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{C) "Lender” is JPMORGAN CHASE BANK. N.A.

Lenderisa BANK
organized and existing under the laws of the U.S.A. .
Lender's address is 504 VIRGINIA DRIVE

FORT WASHINGTON PA 19034
Lender is the mortgagee under this Security Instrument.
(D) "Note” means the promissory note signed by Borrower and dated ~ April 4. 2009
The Note states that Borrower owes Lender
One Eundred Eighty Thousand. and 00/100 Dollars
(US.$ 180,000.00 ) plus interest. Borrower has promised to pay this delt in regular Periodic
Payments and o pay the debt ie foll pot laterthan May 1., 2039
(E)"mwmmtupmperqmmudwmudbaowmmwm'Tmhofmmthc

Property.”

(F) "Loan" means the debt evidenced by the Note, ph interest, any prepayment charges and late charges
doe undex the Note, and all sums due under this Security Instrament, plus interest.

{G) "Riders” meaps ali Riders to this Security Instrument that are executed by Borrower. The foliowing
Riders are to be execeted by Borrower [check box as applicable]:

Adjustable Rate Rider [_] Condominium Rider [ Second Home Rider
Balloon Rider Planned Unit Development Rider ] 1-4 Family Rider
VA Rider [ Biweekly Payment Rider Othex(s) [specify]

() "Applicable Law™ means all controlling applicable federal, state end local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all spplicable final,
aon-appealable judicial opinions.

(1) "Commuaity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charpes that are imposed on Borrower or the Property by a condominium association, hameowners
associgtion or similar organization.

() "Electronic Funds Transfer” means any transfer of funds, othee than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, compater, or magnetic tape o 85 to order, instruct, or authorize a financial institation to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, antomated teller
machine transactions, wansfers initiated by tclephone, wire transfers, and sutomated clearinghouse
transfers.

(K) "Escrow Items” means those items that are described in Section 3.

(1) "Miscellaneous Proceeds” means amy compenastion, settlement, swand of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: @)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in licu of conderanation; or (iv) mistepresentarions of, or omissions as to, the
value and/or condition of the Property.
mm:)m'hf)mpphmmwmimpmmiuluﬂnathwd.ormm
{N) “Perlodic Peymeat* means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Secaity Instrument. .
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(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or scoessor legislation or regulation that governs the same subject matier. As nsed
in this Security Instrament, “RESPA" refers 10 all requirements and restrictions that are imposed in regard
to 2 “federally related mortgage loan” even if the Losn does ot qualify as a “federally related mortgage
loan” under RESPA.

(P} "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secores 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's coverants and agreements under this

Security Instrument and the Note, For this pwrpose, Borrower immevocably mortgages, grants and

conveys to Lender, with power of sale, the following described property located in e

COUNTY of MADISON :
(Type of Recocding furisdiction] [Name of Recording farisdiction]

See Attached Legal Description

Parcel ID Number: 060012868002000 which carrently has the address of
3030 CUMMING RD (Swoct)
VAN METER (City], Towa 50261 12ip Code]
("Propesty Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
casements, appurtenances, and fixtures now or hereafier a pant of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the *Property.”

BORROWERCOVENAN’ISMBnmw:rislxwfunysdsedot‘themhﬁebycoﬁveyedandhas
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Bormower warrants and will defend generally the title to the Property against all claims and
desmands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforna covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

