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MORTGAGE

THIS MORTGAGE ("Security Instrument*) is given on November 3, 1997 , The mortgagor Is
GAYLA R CRAVEN , A SINGLE PERSON

( )-

_ This Security Instrument Is given to BRENTON MORTGAGES, INC. DES MOINES, 1A
/whlch Is organized and existing under the laws of IOWA , and whose address Is

4300 EAST 53RD STREET DAVENPORT, |A 52807 (*Lender”).
Borrower owes Lender the principal sum of Eighty Two Thousand Six Hundred Fifty and 00/10
Dollars (U.S. $_82,650.00 ). This debt is evidenced by Borower’s note dated the same date
as this Security Instument ("Note®), which provides for hly payments, with the full debt, if nol paid earlier, due and payable on
December 1, 2027 - . This Security Inst t to the Lender: (a) the repayment of the debt evidenced by the Note,
with i , and alt } ! and madificati of the Note; (b} the payment of all other sums, with interest, advanced under
paragraph 7 to protect the rity of this ity Inst t; and {c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borower does hereby morigage, grant and convey to Lender the foflowing described
property | d in MADISON County, lowa:

SEE EXHIBIT "A"

THIS IS A PURCHASE MONEY MORTGAGE

which has the address of 1967 HOGBACH BRIDGE ROAD WINTERSET s
[Street] [City)
lowa 50273 {"Property Address");
[@p Code]
TOGETHER WITH all the imp now or h d on the property, and all easements, appurtenances, and fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the faregoing Is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomower wamants and will
defend generally the title to the Property against all claims and d d: bject to any b of record.

THIS SECURITY INSTRUMENT bi if ts for national use and non-unif with limited variations by

Q jurisdiction to constitute a uniform security Instrument covering real property.
] UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

.3 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and Interest on the debt evidenced by the Note and any prepay and late charges due under the Note.
oy 2. Funds for Taxes and Insurance. Subject to appiicable law or to a written waiver by Lender, Borrower shall pay to Lender
o\on the day monthly payments are due under the Note, untl the Note Is pald in full, @ sum (*Funds®) for: (a) yearly taxes and
assessments which may attain priority aver this Security instyument as a lien on the Property; (b) yeay leasehold payments or ground
' rents on the Property, if any; {(c) yeardy hazard or property insurance premiums; (d) yearly fiood insurance premiums, if any; (e) yearly
{f) mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in d: with the provisi of paragraph 8, in
“ lieu of the payment of morigage Insurance premiums. These items are called “Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow
“‘\ account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et seq,
("RESPA®), unless another law that applies o the Funds sets a lesser amount. i so, Lender may, at any time, collect and hold funds in
an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of comect data and

reasonable estimates of expenditures of future E Items or otherwise In d with applicable law. ’

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity fincluding Lender, i
Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may
not charge Borrower for holding and applying the Funds, hY lyzing the escrow or verifying the Escrow items, unless
Lender pays Bomower interest on the Funds and applicablé law permits Lender to make such a charge. However, Lender may require
Borrower to pay a’onetime charge for an Independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires int to be paid, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Bomower and Lender may agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Bomrower, without charge, an.annual accounting of the Funds, showing credits and debits to the Funds

% and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security instrument. . o
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if the Funds held by Lender exceed the amounts. permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds In accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time Is not
sufficient to pay the Escrow ltems when due, Lender may so notify Borrower In wiiting, and, In such case Bomower shall pay to Lender the
amount necessary to make up the deficiency. Bomower shall make up the deficiency In no more than twelve monthly payments, at Lender's
sole discretion,

Upon payment in full of ell sums secured by this Security Instrumentlender shall promptly refund to Bomower any Funds held by
Lender. If under paragraph 21, Lender shall acqulre or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply

any Funds held by Lender at the time of acquisition or sale as a credit against the sums d by this Security |
3. Application of Payments. Unless applicable law provides otherwise,all payments received by Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment charges due under the Note; d, to payable under paragraph 2; third, to interest

due; fourth, to princlpal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Imposlﬂons attributable fo the Property which
may attain priority over this Security | t, and leasehold payments or ground rents, if any. Bomrower shall pay these obligations
in the provided in paragraph 2, or If not pald in that manner, Borower shafl pay them on time directly to the person owed
payment. Borower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. { Bomower makes these

directly, B shall pramptly fumish to Lender ipf idencing the pay
Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a) agrees In wiiting to
the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in good faith the fien by, or defends
against enforcement of the fien in, legal proceedings which In the Lender's opini te to pi the enf t of the lien; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordlnathg the Hen to this Security Instrument. I Llender
determines that any part of the Property is subject to a llen which may attain prority over this Securly Instrument, Lender may give
Borrower a notice identifying the lflen. Bomower shall satisfy the flen or take one or more of the actions set forth above within 10 days of
the giving of notice.

