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OPENV ‘END REAL ESTATE MORTGAGE

(Wcth Futufe Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage |s09 14-20L0 and the parties
and their addressés are as follows :

MORTGAGOR: JOSEPH E. HERMAN AND
LESLIE A: HERMAN, AS
HUSBAND AND WIFE -
1578 PRAIRIEVIEW AVE
VAN METER, IA 60261

a: Refer 10 the Addendum which is aftached and incorporated herein for
monal Mortgagors ‘The Addendum is located on

7300 LAKE DRIVE o
WEST DES MOINES; 1A 50266

2.. MORTGAGE. For good and valiable considerafion, the receipt and sufficiency of which is
acknowledged -and- to sécure ‘the ‘Secured Debt (hereafter defined); Martgagor grants, bargains,
warfants; conveys and mortgages 1o Lender the- followmg describéd property: {If the Iegal description

of the property |s~no oR page one of thls Mortgage, iti& locatédon : J

'Elocated in the Northwest Quaner (‘/Z) of
‘Section Thirty-three (33),:in Township

ge Twenty-seven: (27) West of the 5"‘ PM,
Madison'C nty, lowa

IOWA - AGRICULTURA MMERCIAL REAL ESTATE SECURITY INSTRUMENT o Ipage 10f9)
(NOT FOR FNMA, FHLMC; FHA:OR VA USE; AND 'NOT FOR CONSUMER PURPOSES)
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The property is located in MADISON a1 15684 PRAIRIEVIEW

* {County)
AVE L VAN METER. , lowa 50261
(Address) {City) {Zip Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops,
timber, afl diversion payments or third party payments made to crop producers, and all existing and
{uture impfovemenits, strictures, fixtures, and replacements ‘that may now, or at any time in the
future, be part of the real estate described above {all referred to as "Property”). The term Properly
also in€ludes; but is not limited to, any and all water wells; water; ditches, reservoirs, reservoir sites
and dains located on the real estate and all riparian and water rights- assoc:ated with the Property,
however established.
NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 50,000.00.
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR J0
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED
MORTGAGES AND LIENS.
MAXIVIUM -OBLIGATION LIMIT. The total principal :amourit of the Sécured Debt (hereafter defined)
secuied by this:Mortgage at any one time shall not exceed the-amount :stated above. This limitation of
amounit ‘doés not include interest; loan charges, commitiment fées; .brokeragé commissions;. attorneys'
fees ‘and other charges validly made pursuant 1o this Mortgage and does_not apply to advances {or
interest accrued on :such advances) made under the: terms of ‘this Mortgage 1o .protect Lender's
securily :and to perforii .any of ‘the ‘covenafils contained in this Mortgage: Future advences are
contemplated and, along with sthér future obligatiofis; are secured by this Mortgage even’ though: allor
part may riot:yet be advanced. Nothing in this Mortgage, however; shall onstituté .a dofimitment to
make additiarial ‘or-future loans ‘or advances-in any amount. Any ‘such-commiiment Wotild need 1o be
agreed fo in-a separate writing.
SECURED DEBT :DEFINED. The term *Seécured Debt™ lncludes, but is not: hmned to, the followmg.

A ‘The ‘proriissofy :notels), contractisl, guarantyties). or other -évidence .of .debt described below

and ;all extensions, . renewals; modifications . or. substitutions: (Ewdence of ..Debt} fe.g.,

borrower's niame, niote amount; interest rate, maturity date}: PROMISSORY NQTE
DATED JANUARY 14, 2010 IN THE AMOUNT OF $36,000.00 SIGNED BY
JOSEPH E. HERMAN, LESLIE ANN HERMAN, ROBERT J. RICHARDS, AND

GERALDIN, A. RICHARDS

ns of Mortgagor to

B. All future - advances from Lender: to- Mortgagor o other future obli
nce-of debt exlstmg now

Lender under any pramissory note, contract, guaranty; or
oF executed :after this- Mortgag whether-or:nc .
evidence of debt and whether ot §Ue

purpose that was relatéd ‘or
. All obligations’ Mortgagor

elated the pur,
which ow xlst or: may later anse, 10 the extent

' ) ] ment fevudencmg a debt By Mottgagor to
rigage ng; g );-oriatherwise relating - to the debt.
pers gns:this Mortgage:as‘Mortgagor,. each. ‘Mortgagor agrées that this-Mortgage
will secure aII future ‘advances ‘and future obligations-desciibed above that ‘afe given {o or incurred by
any-one’ or rore ‘Mortgagor; or any-one ‘or more Mortgagor and Gthiets: This:Moftgage will not:secure
any -othér debt if Lender falls. with respect :tostich-other debt; 16 malie any ‘fequired disclosure about
v éd nétice of the right of rescission.
e -all " pdyments “on -the- -Secured -.:Debt wheri.-due and in
‘of Debt o this Mortgage:. ) '
: enants that Mortgagor is lawfully ‘seized’ of the estaté conveyed
v 1 (e }e ; convey, séll; and mortgage the Property
warrants: that: ‘the Property is: unencumbered ‘except-fore 'umbrances of record. .
CLAIMS AGAINST TITLE: Mortgagor will pay-all ‘taxes; adssessments; liens, encumbrances, lease
pavments, ground rents, utilities, :and other chafges relating ‘to- the Property when'due. Lendér -may
require Mortgagor to .provide to Lender copies ol all notices that such amounts are die and the

(page:2 of 9)

Expered %1993, 2001 Bankers Systems, Inc., St. Cloud MN Form. AGCO RESI—IA 10/2472005 -




receipts evidencing Mortgagor's payment. Mortgagor will defend title to the Property against any
claims that would impair the lien of this Mortgage. Mortgagor agrees to assign to Lender, as requested
by Lender, any rights, claims or defenses which Mortgagor may have against parties who supply labor
or materials to improveé or maintain the Property.

8. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement
or aother lien document that created a prior security interest or encumbrance on the Property and that
may have pridrity over this Mortgage, Mortgagor-agrees:

“A: To make all payments when .dueand to perform or comply with all covenants.

B. To promptly-déliver:to Lender any notices that Mértgagor receives from the holder,

C. Not to make or permit any modification or extension of, and not to request or accept any
future advances under any noté or agieement secured by, the other-mortgage, deed of trust or

security agreement unléss Lender conserts in writing. )
9. DUE ON_SALE OR:ENCUMBRANCE. Lender may, at its option, declare the ertire balance of the
Secured Debt to be'ifimediately due and payable upon the creation of any lién, encumbrance, transfer,
or sale, or contract fq fa"ﬁY of these .on the Property. However, if the Property includes. Mortgagor's
residence; this section shall be subject to the restrictions imposed by federal law (12 C.F.R. 591}, as
applicable. For the purposes of this section;. the term “Property” also includes any interest to &ll or any
part “of -the Property.. This covenant. shall rin’ with thé Property ‘and shall remain in effect until the
Secured Debt is paid in:full and this-Mortgage is released. v
TRANSFER OF AN INTEREST IN THE :MORTGAGOR; If Mortgagor is an entity other than a natural
person {such asa corporation or otlier organization); Lender may demand immediate paymerit if-(1) a
eficial interest in Nortgagor is sold or transferred; (2) there is .a change-in either ‘the sidentity .or
number of members of ‘a”partnership ‘or similar ‘entity; or (3 there is & change in ownership of more
than 25 peércent of the' voling stock of a corporation or sifiiilar entity: ‘However, Lender. may not
demand payment in'the above situations if it.is probibited: s of ‘the:date of this-Morigage.
11. ENTITY WARRANTIES AND:REPRESENTATIONS:If flgagor is an-entity other than a natural pérson
) gagor makes :to:Lehder the following warranties and
1S’ ecured Debt remains’outstandin :

10

y -and 1o carry

each state in

ortgage by :Mortgagar and -the.

e power -of :Mortgagor, -have  beén . duly
ental approval, and ‘will not viclate ahy
ts ndme ‘Within the last ten years
eénder's prior ‘written .consent,
reserve-its existing name; trade

equirements and restrictions, whattier public.or private,
tgagor-also :agrees- that ‘the nature of the ‘occiipancy ahd
or written_consent.. .. ...~ e
moved, demolished ‘or-materially altered -without Lénder's prior
‘has the right 16 remove items of ‘personal property-‘comprising
ided ‘that ‘such personal property is replaced
] ; : eplaced-personal property;: free from -any
. security . agreement : ‘or i umbrance.. ‘'Such : replacément of - personal
eemed subject to-the sécurity interest created by this Mortgage: Mortgagor shall riot
operty: without Lendér's priar-writlen® consent; Lefder or Lender's agents
_ nter the Property at.any reasonable time -for the purpt ‘inspecting the
re ny n of the Property-shall be:éntirely for Lénder's bérefit dnd ‘Moartgagor will in ‘no
way.rely on er'sinspéction. - ' Lo o
13. AUTHORITY - TO"PERFORM. “If -Nlortgagor fails to perfofin any .of Mortgagor's ‘duties under - this
Mortgage, or ‘any other ‘mortgage; deed of {rust; security.ag eement or other'lien: document that has
priarity .over _thls-.'Mortg"a‘ge',__.,‘l.’énﬂer :may; Without. hotice, perform . the duties. or-cause them to be
peffarmed. Mortgagor dppoints Lerider as attorney .in fact to-.sigh Morigagor's ‘name or- pay- any
) _ » N . . e {page 30f 9
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amount necessary for performance. If any construction on the Property is discontinued or not carried
on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest
in the Property. This may include completing the construction,
Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure
to perform will not preclude Lender from -exercising any of Lender's other rights under the law or this
Mortgage. Any amounts paid by Lender for insuring; preserving or othérwise protecting the Property
and Lender's security interest will be due on demand and will béar interest from the date of the
payment until paid in full at the interest rate in effect from time to time according to the terms of the
Evidence of Debt. B )

14, ASSIGNMENT .OF LEASES AND RENTS. Mortgador assigns, grants, bargains, warrants, conveys and
mortgages'to Lender as additional security all the right, title and interest in-the following (Property),