VMP ©.8{1A) weos Pace3of 18 Form 3016  1/01




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pagment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursnant to Section 3. Paymenis dve under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrament seceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) mozuey order; (c) cestified check, bank check, treasurer's check or
cashier's check, provided any soch check is drawn upon an institution whose deposits are insared by a
federal agency, instrumentality, or entity; or (d) Electronic Fonds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lerder may retum any payment or partial payment if the payment or partial payments are insufficient to
tring the Loan current. Lender may accept amy payment or partisl payment msufficient to bring the Loan
carrent, without watver of any rights herender or prejudice to its rights to refuse such payment or partial
paymeunts in the futare, but Leader is not cbligated to apply such payments at the time snch payments are
acoepted. If each Periodic Paymens is applied 2= of its schednled due date, then Leader need aot pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loen current. If Borrower does not do so within a reasonable petiod of time, Lender shall either apply
such fands or renun them to Borrower. If not applied earlier, such funds will be applied to the cutstanding
principal balagce under the Note irnmedistely prior to foreclosure. No offsct or claim which Borrower
might have now or in the future againxt Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements sacured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and spplied by Lender shall be spplicd in the fallowing order of priority: (a) interest
doe under the Note; (b) principal due under the Note; (c) amonnts due under Section 3. Such payments
chall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shail be applied first to late charges, second to any other amounis due under this Security Instrument, and
then to reduce the principal balance of the Nate.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient emount to pay any late charge dne, the paymemt may be applied to the delmquent paymens and
the late charge. If more than one Periodic Psyment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the fell payment of one or
more Perlodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shail
be applied first 10 any prepayment charges and then as described in the Note.

Any spplication of payments, insurance proceeds, or Miscellaneous Proceeds io principal due under
the Note shall not extend or postpone the dne date, of change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dve
under the Note, untit the Note is paid in full, 2 som (the "Fands™) $o provide for payment of stounts due
for: (a) taxes gnd assessments and other items which can attain priority over this Security Instroment as a
lien or encumbrance on the Property; (b) leesehold paymeats or groand reats on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section S; and (d) Mortgage Insurance
premiums, if any, or amy sums paysble by Bomower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance witk the provisions of Section 10. These items are called "Escrow
Items,® At origination or & any fime during the term of the Loan, Lender may require that Commmumity
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenix shall be an Escrow Item. Barrower shall promptly farnish to Lender all notices of amounts to
be paid umder this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation o pay the Fonds for any or all Esaow Items. Lender may waive Borrower's
obligation to pay to Lender Fuads for any or all Escrow Items st any time, Any such waiver may only be
in writing: In the event of such watver, Borrower shallpay divectly, when and where payable, the amounis
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lengder requires,
shall furnish to Lender receipts evidencing such payment within such time period 25 Lender may require.
Borrower's obligation to make snch payments and to provide receipts shall for ali pusposes be deemed 0
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used In Section 9. If Borrower is obligated to pay Escrow Items direedly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender mey revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. .

Lender mxy, a1 auy time, collect and hold Punds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxinmum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasomable estimates of expenditures of future Escrow Items or otherwise in scoordance with Applicable
Law.

The Funds shall be held in an instimtion whose deposits are insured by a federal agercy,
instrumentality, or entity (incloding Lender, if Lender is an instifiution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender sbail apply the Funds to pay the Escrow Items no later than the time
specified undes RESPA. Lender shall not cherge Borrower fos holding and applying the Funds, anmually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Punds and Applicable Law permits Lender to make such @ charge. Unless an agrecmeat is made In writing
or Applicable Law requires interest to be paid on the Punxls, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an snmual sccounting of the
Funds s required by RESPA.

If there is 2 surphs of Funds held in escrow, as defined under RESPA, Lender shall acoount to
Borrower for the excess fands in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower gs required by RESPA, and Barrower shall pay to
Lender the amount necessary to make up the shortsge in accordance with RESPA, but in no more than 12
monthly payments. If thers is a deficiency of Punds held in escrow, as defined under RESPA, Lender shalt
notify Borrower as required by RESPA, and Borrower shall pay to Lender the emount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sumg secored by this Security Instroment, Lender shall prompily refand
to Borrower any Funds keld by Leader.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atrribugsble to the Property which can attain priority over this Security Fostrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesameats, if any. To
the extent that these iterns are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrument nnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemert; (b) comtests the lien in good fith

oo 3 0L
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by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enfarcement of the lien while those proceedings are pending, but only until such proceedings
are conchided; or {c)} secures from the holder of the licn an agreement satisfactory to Lender subordingting
the lien to this Security Instrument. If Eender determines that any part of the Property is subject to a lica
which can attain priority over this Security Insrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notlce is given, Borrower shalt satiafy the Hen or take one or
more of the actions set forth above in this Section 4. ’

