Doc ument_—2_009 1973

Book 20@@3 Page 1979 Type 84 @05 Pages |

Date 6/19/2083 Time 2:32 PM

Rec Amt $7.00 INDXL//
ANNO
SCAN

LISA SMITH. COUNTY RECORDER CHEK
MADISON COUNTY [OWA

Preparer: Kathy J. Carlson, Manager USDA Credit Union,
210 walnut, Room 927, Des Moines, IA 50309

v’ * Fam gard.  SUBORDINATION AGREEMENT
Clom. €2 2002

WHEREAS, Jeffrey D. Jobe and Vonna R. Jobe, husband and wife, granted to USDA Credit
Union, a mortgage in the principal amount of $40,000.00, dated April 15, 2008 and filed April 22, 2008,
Book 2008, Page 1272 of the Recorder’s Office of Madison County, lowa, covering and encumbering the
following described real estate:

Lot One (1) of Millsiream Country Estates, a Subdivision in the South Half (1/2) of the

Northeast Quarter (1/4) of the Northeast Quarter (1/4) of Section Eighteen (18), Township

Seventy-five (75) North, Range Twenty-seven (27) West of the 5™ p.M., Madison County, —
Jowa.

WHEREAS, JefTrey D. Jobc and Vonna R. Jobe, husband and wife, granted to Farmers &
Merchants State Bank a mortgage in the principal sum of $196.000.00 dated June 15, 2009 and filed Junc
19, 2009 in Book _Z00F . Page /977 of the Recorder’s Office of Madison County, lowa, also
covering and encumbering the above described real estate.

NOW THEREFORE, USDA Credit Union docs hercby limit and reduce the maximum amount of
the borrower’s loan to be $12,250.00 at any one time and docs hereby subordinate its mortgage described
above recorded in Mortgage Record 2008, Page 1272 of the Recorder’s Office of Madison County, lowa,
in favor of and to the mortgage described above held by Farmers & Merchants State Bank recorded in
Book 2009, Page /@2 7 7 of the Recorder’s Office of Madison County, lowa.

IN ALL OTHER respects said mortgage of USDA Credit Union and its priority position as to all
other liens on said property, not specifically mentioned herein shall remain in full force and cffect.

Dated this [5 n\day of WDU//,Q .09

USDA Credit Union

- By: Zn«/v«\ ﬂ dfﬁom

lollectiom pTficer

STATE OF IOWA, COUNTY OF POLK, ss:

Onthis S dayof D\ \anN\e_ =00 7, before me, the
undersigned, alNotary Public in and for the State, personally appcared

‘\4* . Vorre rsomn to me personally known, who being by me duly swom,
did say that she is the _(__cs\\eC Mem @{) e of the corporation
executing the within and foregoing instrument to which this is attached, that the instrument was
signed on behalf of the corporation by authority of its Board of Directors; and that

l<\ M. Yoo SON as officer acknowledged the execution of the

foregoing instrument 1o be the voluntary act and deed of the corporation, by it and by them
voluntarily executed. —\\4 S IE / r c ' }

Notary Public in agd/for said State.
Acknowledgment: For use in the case of Rorporations KATHY J. CARLSON ]
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