Py

5. Hazard or Property Insurance. Borrower shall keep the Imp now existing or hereaft ted on the Property
Insured agalnst loss by fire, hazards included within the term "extended coverage® and any other hazards, including floods or flooding, for
which Lender requires | This shall be maintained In the amounts and for the perlods that Lender requires. The Insurance
carrier providing the i shall be ch by B bject to Lender's approval which shall not be unreasonably withheld.
! fails to maintal described above, Lender may. at Lender's option. obtaln coverage to protect Lender's rights in
the Property in accordance with paragraph 7.

All insurance policles and r !s shall be ptable to Lender and shall include a standard morigage clause. Lender shall have the

fight to hold the polides and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewa! notices. In the event of loss, Borrower shall give prompt notice to the Insurance carer and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoraion or repair of the

Property d d, if the tion or repair is economically feasible and Lender’s ity is not 1 d. If the { or
repair is not economically feaslble or Lender's security would be 4 d, the § p ds shall be applied to the sums secured
by this ity | hether or not then due, with any excess paid to Bomower. [|f Borrower abandons the Property, or does not
answer within 30 days a noﬂce from Lender that the insurance carrier has offered to settle a olulm. then Lender may collect the tnsurance
proceeds. Lender may use the praceeds to repair or restore the Property or to pay sums d by this Security | or
not then due. The 30- day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree In wiiting, any appli of p ds to principal shall not extend or postpone the

due date of the monihly payments referred to In paragraphs 1 and 2 or change the of the payments. If under paragraph 21 the
Property Is acquired by Lender, Borrower’s right to any | policies and p ds resulting from damage to the Property prior to the
acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immedlately prior to the acquisition.

6. Occupancy, Preservation Maintenance and Protectlon of Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property ns 's principal residi within sixty days after the execution
of this Security Instrument and shafl continue to occupy the Property as B r's principal resid for at least one year afier the date of
occupancy, unless Lender otherwise agrees In writing, which consent shall not be unreasonabty withheld, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to deterorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
In Lender's good faith judgement could result in forfeiture of the Property or otherwise materially Impair the lien created by this

Security Instrument or Lender's security interest. Borrower may cure such a default and rel as provided in paragraph 18, by ing
the action or p ding to be dismissed with a ruling that, in Lender's good faith deiermtnaﬁon. precludes forfeiture of the Bomower's
interest in the Property or other material impairment of the Ilan d by this Security | or Lender's securl‘ty Interest, Borrower
shall also be In default if Borrower, during the loan appficati , gave ially false or | fon or to
Lender (or falled to provide Lender with any material In(om\atlon) in connection with lhe loan evidenced by the No‘le. including, but not
limited to, representations conceming Bomower's accupancy of the Property as a principal resid It this Security is on a

leasehold, Borrower shall comply with afi the provisions of the lease. If Borrnwer aequlres fee title to thé Property, the leasehold and the
fee tile shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights in the Property. if fails to p the and ag| tained in
this Security lnstrument or there Is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding
In b , for demnation or forfelture or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protem the value of the Property and Lender's rights in !he Property. Lender’s actions may include paying any sums
secured by a lien which has priority over this Security | app g in court, paying bl ' fees and g on the
Property to make repairs. Although Lender may take action under this pamgrnph 7, Lender does not have to do s0,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with Interest, upon notlce from Lender to B

8. Mortgage Insurance. If Lender required mortgage Insurance as a condlﬁon of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage Insurance
coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the premiums. required to obtain coverage substamln!ly
equivalent to the mortgage insurance previously In effect. et a cost substantially equivalent to the cost to B of the iy
previously in effect, from an altemate mongnge Insurer approved by Lender. If substantially equival rtgag over ge Is not
avaflable, Borrower shall pay to Lender ‘each month a sum equal to one-twelfth of the yeary mortgage insurance premium being pald
by Borrower when the | ge lapsed or d to be In effect. Lender will accept, use and retain these payments as- a loss
reserve in lieu of morigage Insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender tequires) pravided by an Insurer approved by Lender agein becomes avaffable and
Is obtained. Borrower shall pay the premiums required to maintain morigage Insuruncs in eﬂect or to provide a loss reserve, until the
requirement for mortgage | ends in dance with any written ag and Lender or applicable law.