Lender msy require Borrower to pay & one-time charge for a real estate tax verification and/or
reparting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on
the Property Insured against loss by fire, hazards inclnded within the term “extended coversge,” and any
other hazards including, bmt not Limited to, earthqoekes and floods, for which Lender requires insurance.
This insurance shall be maintsined in the amounts (inclnding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding setences can change daring the term of
the Loan. The insarance carrier providing the insutance shall be chosen by Borrower subject to Lender's
right to disspprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in coonection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Managemend Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain imsurence
coverage, at Lender's option and Borrower’s expease. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
bazard or liebility and might provide greater or lesser coverage than was previnusly In effect. Borrower
acimowledges that the cost of the imsurance coverage so obigined might significantly exceed the cost of
insurance that Borrower could have cbtained. Any amounts distrirsed by Lender under this Section 5 shalt
become additional debt of Borrower secured by this Secarity Instrament. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policles shalt be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clsuse, and shail name Lender as
mortgagee and/or as sn additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender sll receipts of paid premiums and
renewsl notices. If Borrower obieins any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & stendard mortgage clause and
hall aame Iender as moxtgagee and/or as an additiogal loss payee.

In the evet of loss, Borrower shal) give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomrower otherwise agree
mwm.mmmmpm.MummmeMyMMHmmmﬂmbym.M
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's secarity is not lesacned. During such repair and restoration period, Lender shall have the right to
hommmmwlmmwmoppommBymimpmmmmymmm
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorstion in a single paymeat or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
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requires interest to be paid on soch insurance pruceeds, Lender shall not be required to pey Borrower any
imterest or earnings on Sxh procesds. Fees for public adjusters, or other thind parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security wonld be lessened, the insurancs
proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abaadons the Property, Lender may file, negotiste and sctde any availsble insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to sedle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice i given. In either event, or if Lender scquires the Property under
Section 22 or otherwise, Boirower hereby assigns to Lender (8) Borrower's rights to any insurance
proceeds in an amovnt not to exceed the amounts unpaid cnder the Note or this Security nstrument, and
() any other of Borrowex's rights (other than the right to any refund of untamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Propexty or
10 pay amounts unpsid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrowes's principal
residence within 60 days after (he execution of this Security Instrument and shall continte to cccupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, untess Lender
otherwise agrees in writing, which consent shafl not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propenty, allow the Property (o deteriorste or commit wasle on the
Property. Whether or not Borrower is residing in the Propesty, Borrower thall maintain the Property ia
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that repair or restoration s not economically feasible, Borrower shall
promptly repair the Property if damaged lo avoid further deterioralion or damage. If insuramce or
condemnation proceeds are paid in comection with darmage ¢o, or the taking of, the Property, Borrower
shal]belsponsiblefonqnixingormmﬂngdml’mpeﬂyon!yif[mdzrhuxdasedpmdsﬁ;sunh
purposes. Lender may disburse proceeds for the repairs and restaration in a single payment or in a series of
progress paymenis as the work is completed. If the insurance or condemnation proceeds are not sufficlent
to repair or restore the Property, Borrower is not relieved of Borrawer's obligation for the completion of

such repair or restoration.
Lender or i1s agent my make ressonable entries upon aod inspections of the Property. If it hes
rezsonable cause, Lender may inspect the interior of the inap on the Property. Lender shall give

Boxmwermﬂmatdzﬁmeoforpﬁorwmhanimeﬁoﬂspecdonspecimm:hreamnsb!ecause.

