende S nghts under this
Mortgage unless: Lender doés so-in “writing, The. fact that Lerder ‘delays or 6mits to exercise any
right will rict mean that 1 Lender has given up that rrght If Lender does agree iri writing to give up
. one of Len er's, rights,, t”Jat dées :not, “fhean. Grantor will not have to comply with.the other
provrsrons of this. N‘or’gageﬂ E‘rantor also understands that lt Lender does censent to a request
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that does not mean that Grantor will not have to get Lender's consent again if the situation
happens again. - Grantor further understands that just because Lender consents to.one or more of
Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's
future requests. - Grantor waives ‘presentment, demand. for payment, protest, and- notice of
dishonor. Grantor waives all rights of exemption from execution or similar law in the Property, and
Grantor agrees that the' rights of Lender in the Property under. this. Mortgage are prior to -Grantor's
rights while this Mortgage remains in effect. ’ ,

Severability. If a court fi nds that. any provnsion of this Mortgage is not valid or should not be - .
enforced, that fact by itself will not mean that the rest of this Mortgage will not be valid or -
enforced. Therefore, a court will enforce the rest of the provisions of this Mortgage .even |f a
provision of this Mortgage may be found to be invali dor unenforceable

‘Merger. There shall be no merger of the interest or estate created by this l\/'ortgage with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity,
without the written consent cf L.ender. .

Successors and Assigns. Subject to any Ilmrtatlons stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit cf the partiss, their
successors and assigns. If ownership of the Property becomes vested in a person other than
Grantor, Lender, without notice to Grantor, may deal with Grantcr's successors with reference to
this Mortgage and the Indebtedness by way of forbearance or extensmn without releasing Grantor
from the obllgatlons of this Mortgage or liability under the Indebtedness

Time is of the Essence. Time is of the essence in the performance of this Mortgage

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any actlon
proceeding, or counterclaim brought by any party against any other party.

Release of Rights of Dower, Homestead and Distributive Share. Fach of the Lnderslgned hereby
relinquishes all nghts of dower, ho'nestead and dlstnbuttve share in and to the l;’roperty and waives
all rights of eyemptlon as'to any of the Property ifa ‘Grantor i is not an owner of the Property, that
Grantor executes this Mor’tqage for the sole purpose of relmqu shmg and walvmg such rlghts

DEFINITIONS The follownng Words °har' have tt‘e fullowung meanlngs when used m thts Mortgage

Borrower. The word “Botrower” means GREG BEELER and includes ali co-signers and co-makers
signing the Note and all their successors and assigns. .

Environmental Laws. The words "Environmental Laws" mean any and 4lf state, fedéral and local
statutes, regulations arid crdinances relating to the protection ¢f huran: “meaith or the environment,
including -without: limitation - the- Comprehensive Environmentak” Respons2,*C -ompensation, -and
Liability Act cf 1980, as-amended, 42 L1.5.C. Seétion 9601, et seq. ("CERCLA"), the Superfund
Amendmerits - and  Reauthorization-Act of 1986, Pub. L. No. 99-429 ("SARA"), the Hazardous
Materials Transportation Act, 49 U.S.C. Section 1801, et seq,, the Resource Conservaticn and
Recovery Act, 42 1J.S.C. ‘Section 6901, et seq or cther appllcable state or federal laws, rules, or
regulat.ons~adopted pursr Iant tnereto. .- - ! :

Event of Default The words “Event of a,efau't" mean any of the events of default set forth in this
Mortgage inthe even‘s of defat.!t secton of this' Mortgage. "~ " = Lo :

Exrstmg !.111 t\tedness T he words. ”!—x;st ng lndeb*edness“ mean *"neijjncte‘b_t"edness"d"e'st:ri_bed"jn the
Existing Liens provisicn of. t.h-s Mertcaqf. C i ' ' ’

Grantor. The WOro "Grar‘ﬂ’" mear:s, GF’""‘ RLE' E

[ U, P
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rgnty”’ means - the, guaranty from auaranter, . endo"aer surety, cr
er, ir u-lt'ctrrn wrthcu* |ImltatIO"1 agu en-rn*y of ail of part of the Note.

