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WHEREAS . Farmers .& Merchants State Bank, Winterset, Iowa

5-&

{called thc ”Mongagee") xs‘lhe holder of a certain __Mortgage
(Insert Mortgage, Purchase Contract, or other Security Instrumeat)

{called the "Security Inétfument") recorded in Book No. 2001 Page. 447 ,
ofthe County Récérder' 3 Records of Madison County,
WHEREAS Scott Allen and Jennifer J. Allen

(called the "Mortgagor") is (are) the owner(s) of certain real estate described in the above listed security instrument; and

WHEREAS, Mortgagor has applied to the United States of America, United States Department of Agricuiture, acting
through the __Farm Service Agency (called the
"Government"), for a loan for the purpose of improving or purchasing and improving the real estate, to be secured by
a mortgage, deed of trust, or other security instrument that will be subject to the Security Instrument held by or for the
benefit of Mortgagee;

THEREFORE, in consideration of the insuring or making of the loan by the Government, Mortgagee, for mortgagee’s
self, heirs, executors, administrators, successors, and assigns does hereby agree:

1) That the mortgagee will not declare the Security Instrument to be in defauit and the indebtedness secured thereby will
not be accelerated unless prior written notice has been provided to the Government at the following address:
v Madison Co. FSA, 815 Hwy 92 E., Winterset, IA 50273

Said notice will be delivered 1o the Government by Certified Mail not less than, 90 days prior to the
intended action;
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2) That the Government may, at its option, cure any monetary default by paying the amount of the Mortgagor’s
delinquent payments to the Mortgagee; -

3) That should the Government commence liquidation proceedings and thereafter acquire the real estate covered by the
security instrument, the Mortgagee will not declare the security instrument to be in any non-monetary default;

4) That to the extent the Security Instrument secures future advances which have priority over the Government's security
instrument, no advances for purposes other than taxes, insurance or payments on other prior liens will be made under

any future advance feature of the mortgagee's security instrument without the written consent of
Madisaon County FSA

S) That this agreement includes consent to the Government for making (or transferring) loans and taking (or retaining)
the related mortgage notwithstanding any provision of the Mortgage which prohibits a loan or mortgage (or transfer)
without Mortgagee's consent;

6) That should the Government obtain title to the property either by foreclosure or voluntary conveyance, Mortgagee will
grant consent so the Government may transfer the property subject to the prior lien notwithstanding any prohibition in
the Mortgagee’s security instrument to the contrary.

- t
IN WITNESS WHEREOF, Mortgagee has executed this Agreement with Prior Lienholder this 0

day of‘___%ék: ( 2001

(Seal)

(Mortgagee)

(Seal)

(Mortgagee)

Farmers & Merchants State Bank,
Winterset, IA 50273

(Name of Corporation - Mortgagee)
’

By.
ly Autho: Officer) -
~
Vico freacd X
(Title)
ACKNOWLEDGMENT
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THE IOWA STATE BAR ASSOCIATION FOR THE LEGAL EFFECT OF THE USE OF
Officlal Forin No. 162 G. Stephen Walters ISBA # 05813 THIS FORM, CONSULT YOUR LAWYER

“octa
STATE OF IOWA _ . COUNTY OF MADISON , S&:
Onthis___20th  dayof _April , 2001 _ before me, the undersigned, a Notary Public in

and for the said State, personally appeared Bill Dickey

MXWWW, to me personally known, who being by me duly sworn, did
say that i&xﬂ;sdhe Vice President R XN KK HHRHHIHHIHHRIFHIHAIN *
respectively, of the corporation executing the within and fdregoing instrument to which this is attached, that
(ne—sea#—has—béen—ppeeu;ed—by—the)—(&eseal affixed thereto is the seal of the) corporation; that the instrument

was signed (and sealed)ﬁ‘on behalf of the corporation by authority of its Board of Directors; and that

Bill Dickey — xRk xxxxwxxx——80 officer  yeswofioerx

acknowledged the execution of the foregoing instrument to be the voluntary act and deed of the corporation,

Sl

G. Stephen Walters , Notary Public in and for said State.

by it and by them voluntarily executed.

(Section 558.39, Code of lowa)

'S, STEPHEN WALTERS |

)

Acknowledgment: For use in the case of corporations

® The lowa State Bar Association
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