8. Borrower's Loan Application. Borrower shall be in defeult if, during the Loan epplication
process, Borrower oz amy persons or emlities acting at the direction of Bormower or with Borrower's
Imowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with materisl information) in compection with the Lozn. Matarial
representatians inclode, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. MmdLmb'shmhthhomudMUndumwmlf
(a)hmwﬁﬂsmwhm&mvmmdagmmnmmimdmm&mﬁqlmmm(b)m
uampmmmmdwﬁmnymwmmmmmmmmmmﬁ
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeltare, for
enforcement of & lien which may ettain priarity over this Security Jestroment or to eaforce laws or

e J OL
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regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Secusity
Instrument, inchiding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendet's actions can include, but are aot Iimited to: (a) paying any suma secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rezsonzble
attorneys’ fees (0 protect its intesest in the Property and/or rights under thit Security Instrument, inchuding
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entecing the Property to make repairs, change locks, replace or baard up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on ar off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do s0. It is agreed that Lender incurs no Hability for not teking any or al!
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the dae of
disbursement and shall be payable, with such interest, upon notice from Lender to Bormmower requesting

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Losm,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be svailable from the mortgage insurer that
previously provided such insurance and Borrower was requited to make separstely designated payments
toward the premiume for Morigage Ineurance, Borrower sball pay the premiums required to obtain
coverage substantially equivalent to the Mortgage [nsurance previously in effect, at a cost substantislly
equivalent to the cost to Borrower of the Mortgage Insurance previously in cffect, from an altercate
mortgage insurer sciected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continne to pay to Lender the amount of ihe separately designated payments that
were due when the insurance coverage cegsed to be in effect. Lender will accept, use and retaim these
payments 33 & non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, aotwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings an such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period (hat Leader requires)
provided by an insarer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments Soward the premiums for Mortgage Insorance. If Lender required Morigage
Insurance as 2 condition of making the Loan and Borrower was required to make azparately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
meinfain Morigege Insurance in effect, of o provide & non-refundsble loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or anti) termipation is required by Applicable Law. Nothing in this
Section 10 affects Bomrower's obligation to pay inferest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
?ﬂyinmnifBomwdoamtmpcydwlmnasagmud. Botrower is not 2 party to the Mortgage
nsorance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enier into agreements with other parties that share or mxxdify their risk, o5 reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
Mm.%mmymﬁc&emtmehmmmmbwywusmmm
of funds that the mortgage insurer may have availzhle (which may Include funds obtained from Mortgage
Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reissurer,
amy other emtity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized 2s) a portion of Borrower's payments for Mortgage Insurzace, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such sgreement

Hﬂ:ﬁ oL
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mv;dﬁmnanaﬁlmmoﬂmdume mnmm:fgnedMBMkmmmdeme
pmmm id to the insurer, the arrangement is o ve retnsurance.
E aymmmwﬂmtnﬁed&zmﬁ%!ommhswwmﬁor
me.mmymmammmwmmmmm
Borrower wilt owe for Mortgage Insurance, and they will not eatitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - i any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or ary other law. These rights
may include the right to recelve certain disclosures, to request and obtain cancellation of the

mddmmpwm&nmmmummdmmhﬂmw
termination.

11. Assipnment of Misceltaneous Proceeds; Forfeiture. All Miscetlaneous Proceeds are bereby
assigned to and shall be paid o Lender.

If the Propesty is damaged, such Miscellaneons Proceeds shail be apptied to restoration or repair of
the Property, if the restoration or repair is economicslly feasible and Lender’s secarity is not lessened.
During such repair and restoration period, Lender shail have the right to hold such Miscellanecus Proceeds
until Lender bas had an opportunity to inspect such Property to ensure the work has been completed o
Lender's satisfaction, provided that such inspection shall bo undertaken promptly. Lender may pay for the
repairs and restoration o a single disbursement or In a series of progress payments as the. work is
completed. Unless an agreement is made in writing or Applicable Law requires mterest to be paid on such

Miscellaneous Proceeds, Lender shall not be required to pay Borrower any imterest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
wheduornotmdnc.wimmc,ifauy.paldeomwer.Su:hMiscdlmstemmu
applied in the order provided for In Section 2.