. lnspecgion,, Jender or Hs. agent may make reasonable entrles upon and Inspections of the Property. Lender shall give
Borrower notice at the time of o pﬂor 1o an inspection speclying reasonable cause for the Inspection, . ’
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10. Condemnation. The proceeds of any award or claim for damages, direct or Juential, in jon with any condemnation

or other taking of any part of the Property, or for Y In lieu of di ion, are hereby asslgned and shall be pald to Lender,

In the event of a total taking of the Property, the p ds shall be applied to the sums d by this Securty | hether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property In which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums d by this Security Instnt Immediately before the
taking unless Borrower and Lender otherwise agres in writing, the sums d by this Security | shall be reduced by the

amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums_ secured Immediately before the taking, divided
by {b) the falr market value of the Property immediately before the taking. Any balance shall be pald to Botrower. In the event of partial
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the amount of the sums
secured Immediately before the taking, unless Botrower and Lender otherwise agree In writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums d by this Security | hether or not the sums are then due.

if the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower falls to respand to Lender within 30 days after the date the notice Is given, Lender is authorized
to collect and apply the proceeds, at its option, elther to restoration or repalr of the Property or to the sums secured by this Security
Instrument, whether or not then due.

' "Unless Lender and Borrower otherwise agree in writing.any appiication of p ds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the of such payment:

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or modification
of amortization of the sums d by this rity 1 g d by Lender to any in i of B shall not operat
to release the liability of the original B or B 's in i lender shall not be required to commence
pr gs agalnst any in interest or refuse to exiend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the ariginal B: orB 'S in Interest. Any forbearance
by Lender in exercising any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ts and ag of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject to the provisions of
paragraph 17. B ’s and ag ts shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this ity I nt only to gage, grant and convey that Bomower's interest in the
Property under the terms of this Security | (b) is not p ly obligated to pay the sums d by this Security |
and (¢} agrees that Lender and any other Borrower may agree lo extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Bomrower's consent.

13. Loan Charges. If the loan d by this Security I is subject to a law whlch sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan cherges coflected or to be collected In connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the y to reduce the charge to the permitted [imit; and
{b) any sums already collected from.B which ded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Bomower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by dellvering It or by mailing it by first -

class mall unless applicable law requires use of th ethod. The notice shall be directed to the Property Address or any other

ddress B deslg by notica to Lender. Any nofice to Lender shall be given by first class mafl to Lender's address stated hereln
or any other add Lender dest by notice to Borrower. Any notice provided for in this Security shall be deemed to
have been given "o Bomrower or Lender when given as provided In this paragraph.

15. Governing Law; Severability. This Security | shall be g d by federal law and the law of the jurisdiction
in which the Properly Is located. In the event that any pravislon or clause of this Secumy Instrument or the Note conflicts with applicable
law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
confiicting provision. To this end the provisi of this Security | and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in
it is sold or ferred (or if & beneficial interest in B is sold or wransferred and Bomrower is not & natural person) without Lendels
prior written consent, Lender may, at its option, require Immediate payment in full of all sums d by this Security | Hi A
this option shall not be exercised by Lender i exercise Is prohibited by federal law as of the date of this Security Instrument,

It Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice Is delivered or malled within which Bomower must pay all sums 4 by this y | It B
falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by thls Security Instrument without
further notice or demand on Bomower.

18. Botrower S nght to Re!nstate. If Borrower meets certain conditions, Barrower shall have the right to have enforcement

of this S inued at any time prior to the earfier of: '(a) 5 days (or such other period as applicable law may specify
for relns\atement) before sale of the Property pursuant to any power of sale contalined in this Securlty Instrument, or () entry of a
judgment enfs g this Security | Those conditions are that Borrower: (a) pays Lender all sums which then would be due under

this Security lnstrument and the Note as if no acceleration had occurred; (b) cures any-default of any other covenants or agreements;(c) pays
all expenses incurred In enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such
action “as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and Borrower’s

obligation fo pay the sums d by this Security J shall continue unchanged. Upon ref by B , this  Security
Instrument and the obfigations secured hereby shall remain fully eﬂamlve as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of leration under paragraph 17.

19. Sale of Note; Change of Loan Senm:er. The Note or a partial Interest In the Note (together with this Security
Instrument) may be sold ene or more times without prior notice to Bomower. A sale may fesult in a change in the entity {known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also may be ane or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan - Servicer, Borrower will be given written notice of the
change in dance with § ph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer
and the address to which payrnents should be made. The notice will also contaln any other information requlred by applicable law.

