hadl

R
b
V.,

.- (“.

- pocument 2009 1331

Book 2809 Page 1331 Type @4 002 Pages 7

Date 5/@1/2809 Time 2:31 PM
Rec Amt $37.00

L1SA SMITH. COUNTY RECORDER
MADISON [OWA

WHEN RECORDED MAIL TO:

FISERV LENDING SOLUTIONS

600-A N JOHN RODES BLVD

MELBOURNE, FL 32934 “
PREPARED BY: Katrina Pierce

535314 immw“mlml V Record and Return To:

Fiserv Lending Solutions
Fiserv~P.0. BOX 2590
WADE. COREY J Chicago. IL 60690

MORTGAGE LOAN MODIFICATION AGREEMENT
TO CORRECT LEGAL DESCRIPTION
For All States

This Mortgage Loan Modification Agreement (*Agreement” or “Modification™ or
“Modification Agrecment”), made effcctive April 16, 2009 (the “Effective Date™)

between: Corey J. Wade and Debbie J. Wade; joining herein as Owner, not as
Borrower, the address of each of whom is as stated in the Credit Agrecment or Security

Instrument, defined below, (“Obligor,” whether one or more) and USAA Federal Savings -

Bank, 10750 McDermott Freeway, San Antonio, Texas, 78288 (“USAA FSB” or
“Lender”), modifies, amends and supplements (1) the Mortgage, Deed of Trust, Security
Deed, or Deed to secure Debt (the “Security Instrument”) dated September 7, 2006, and
rccorded on October 4, 2006 with Book 2006, Page 4117, in Madison County, State of
Iowa, and (2) the Home Equity Line of Credit Agreement, the Equity Line of Credit
Agreement and Disclosure, the Promissory Note, or Notc bearing the same date as, and
secured by, the Security Instrument (the “Credit Agreement”), which covers the real and
personal property described in the Security Instrument and defined therein as the Real
Property or Property, evidencing the home equity loan made by USAA FSB to
Borrower(s) as identified in the Credit Agreement effective September 7, 2006, (thc
“Loan”}, the real property described in said Security Instrument being set forth as follows
(the “Original Description™):

Original Description: Exhibit A.

In consideration of the mutual promises and agreements exchanged, and other
good and valuable consideration, the receipt and sufficiency of which are hercby
acknowledged, it is hereby agreed by and among the partics as follows:

1. The current outstanding principal balance of the Note as of
April 16, 2009, is $54,384.36. '
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*2.° - It has come to the attention of the parties that the legal description of the Property
. 'as described in the Security Instrument is not correct and Exhibit A shall be deleted. The

legal description of the property shall be replaced as follows in Exhibit B (the “Corrected
Description™):

Corrected Description: Exhibit B.

Therefore, the legal description contained in the Security Instrument is hereby modified
to provide the Corrected Description.

This Mortgage Loan Modification Agreement is being executed and recorded to correct
the legal description of the Real Property or Property and to clcar up any clouds on the
title to the property described by the Original Description. To the extent that the lien of
the Security Instrument is deemed a cloud on title on the property described by the
Original Description, this Agreement shall release said property, but in any event shall
encumber and constitute a lien on the property described by the Corrected Description,
and for that purposc Borrower does hereby MORTGAGE, GRANT, BARGAIN,
PLEDGE, ASSIGN, TRANSFER, SELL, AND CONVEY to USAA FSB, or, if the
Sccurity Instrument is a Deed of Trust, to the Trustec named in the Security Instrument in
trust, with power of sale, for the benefit of USAA FSB, the Property described above as
the Corrected Description.

3. Except as otherwise expressly modified hereby, all terms and provisions
of the Credit Agreement and Security Instrument are ratified and confirmed and shall
remain in full force and effect, enforceable in accordance with their terms as hercby
modified. To the extent of any conflict between the Credit Agreement and Sccurity
Instrument, on the one hand, and this Agreement, on the other hand, this Agreement shall
control, Obligor represents and warrants that as of the effective datc of this Agreement
no default exists in the Credit Agreement or Security Instrument.

4, Obligor hercby agrees to observe, comply with and perform all of the
obligations, terms and conditions under or in connection with the Credit Agreement and
Security Instrument cxecuted by Obligor, as modificd hereby. Obligor hereby reaffirms
to USAA FSB each of the representations, warranties, covenants, and agreements
contained in the Credit Agrecment, Security Instrument, or any or all other documents
executed in connection with the Loan, with the same force and cffect as if each were
separately stated herein. This Agreement is not intended to bc a satisfaction and
replacement of the existing obligation, but rather a modification, amendment, and
supplement of the cxisting obligation.