In the event of a totel teking, dsu-uzuon,mkmmvnlucofmel’mpmy the Miscellanecus
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

- In the event of 3 partial taking, destruction, or loss in value of the Property in which the fair market
valpe of the Property immediately before the partial taking, destruction, or 1oss in value is equal ¢ or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destroction, or loss in value, unless Barrower and Lender otherwise agree in writing, the sams
mbymsmwmwmumwmmwmwmmm
multiplied by the following fraction: (2) the total amaunt of the sums secured immediately before the
partial tsking, destruction, or loss in vahie divided by (b) the fair market valne of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borower.

.In the event of s partial taking, destruction, or loss in value of the Property in which the falr market
mofmmwmummu.mmmlmmmnmmm
amount of the sums secured immediately before the partial taking, destruction, or loas in value, mnless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secarity Instrument whether or not the snms are then due.

If the Property is ebandoned by Bomrower, or if, after notice by Lender to Borrower that the
Opposing Party (2s defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 dayz afier the date the notice is given, Lender is quthorized
looonectandapplythemnllnmmhnmhamermwommnormpwofﬂre?mpatyorwthc

sumy secured by this Security Insrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds or the party againet whom Bomrower bas a right of sction in
regard to Miscellancous

Procecds.

Borrower shall be in defanlt if any sction er proceeding, whether civil or criminal, is begun that, in
Leoder's judgment, could result in forfelture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower cen cure such a defanlt and, if
acceleration has occusred, reinstate as provided in Section 19, bymzsmgtbeacuonorpmoeedmgtobe
msudssedmmamllngdntlnLMsjudgmt.prechmfoﬁnm the Property or other matesial
impairment of Lender's interest in the Property or rights under this Security Instrament. The proceeds of

. m..;,l]?’-
VMP @-8(1A) woost Page s of 12 CEW Form 3016 101



any award or claim for damages that are sttributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneons Proceeds thst are not applied to restoration or repair of the Property shall be
applied in the order pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Intesest of Borrower shall not aperate to reiease the liability of Borrower
or aay Successors in Interest of Borrower. Lender shall not be required to commence proceedings agai
any Successor in Interest of Borrowes or to refuse to extend time for payment or otherwise modify
amortization of the sams eecured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without limitation, Lender's acceptance of paymeats from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of or
preclude the exercise of any right or remedy. :

13. Joint and Several Lisbility; Co-signers; Snccessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lisbility shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (s "co-signer*): (a) is co-signing this
Security Instrarpernt only to mortgage, grant and convey the co-signer's ingerest in the Properzy under the
terms of thig Secarity Instrument; (b) is not personatly abligated to pay the sums secured by this Secarity
Inetrament; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assmes
Borrower's obligations under this Security Instrument lo writing, and is approved by Lender, shall obtain
2ll of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Bomrower's obligations and Hability under this Security Instrument unlbess Lender agrees to much release in
writing. The covenanis and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Londer may charge Borrower fees for services performed in connection with

fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximnm {oau charges, and that law is finally interpreted so
that the interest or other Joan charges collected or to be collected in connzetion with the Loan exceed the
permitted limits, then: (a) any such logn charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits wil] be refunded to Borrower. Lender may choose to make this refund by reducing the principel
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
roduction will be treated as a8 partia! prepayment without any prepayment charge (whether or not 8
prepayment charge is provided for under the Note). Barrower's acceptance of any such refund made by
:;r:tapymnom‘;;Bomwerwi]icomimxcawaimnfanyriyuoucﬁonsonmmx;ht' bave arising out

e. '

15. Notices. All notices given by Borrower or Leader in connection with this Security Instrament
must be in writing. Any notice to Borrower in connection with this Security Instriment shall be deemed to
have been given to Borrower when mailed by first class mail or when sctnally delivered to Bormmrower's
notice address if semt by other means. Notice to any one Borrower shail constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
rotify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borower's
change of address, then Bortower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Secnrity Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by fimi class mail to Lender's.
stated herein unless Lender bas desigmated anotber address by notice to Borrower. Any notice i

i JOL
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conpection with this Secusity Instrument shall not be deemed to have becn given to Lender until sctally
received by Lender. If any noticc required by this Secarity Instrament is also required ander Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security
Inspyument

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal Jaw and the law of the jurisdiction in which the Property is Incated. All rights and
obligations contained in this Security [nstrument are subject to any requirements and limitstions of
Applicable Law. Applicable Law might explicitly or implicitly allow the pesties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provislons of this Security Instrument or the Note which can be
given effect without the conflicting provision. .