20. Hazardous Substances. Bomower shall not cause or permit the pr use, disf or rel of
any Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone else to do, anything aﬁed!ng the Property that
is in violation of any Er | Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantitles of H d b that are fly ized to be appropriate to normal residential uses and to maintenance
of the Property. .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any govemmental or
regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowiedge. If Borrower leams, or Is notified by any govemmental or regulatory authority, that -any removal or other remediation of
any Hazardous substance affecting the Property Is necessary, Borrower shall promptly take afl Y dial in
with Environmental Law.,

KR o
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As used in this paragraph 20, "Hazardous Substances® are those substances defined as loxlc or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other ﬂammable or toxic p toxic and
herbicides, volatile soh rals contalning asbest dioacth 7l As used In this paragraph
20, "Environmental Law* means federal laws and laws ol the ]urlsdlalon where the Property ls located that relate to health,
safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followlng
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law rmvldes otherwige). The notice shall specify: (a) the
default; (b) the actlon required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default mus! be cured; and (d) that failure to cure the default on
or before the date specified in the notice may resuit in acceleration of the eume secured by this
Security Instrument, oreolosure dlcial proceodin and sale of the Pro| ert¥ The notice shall

further  inform Borrower of ti sg to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non—exl ence of a default or any other defense of Borrower to ecceleratlon
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at
its option, m taulre immediate pl¥l ment in full of all sums secured by this Security Instrument without
further deman may foreclose this Security Instrument by judiclal proceedlng Lender shall be
entitied to colleet all " expenses incurred in pursuing the remedies provided In this paragraph 21,
lncludin.g, but not limited to, reasonable aﬂorneys feee and costs of title evidence.

22, F Upon pay of all sums by this St Lender shall rel this ity | with

borrower(s) to pay any recordation fees.

23. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share ln and to the Property.
Borrower walves any right of exemption as to the Property.
24, Rademption Period. i the Property Is less than 10 acres In size and Lender waives In any loreolosure proceeding any right

to a defici inst Borrower, the period of redemption from judicial sale shall be reduced to 8 monlhs If the court finds that
the Property has been abandoned by Borrower and Lender walves any right to a defici the period of
redemption from judicial sale shall be reduced to 60 days. The p of this paragraph 24 shall be construed to conform o the
provisions _of Sections 628.26 and 628.27 of the Code of lowa.

25. Riders to this Security Instrument. If one or more riders are d by B and recorded together with this
Security Instrument, the covenants and agreements of each such rder shafl be lncorporated lnlo and shall amend and supplemenl the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this S Y, . {Check

] Adjustable Rate Rider [[] condominium Rider [11-4 Famity Rider

[ Gradusted Payment Rider [ ] Ptanned unit Development Rider []Biweeldy Payment Rider

[ ) Baltoon Rider [J Rate tmprovement Rider [J second Home Rider

[other(s) tspecity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ined in this Security Inst t and In any rider(s)
executed by Borrower and recorded with It.
The undersigned b (s) ack dedge(s) receipt of & copy of this instrument.
Witnesses: ‘ .
. . ) (Seal)
Borrower GAYLA & CRAVEN
(Sea))
Borrower
[Space Below This Une For A bl ]
STATE OF IOWA '
68!
COU TY.OF POLK }
T R
'3r‘;d‘ 3. day of November 1997 , befors me, a Notal
] 3 ry Public n the State of lowa , person:
peered GAYLA: al CRAVEN A SINGLE PEFISON i ﬂW
P S » 4 ‘
ia {_‘ . (\\!-. e ity known to be the person(s) named in and who exectted the foregoing instrugent, and acknowledged that __he
k] o"(‘ : : voluntary act and deed.

[Space Bslow This Line Reserved For Lender and '}
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EXHIBIT "A"

That part of the Southwest Quartér (1/4) of Section Twenty-three (23), Township

Seventy-six (76) North, Range Twenty-eight (28) West of the 5th P.M.,, Madison County,