S. Obligor hereby acknowledges and agrees that the liens and security
intcrests of the Security Instrument and any other documents and instruments exccuted in
connection with the Loan sccuring the Note are valid and subsisting liens and sccurity
interests and are superior to all other liens and security interests against the property and
any other collateral to which they attach, with the sole exception of any indebtedness
secured by encumbrances of record on the date of the Security Instrument and of which
Obligor made Lender aware prior to closing of the Loan (if any and if such indebtedness is
still unsatisfied), and they are hereby rencwed and cxtended and carried forward in full
force and effect.
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* [An “X” is placed before the
. ‘following Paragraph No. 6

if it applies:]

6. As a condition to USAA FSB’s agreements and obligations hereunder,
Obligor acknowledges and agrees that a fully cxecuted and enforceable Endorsement to
the Mortgagec Title Policy issued by [name of title company]
and dated effective [date] correcting the legal
description of the Property as described above as the Corrected Description has been or is
being delivered to USAA FSB at no cost to USAA FSB. The Endorsement must be
satisfactory to USAA FSB and must insure that the policy coverage has not been reduced
or terminated by virtue of this Agreement.

7. This Agreement shall be binding upon and shall inure to the bencfit of the
parties, their respective heirs, representatives, successors and assigns.

8. In the event the enforceability or validity of any portion of this
Agreement, the Credit Agreement, the Security Instrument, or any other documents
executed in connection with the Loan, all as modified hereby, is challenged or
questioned, such provision shall be construed in accordance with and shall be governed
by whichever applicable federal or state law would uphold or would enforce such
challenged or questioned provision.

9. THIS AGREEMENT AND ALL OF THE LOAN DOCUMENTS, AS
HERETOFORE OR HEREIN MODIFIED, REPRESENT THE FINAL AGREEMENT
BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE
OF PRIOR, CONTEMPORANEOQOUS OR SUBSEQUENT ORAL AGREEMENTS OF
THE PARTIES. THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN
THE PARTIES.

10.  Inthe event the term, “Obligor,” represents more than one person, then the
terms of this Modification Agreement are undertaken by each and every
person, and all duties under this Modification Agreement are joint and
several. All references to the singular include the plural; all references to
the masculine include the feminine.
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"* * * IN WITNESS WHEREOF, the undersigned have cxecuted this agrecment in one

_«or more counterparts, each of which shall be decmed an original and all of which together

"% " will constitute one and the same instrument, on thc dates set forth in the
acknowledgments below, to be effcctive as of the date first above written.

LENDER:

USAA FEDERAL SAVINGS BANK

By: O{\ :/%\//k/—

Name: Jéﬁs\i’ca Saldana
Title: Account Services Splst.

STATE OF TEXAS §

§
COUNTY OF BEXAR §

This instrument was acknowledged before me on the 16" day of April , 2009 by
Jessica Saldana, Account Services Spist. of USAA FEDERAL SAVINGS BANK, a
federal savings bank, on behalf of said federal savings bank.

i fa R

‘ “""'MLA Notary Pullic ifard for the
74\ i%ﬁgiss Statc of Texas
A A STATE OF TEXAS Laura K Bridges
Ry My Comm. Bxp. 02-06-2013 My Commission Expires:2-06-2013
hALAALALAALAALAAAAALZ
OBLIGOR:
) @l}.. 02009
atdr Date
Corey J. Wade A
st X s o 2309
Signature (/ Datc
Debbie J. Wade
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STATEOF (oo~ §

§
COUNTY OF Yo\ §

BEFORE ME, the undersigned authority, on this day personally appeared Corey
J. Wade known to be the person whose name is subscribed to the foregoing instrument
and acknowledged to me that@ﬂ executed the same for the purposes and
consideration therein expresscd. |

GIVEN under my hand and scal of office this the Q S&day of ﬂ?_)u | ,

it and for
The State of towa-
Printed Name of Notary:

m \6“5 5' ﬁ&&§ £ h ':C~! !5

My Commission Expires: __Qf,- ) Sp1&

STATE OF _ louwoe.

COUNTY OF Qg\\k

§
§
§

BEFORE ME, the undersigned authority, on this day personally appeared Debbie
J. Wade, known to be the person whosename is subscribed to the foregoing instrument
and acknowledged to me that h executed thc same for the purposes and
consideration therein expressed.

GIVEN under my hand and seal of office this the 9;5@- day of &P Al ,
QOO .