As used in this Security Instrument; (s) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words the singular shail mean and
include the pinral and vice versa; and (c) the word "may*® gives sole discretion withouot any obligation to
fake action. .

a:"{B«:mmwel"sCq'.‘y.Bcn'owersmllbegivmoneco]:yoftheNoteamioftbisSeanityb:smmem.

18. Transfer of the Property or a Beneficlal laterest in Borrower. As used in this Section 18,
“Inierest in the Propesty” means any legal or beneficial interest in the Property, including, but not limited
tn, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which i« the transfer of title by Borrower at a future date to a purchaser.

Tf all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is pot a natarel person and 3 beaeficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate psyment in fall of all sums secured by this Secusity
prm.ljlowver. this option shall not be exercised by Lender if such exercise is prohibited by

e Law.

If Lender exercises this option, Leader shall give Borrower notico of acceleration. The notice shelf
provide a period of not less than 30 days from the date the notice is given in sccordance with Section I5
within which Borrower st pay all sums securcd by this Security Instnmment. If Borrower fails to pay
these sums prior (o the expiration of this period, Lender may invoke any rerpedies permitted by this
Security Instrament without farther notice or demand on Borrower.

19. Barrower's Right to Relnstate After Acceleration, If Barrower meets certein conditions,
Borrower shall have the right to have enforcement of this Security Instroment discontioned at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contsied in
this Security Instrument; (b) such other period as Applicablc Law might specify for the termination of
Borrower's right o reinstate; or (c) entry of a jndgment enforcing this Security [nstrument. Those
condltions are that Borrowar: (s) peys Lender all sums whick tren would be due under this Security
Instrument and the Note 83 if no sccelermtion bad occursed: (b) cures any defanlt of amy other covenanis or
agreements; (c) pays ail expenses incurred in enforcing this Security Instrument, incinding, but not limited
0, reasomable attorneys’ fees, property inspection and valnation fees, and other fees incurred for the
Purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require o assure that Lender's intevest in the Property and
rights ander this Security Instrument, and Bosrower's obligation to pay the sums secured by this Security
tmgmummmmw.mmymmmummmmmm
expenses in one of more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
ce:di:gld_:eck.mm&m‘swgyckamm«‘sm.pmﬁdedwwmmkismm
an tution whose deposits are insared by & federal . instro| or entity; or (d) Electronic
Funds Trausfer. Upon reinstatement by Borrower, thisteanity m«mmg oblig:lgons mm@ hereby
shall remain fully effective as if no accelerstion bad occurred. However, this right o reinstate shall not
apply in the case of acceleration under Section 18.

20.Saku!’Note;ChngeoflmSavicu:NoﬂceotGﬂennee.TheNuteonpumimuutin
theNole(togetherwlthmisSecmitylnsuunm)mbesoldoneormedmwiandmmﬁeew
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Botrower. A mle might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument ang performs other mortgage loan
servicing obligations under the Note, this Security Instrument, aod Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 8 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the neme and address of the
new Loan Servicer, the address to which paymemts should be made and any other information RESPA
reqoires in comnection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage toan servicing obligstions
to Borrower will remain with the Loan Servicer or be transferred (o & successor Loan Servicer and are not
assumed by the Note purchaser nnless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial sction (s either an
individnal litigant or the member of & class) that arises from the other party's actions parsuant to this
Security Instrument or that alleges that the other party has breached any provision of, or aay duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of auch alleged breach and afforded the
other party hereto 2 reasonable period after the giving of such notice 10 take corrective action. If
Applicable Law provides a time period which must elapse before certzin action can be taken, that time
period will be deemed to be ressonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be desmed to satisfy the notice and opportunity o tzke corrective
action provisions of this Section 20. :

