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THIS FIRST MODIFICATION of Note and Mortgage Agreement made this 11th day of March, 1996 by and between Billie W
. !:tidout and Evelyn M. Ridout,(herein "Borrower") and the FIRST NATIONAL BANK IN CRESTON, Creston, lowa (herein

" RECITALS:

A. Borrower is the Mortgagor or an Obligor and Lender is the Mortgagee of a mortgage dated April 8, 1991, which mortgage
originally secured payment of a loan in the, amount of $71,500.00 pius interest at the rate o,t 11.00% per ennum, maturing on
March t, 1996, as evidenced by a Note of the same date executed by Borrower.

B.  The mortgage Is recorded ln the ofﬂce of the Reoorder of Umon County, iowa m Book 508 of Mortgages oh Page 300-
303 and is of real estate gituated in Union County and the mortgage is recorded in the office of the Recorder of Madison

County, lowa, in Book 158¢f Mortgages on Page 555 and Is of real estate situated in Madison County described as follows:

The Southeast Quarter (SE1/4) of the Northeast Quarteer (NE1/4) of Section Sixteen (16), Township Seventy-four (74)
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North, Range Twenty-eight (28) West of the 5th P.M., Madison County , lowa and- -

excepting the West five (5) acres thereof,'in Section Two (2), ailv in Township Seventy-three (73) North, Range Twenty-nine

(29) West of the 5th P.M., Union County, lowa. REC § o
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C. Borrower and Lender desire that the Mortgage and Note be modified as herein provided butg,
that all terms not so modified remain unchanged and in full force and effect. o

NOW THEREFORE, in consideration of the mutual covenants herein contained, it is agreed: ,
1. AMOUNT DUE: Borrower acknowledges thete is as of this date due and owing on the : 2~ﬁ§[,-FEB"‘-2't mt%a@
aforesaid Mortgage and Note the principal balance of $57,200.00 plus accrued interest. ERT UT SLLR
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2. PAYMENT SCHEDULE: The payment schedule provided in said Note is hereby modified ., 150 npiin TV 1GWA
s0 that payments of principal and interest shall be made as follows:

$3575.00 principal on June 15, 1996 and $3575.00 principal plus accrued interest on March 1, 1997, and a like amount on
the same day of each year thereafter until March 1, 2001 when the entire sum of unpaid principal and interest shall be paid in
full.

3. RATE: The interest rate provided in the Note is hereby modified to be 8.75 % as of March 8, 1996.

4. OTHER MODIFICATIONS:- compurER_X_
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5. WARRANTY: Borrower covenants and warrants that the said Mortgage is a first lien COMPARED

upon the real estate ve,

&8
6. NO OTHER "%?Mingfﬁ(eént as provided above, the said Morigage and Note and all provisions thereof shall
remain unafte Uil To A , Agreement and ali terms, conditions and provisions of said Note and Mortgage not
modified are lte&y'r tjn‘latl respects, and Borrower promises to pay the aforesaid sum with interest and in
the manner gﬁ ; 9%

Richard O. Andersor SVice Prosident Billie W. Ridout
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STATE OF iOWA '
COUNTY QF UNION
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On this 1t day of March , 1996, before me, a Notary Public in and for UnionCounty, personally
appeared Billy W. Ridout and Evelyn M. Ridout, known to be the identical person(s) named in and
who executed the foregoing instrument and acknowledged that they executed the same as
their voluntary act and deed.

Debra 4 70thes

W ' - Notary Public in and for said County énd State I

STATE OF IOWA

8¢l

' COUNTY OF UNION

" On this' 11 th day of March , 1994, before me, a Notary Public in and for Union County, personally
appeared Russell K. Booth and Richard C. Anderson, to me personally known who being by me
duly sworn did say that they are the Vlce President and Vice Pre5|dent respectively, of said o
corporatlon that the seal aﬁlxed to said instrument is the seal of sald corporation and that the said
instrument was signed and sealed on behalf of said corporation by authority of its Board of

‘Directors and said -execution of said instrument fo be the voluntary act and deed of said -

. corporation.
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Notary Pubiic in and for said County and State
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