Guaranty The, word "
accommodat:on party tu lg

Hazardous &aubstanf‘es, T he wo'ds "'-*a_arftous Jbstances" .mean mater ats tha*, becayse. of their
quantity, Jcon-"en raticn or, chystt.al chemrcal or .nfectlous charer.ten may cause, o' pese a
present or potentfal hazard_ to. h.rman heaith or the envrronmen‘ when lmprcpe'ly used treated,
stored, drsposed of, gen rated manu‘actured transported or c‘herwrs;\har'tled The ‘words
"Hazardcus Substance .are, used in the r very broadest sense and 'nc'ude without lm.tatton any
and .all hazardous or toxic substanres, materials or waste as “dofi ned, by wr Iisted . L.nder tt*e
Enwronmental Laws . The term. "'ta7arr*cus S,Jbstances .:tso ,_..tcludes "Jlthout ':m;tatlon
petroleum and pet roleum by- products of any fracticn thereof and a:bestos '

Improvements.. The werd "improvements”. “neans all existing and future improvements, buildings,
strur‘tures mﬁbata hoi es aff!xed on ..”"” Rea‘ Property facmtles additions, rep‘acements and other
constructron on the .

RSV
Indebtednes

1e s‘""‘"means’a‘!l’ principa!, tntéres{ and\ !a'tefees,. ond other
amounts 'cn aystie under the Note or Related Documents, together with ail
_ror.ewas ofr exmn' ,-Jt,‘ ! ont isations 6f, -consclidations of and substitutions for the Note or
Related Documenis a d am ai ,5‘_"'“‘# exoended Ry advanceo,.bu lend o dischar

rge Grantor's
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obligations or expenses incurred by Lender to enforce Grantor's obhgatlons under this Mortgage .
together with mterest on such amounts as provided in this Mortgage.

Lender The word "Lender” means LIBERTY BANK, F. S. B., its successors and assrgns The words
successors or aSS|gns mean any .person or company. that acquires any mterest rn the Note

Mortgage. The word "Mortgage means thls Mortgage between Grantor and Lender

Note. The word "Note" means the promissory note dated February 3, 2011, in the orrglnal
principal amount of $48,000. 00 from Grantor to Lender, together with all renewals of, extensions
of, modifications of, reﬂnancmgs of, consolldatlons of and substrtutrons for the promlssory note or
agreement.

Personal Property The words "Personal Property" mean all equrpment fixtures, and other articles
of personal property now or hereafter owned by Grantor, and now or hereafter attached or- affixed .
to the Real Property; together with all accessions, parts, and additions to, all replacements of, and
all substitutions for, any of such property; and together with all proceeds (including without
limitation all insurance proceeds and refunds of premiums) from any sale or other disposition of the
Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further
described in this Mortgage.

Related Documents. . The words "Related Documents" mean all promissory notes, credit
agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, security deeds, ccllateral mortgages, and all other instruments,
agreements and cocur**ents whether now or hereafter existing, executed in connection W|th the
Indebtedness.

Rents. The word "Rents" means all present and future rents, rev'enues,:income,‘ issues, royalties,
profits, and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING ' READ ALL THE PROVISIONS OF - THIS MORTGAGE AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS MORTGAGE AND ALL
OTHER DOCUMENTS RELATING TO THIS DEBT.

GRANTOR:

- INDIVIDUAL ACKNOWLEDGMENT - -

STATEQF "]:m/ua) - e
‘ ' ) SS
COUNTY OF- b OL/H ey

On this Zrc\ day of Eebridir A D., 20 _I| _, before me, a Notary
Public in and for said County and State, personally appeapbd CREG BEELER A Smgle Person, to me
known to be the perscn named in and who executed the foregoing insirument and acknowiedged that
he or she executed the same as his or ner voluntary act and deeo

MAJH )

EMILY E WENCK ) . Notary Public m the State of

Notarial Seal - lowa - .= . o 7 W/I/(‘k
Commissron#7si135 ol U/

My Commission Expires
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