21. Haxardous Substances. As used in this Section 21: (a) "Hazardous Substances™ sre those
substances defined as toxic or hazardous eubstances, pollntants, or wastas by Evvironmental Law and the
foliowing substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides
and berbicides, volatile solvents, materials contaiming asbestos or formaldehyde, and radioactive materials;
(b) "Enviropmental Law” means federal laws and laws of the jurisdiction where the Property is located that
refate o health, safety or environmental protection; (¢) "Environmental Cleanap” includes any response
action, remedial action, or removai action, as defined in Eavirommental Law; and (d) an “Environnental
Condition” mrans a condition that can csose, contribute o, or otherwise trigger an Environmental
Cleapup.

Borrower shall pot cause or permit the presence, usc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone elss to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due o the presence, use, or release of a
Hazadons Substance, creates a condition that adversely affects the valoe of the Property. The precading
two semtences shall not 2pply to the presence, use, or storsge on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residentisl uses and to
mﬁnmmofﬂwhopcny(h:hﬂin&hnmtlimimdm,hmdommbsmmmmmm).

Borrower ghall promptly give Lender written notice of (z) any imvestigation, clzim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmentsl Law of which Borrower has actnsl kmowledge, (b) amy
Environmental Condition, including but not limited o, any spilling, lesking, discharge, release or threat of
velease of any Hazardous Substance, and (c) any condition caused by the presence, mse or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govermmental or regulstory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bormower shall promptly tike ell necessary
remedial actions in accordance with Envirommental Law. Nothing hervin shall create any obligation on
Lender for an Environmental Cleznup.

Illll:J a-
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NON-UNIFORM COVENAN'S. llorrower aid Lender further covenant and sgree as follows: ©

2L. Acceleration; Romedies. Ecader shall give notiee to Borrowes prior to acueleralion folloswing
Burrower's bremch of any covensnt or agreament in this Security lnstruwent (but oot prior to
aocederation suder Section 18 untess Applicable Law provides otberwise). The aotice shall specify: (a)
the default; (b) the action reguired to cure the defanlt; ()} & date, not Jess thag 30 dxys from the date
ihe notice §s given 1o Bosrower, by which the defant must be cared; aod (d) that fajiore to cure the
defanlt on or before the dato specified in the notice may resit i accelerntion of the sums scoured by
this Security lastrument, foreclosure by judicinl proceeding and szlc of the Property. The natice shall
furtber inform Borrower of Lhe right (o reinstate after acceleration and (he right to mssert in the
foreclosure proceeding the zon-existence of a default or any other defense of Borrower to acvelerstlon
and foreclosure. If the defautt is oot cured on or befare the date specified fo the notice, Lender at its
option may regnire immediate payment In full of all sums socured by this Seemrity Iostromem
without forther demand and may foreclose this Secarity Insirument by judicial proceeding, Ieador
shall be entitied to collect all expenscs fucnrved i porsoing the remedics provided in this Sectioa 22,
tacluding, but pot limited to, bic attormneys' fess and costs of title evidence.

23. Release. Upon paymen: of all sums secured by this Sceurity fusorumens, Lender shall release this
Securlty Instrument. Lender quy charge Barruwer a fee for reteasing this Sceurity instrument, but only if
the [ is paid to a third panty for services rendered and (he charging of the fee is permitted under
Applicable Law.

24. Waivers. Borrower relimquishes all right of dower and waives zll right of bomesicad and
distributive share in and to the Property. Borrower waives any right of exemption as to the Proporty.

25. NHOMESTEAD EXKMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD
PROFFRTY IS IN MANY CASES PROTECTED FROM THE CIAIMS OF CREDITORS AND
KXEMPT FROM JUDICIAL SALE: AND THAT BY SIGNING THIS MORTGAGE, |
YOLUNTARILY GIVE Ur MY RIGIIT TO THIS PROTECTION POR THIS MORTCAGED
PROPERTY WTTH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE.