lowa, described as follows: Commencing at the Southeast corner of the Southwest
Quarter (1/4) of said Section Twenty-three (23); thence on an assumed bearing of North
00°35'35" East along the east line of said Southwest Quarter (1/4) 1114.12 feet to the point
of beginning; thence North 87°30°03" West 94,48 feet; thence South 00°24'13" West 103,65
feet; thence North 89°00'10" West 103.97 feet; thence North 01°37'S5" East 144.69 feet;
thence North 88°53'10" West 307,11 feet; thence North 01°49'35" East 253,86 feet; thence
North 89°58'15" East 497.08 feet to the east line of said Southwest Quarter (1/4); thence
South 00°35'35" West along said east line 306,88 feet to the point of beginning, said tract
contains 3.40 acres and is subject to a Madison County Highway Easement over the
easterly 0.23 acres thereof; and That part of the Southwest Quarter (1/4) of Section
Twenty-three (23), Township Seventy-six (76) North, Range Twenty-eight (28) West of
the 5th P,M,, Madison County, lowa, described as follows. Beginning at the Southeast
corner of the Southwest Quarter (1/4) of said Section Twenty-three (23); thence on an
assumed bearing of South 8§9°56'00" West along the south line of said Southwest Quarter
(1/4) 289.60 feet; thence North 30°20°38" West 625.90 feet, thence North 87°16'44" East
340.82 feet; thence North 16°53'57" East 273,97 feet; thence North 89°11'52" East 194.24
feet to the east line of said Southwest Quarter (1/4); thence South 00°35'35" West along
said east line 820,90 feet to said Southeast corner of the Southwest Quarter (1/4) and the
point of beginning, said tract contains 7.16 acres and is subject to a Madison County
Highway Easement over the easterly 0.62 acres thereof,
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Qaps)

THIS ADJUSTABLE RATE RIDER is made this 3rd day of November ,1997 |, and Is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to BRENTON
MORTGAGES, INC. DES MOINES, IA . {the “Lender”) of the same date. and covering
the property described In the Securlty Instrument and located at:

. 1967 HOGBACH BRIDGE ROAD ’
WINTERSET {OWA 50273

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY. -

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows: .
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.000 %. The Note provides for changes In the Interest rate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates :
The interest rate | will pay may change on the 1st day of December _, 2001, and on that day every
12th month thereafter. Each date on which my interest rate could change is called a "Change Date".

(B) The Index

Beginning with the first Change Date, my Interest rate will be based on an Index. The “Index* is the weekly average yield on
United States Treasury securities adjusted to a constant maturity of 1 year, as made avallable by the Federal Reserve Board. The most
recent Index figure avallable as of the date 45 days before each Change Date is called the "Current Index".

it the Index Is no longer avallable, the Note Holder will choose a new index which Is based upon comparable Information. The
- Note Holder will give me notice of this cholce. : )

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Three and 250/1000
percentage points ( 3.250_%) to the Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the fimits stated in section 4(D) below, this rounded amount will be my new
Interest rate until the next Change Date. = .

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that
| am expected to owe at the Change Date in full on the maturity date.at my new interest rate In substantially equal payments. The
result of this calculation will be the new amount of my monthly payment. '

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than ___10.000 % or less than 6.000 %.
Thereafter, my Interest rate will never be increased or decreased on any single Change Date by more than Two and 000/1000
] pementa_ge points ( . 2.000 %) from the rate of Interest | have been paying for the preceding twelve
months. My Interest rate will never be greater than 14.000 %.

(E) Effective Date of Changes

- My new Interest rate will become effecﬁye on each Change Date. | will pay the amount of my new monthly payment beginning on
the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

Tl}e Note Holder will deliver or mall to me a notice of any changes in my Interest rate and the amount of my monthly bayment
before the effective date of any change. The notice will Include Information required by law to be given me and also the title and .
. telephone number of a person who will answer any question | may have regarding the notice,

B, - TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any interest in
it Is sold or transferred (or if a beneficlal Interest In Borower Is sold or transferred and Borrower Is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. ‘ However, this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the date of this
Security Instrument, Lender also shall not exerclse this option if: (a) Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended transferee as If a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be Impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's consent ta the loan
assumption. Lender may also require the 3 to slgn an ption ag t that is ptable to Lender and that obligates
the transferee 1o keep all the promises and agreements made in the Note and in this Security Inst B will continue to be
obligated under the Note and this Security instrument unless Lender releases Borrower in witling. :

If Lender exercises the option to require immediate payment in full, Lender shall give B notice of The notice
shall provide a perlod of not less than 30 days from the date the notice is dellvered or malled within which Bomower must pay all
sums d by this Security Inst . |f Borrower falls to pay these sums prior to the expiration of this period, Lender may tnvoke
any remedies permitted by this Security Instnsment without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and co tained In this Adjustable Rate Rider.
The undersigned b (s) act ledge(s) recelpt of a copy of this Instrument.
%é /aé: ¥ ,ég@ — [Seal]
Borrower GA CRAVEN
[Seal)
Bovrower
[Seal)
Barrower
S
A% Bqnowu I m’]
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