MISTY M M STUFFLEBEAM N lic {nf:
§ COMMISSION NO. 729649 Tl? ! Sy, {) .ubflc IIlband for
* JUR * | My COMMISSION EXPIRES e State o Coer
10WA At M) I0 VD Printed Name of Notary:
mdxj shffubee
My Commission Expires: J(, 3.l Joib
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EXHIBIT A
(Incorrect Legal)
LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED REAL ESTATE IN MADISON COUNTY,
IOWA:

A PARCEL OF LAND I NET NORTHWEST QUARTER (1/4) OF THE
NORTHEAST QUARTER (1/4) AND THE SOUTHWEST QUARTER (1/4) OF
THE NORTHEAST QUARTER (1/4) OF SECTION SIXTEEN (16) TOWNSHIP
SEVENTY-SEVEN (77) NORTH, RANGE TWENTY-SIX (26) WEST OF THE 5™
P.M., MADISON COUNTY, IOWA, MORE PARTICULARLY DESCRIBED AS
FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF SAID
SOUTHWEST QUARTER (1/4) OF THE NORTHEAST QUARTER (1/4);
THENCE NORTH 00° 00’ 00" EAST, 330.96 FEET ALONG THE WEST LINE OF
SAID NORTHWEST QUARTER (1/4) OF THE NORTHEAST QUARTER (1/4)
OF THE NORTHWEST QUARTER (1/4); THENCE SOUTH 00° 00’ 00” WEST,
111.35 FEET ALONG SAID EAST LIEN TO A POINT; THENCE SOUTH 88° 17’
15” WEST, 664.20 FEET OT A PONT; THENCE SOUTH 00° 00’ 00” EAST,
148.20 FEET TO A POINT; THENCE SOUTH 84° 12’ 58" WEST, 714.01 FEET
TO A POINT ON THE WEST LINE OF SAID SOUTHWEST QUARTER (1/4) OF
THE NORTHEAST QUARTER (1/4); THENCE NORTH 00° 00’ 00” EAST, 109.04
FEET ALONG SAID WEST LINE TO THE POINT OF BEGINNING AND
CONTAINING 9.989 ACRES MORE OR LESS INCLUDING 0.334 ACRES OF
COUNTY ROAD RIGHT-OF-WAY.

798945 Page 6 of 7
1/02/02




“
-)

EXHIBIT B
(Correct Legal)
LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED REAL ESTATE IN MADISON COUNTY,
IOWA:

A PARCEL OF LAND IN THE NORTHWEST QUARTER (i/4) OF THE
NORTHEAST QUARTER (1/4) AND THE SOUTHWEST QUARTER (1/4) OF
THE NORTHEAST QUARTER (1/4) OF SECTION SIXTEEN (16) TOWNSHIP
SEVENTY-SEVEN (77) NORTH, RANGE TWENTY-SIX (26) WEST OF THE 5™
P.M., MADISON COUNTY, IOWA, MORE PARTICULARLY DESCRIBED AS
FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF SAID
SOUTHWEST QUARTER (1/4) OF THE NORTHEAST QUARTER (1/4);
THENCE NORTH 00° 00° 00” EAST, 330.96 FEET ALONG THE WEST LINE OF
SAID NORTHWEST QUARTER (1/4) OF THE NORTHEAST QUARTER (1/4)
TO A POINT; THENCE NORTH 84° 12’ 58” EAST, 1325.01 FEET TO A POINT
ON THE EAST LINE OF SAID NORTHWEST QUARTER (1/4) OF THE
NORTHEAST QUARTER (1/4); THENCE SOUTH 00° 00’ 00” WEST, 111.35
FEET ALONG SAID EAST LIEN TO A POINT; THENCE SOUTH 68° 17’ 157
WEST, 654.20 FEET OT A PONT; THENCE SOUTH 00° 00° 00” EAST, 148.20
FEET TO A POINT; THENCE SOUTH 84° 12’ 58” WEST, 714.01 FEET TO A
POINT ON THE WEST LINE OF SAID SOUTHWEST QUARTER (1/4) OF THE
NORTHEAST QUARTER (1/4); THENCE NORTH 00° 00’ 00” EAST, 109.04
FEET ALONG SAID WEST LINE TO THE POINT OF BEGINNING AND
CONTAINING 9.989 ACRES MORE OR LESS INCLUDING 0.334 ACRES OF
COUNTY ROAD RIGHT-OF-WAY.

SUBJECT TO AND TOGETHER WITH ANY AND ALL EASEMENTS,
COVENANTS AND RESTRICTIONS OF RECORD.
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