Y09
Dae

Rorrwer JEREMY LY

NOFTSGER- JANE R LYON, AKA

Hominecr Dare Ilnmmcr Oxte

Barrower Date Botrower Dare
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26. Redemption Period. If the Propetty is lexs than 10 acres § size and Lender waives in any
foruclosure procecding any right to » deficiency judgment sgainst Borrower, the period of redemption from
judicial sale shali be reduced to 6 montha. If the oourt finds that the Property has been abandaned by
Borsower and Lender waives any right o a deficieacy judgment against Borrower, the period of
redemption from judicial sale shall be redeced 10 60 days. The provisions of this Section 26 shall be
consirued to conform & the provisions of Soctivns 628,26 and 628,27 of the Code of lowa.

TMPORTANT: READ BEFORE SIGNING. THE TRRMS OF THIS AGREEMENT SHOULD BE
RFEAD CAREFULLY BECAUSE ONLY THROSE TERMS IN WRITING ARE ENFORCEABLE. NO
OTHER TERMS OR ORAL PROMISES NOT CONTAINFD IN THIS WRITTEN CONTRACT
MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT

ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Boyrower accopts and agrees to the terms and covenants contained in this
Sceurity Instrunwnt and in any Rider executed by Berrower and recorded with it.

Witncsscs:
o —— (Seal)
-Sorrower
— —— (Seal)
-Berrower
S eren (Seal) (Seal)
JEREMY LYON -Borrowet -Bogower

‘ A E{_-;%%L_ Qﬂ&&.ﬂ@ﬂm_ @eal)
i NOFTSCEE-

JANE R LYON, AKA

(Seal) : (Seaf)
-Borrower -Barrower
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»
STATE OF IOWA, MAPISON  Coonyss:
On this 4th day of April. 2009 , before me, a Notary Public
in the State of fows, personafly appeared
JEREMY LYON.

JANE R NOFTSGET. HUSBAND & WIFE
JANE RLYON, AKA

to e personatlly’ knows 10 be the person(s) namd in and who exceuzd the forcgoing isstramens, and
acknowledged that he/she/they excented the same as his/her/their voluntary act and deed.

My Commission Expires: S // 5/ 2070

£7.} DELORES WOODWARD Moty Pubtle i 4o o 458 Conany nt Sy
Notarial Seal -

thm Poabin Oelores WoodwWorg

1&"'“.%5‘3’&. '

TAX STmT -

JERemy ¢ JAane AYan

39320 —Ce Cummine 4D
VAn meTek za. Swui
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Nations Lending Service Ohio — Chase Division
3700 Corporate Dr. Suite 200
Columbus, OH 43231
Telephone: 614-890-5950 Fax: 614-890-6450
Toll Free Telephone: 1-866-334-7198 Toll Free Fax 1-866-825-6348

By: Nations Title Agency, Inc., dba Nations Lending Service Ohia herein after referred to as NLS OH Chase Division
EXHIBIT A
LEGAL DESCRIPTION

09CMO00212

THE FOLLOWING DESCRIBED REAL ESTATE IN MADISON COUNTY, IOWA:

PARCEL "E" LOCATED IN THE SOUTHEAST QUARTER (SOUTHEAST 1/4) OF

THE SOUTHWEST QUARTER (SOUTHWEST 1/4) IN SECTION TWENTY-EIGHT (28),
TOWNSHIP SEVENTY-SEVEN (77) NORTH, RANGE TWENTY-SIX (26) WEST OF THE 5TH
P.M., MADISON COUNTY, IOWA, CONTAINING 3.00 ACRES, AS SHOWN IN PLAT OF
SURVEY FILED IN BOOK 2002, PAGE 1396 ON MARCH 26, 2002, IN THE OFFICE OF THE
RECORDED OF MADISON COUNTY, IOWA.

BEING THE SAME PROPERTY CONVEYED TO JEREMY LYON AND JANE

NOFTSGER BY WARRANTY DEED - JOINT TENANCY FROM JEREMY LYON, SINGLE AS
RECORDED 10/7/2002 IN BOOK 2002 AT PAGE 4920

COMMONLY KNOWN AS: 3030 CUMMING RD VAN METER IA 50261

Ho