A. Existing or future léases, subleases, licenses, -guaranties and any other :written or verbal
agreements for the :use and-occupancy of the Property, including but not limited to, any
extensions; renewals; modifications or replacements (Leases);

B. Rents; . issuss and profits, including but not limited to, security deposits, minimum rents,
percentage rents, additional rents, common area maintenance charges; perking charges; real
estate taxes; -other applicable taxes, insurarice premium _contributions,- liquidated damages
following default, cancellation premitiriis, "loss of rents” insurance, guest receipts, revenues,
royalties, proceeds; bonusés; accounts, contract rights; general intangibles, and all rights and
claims which Mortgagor may have that in-any way pertain lo or are on account of the use or
occupancy :of the whole or:any :part of the Property(Rents).. L

tém listed as Leases or-Reénts is determined to be personal property, this Assignmerit

frue and correct copies. The:
future :‘Leases :and ‘ariy othier*
:nﬁ‘?_f' hey are -executed: :M

of Sy e EAL $

will remain -effective

s that: ‘no" def é; alt ‘exists

e :par
leases, licenses ‘and landlords and-
and ‘perfarm; and-require
law .-l Mortga
will . promptiy ino
the:leases,

any
, ppli law, Martgagor
10 enfarce compliance: withthe terms of

sig
ior writteri“consent: Lénder ‘does .not assuime:or.become liable for.the Property's
ciation;. or-other. losses:‘of .damages ‘when  Lenderacts to-‘managé;. protect: of
I ept for Josses:and damages:d @10 Lendér's gross negligence 6r inténtional
de nlfdyj!..- der and hold Lendér harmiless -for -all ‘liability;loss or
ender

1S 10" exercise ‘any of its:remedies against any-party
CONDOMINIUN NED UNIT DEVELOPMENTS. It 1he Property inéludes a- unit in a condominiur
or & planned unit:devélapimer : agor-will ‘perforim all ‘6f Mortgagor's: duties-under the covenants,
by-laws; or:régulations:of the condorminium or plénned unit develépment.” © - -
16. DEFAULT. Mortgagor will be in-defaift:i riy-of the fellowing:dccur: o
A Any pariyobligated ‘on the Secured Débt fails 1o make payment Wwhén diies
B. A breach: of any term or .covenant iri ‘th '

n; ‘compromise

15.

this Mortgage, ‘any prior' mortgage of any éonstruction
ny"other :-docuniéit evidencing, guarantying, securing

Tk aking or: furn .of -any : : Statement or warranty fo

Lender: that is false or incorrect Rany mat b gor of any person or entity
obligated on the Secured Debt; . _ ‘ : '

D. The death; dissolition; or inselvency of,. dppointment of a receiver for; or application of any
debtor relief law 10, Mortgagor or any persan or entity obligated on thé Secured Débt;

_ .y | i — : By ipage 4 of §)
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E. A good fajth belief by Lender at any time that Lender s insecure with fespect to any person or
entity obligated on the Secured Debt or that the prospect of any Payment is impaired or the
vaiue of the Property is impaired;

F. A materia adverse change in Morigagor's business including ownership, management, and
finangial conditions, which- Lender in its apinion believes impairs the value of the Property or
repayment of the Secured Debt;.or

G. Any loah fréceeds are used for a purpose that will contribute to Excessive erosion of highty
erodible land ‘or 10 the conversion of wetlands to produce an agricultural commadity, as further
explained in'7 C.F.R, Part 1940, Subpart G, Exhibit M,

17. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender 1o provide
Mortgagor with ‘notice of the right to-cure, mediation natices or other notjcs ‘ blis

cauit appointed receiver, without regard 1o the solveney or insclvenicy of the Mortgagor,
the ‘Properly;_'thé:qde‘t;ua(:v of the Lender's security, or the existénce of any deficiency ju
may operate the Property and collect the rents and apply them to the ‘costs of
and/or to the unpaid ‘debt, ] ] )
At the option of Lender, aff of any part of the agresd fees and charges, accrued interest and Pprincipal
shall become _i‘mmediately"-due ahd payable, after giving notice if required by law, upon the ‘octurrence
: U hereaiter, In-addition, Lender shall be erititled to all the remedies provided b

C ebt, -other: ‘evidences of -debt; this- Morigage and any rélated documerits, All
‘not exclusive, and-the Lender is entiiléd to-all remedies provided

- forth'or ni > acceptance by Lender of any sumi “in-payment

the value of
dgment, and
operating the Property

orIs accelerated or after foreclosqre
: GLiir nd complete cure-of
der does -not waive

TS, Except when
gor: br :

“pay all
rigagar. will .also- pay:
g-or .protecting :the- Praper
er in.-respect to the |

15, ‘and nses. Once
féléase “this 'Mortgage ang ‘Mortgagor
dueoh -_demar)d and-will ‘bear-interast

o thi : Jarice i from- time -tg Ume, as- provided in the
Evidence-of Debi pertitted e B IR

20, ENVIRONN TA S AN L RDOUS: :_SUBSTANCES.-, As. used - this Section;. (7]

"E al means, - without-fimitation, he . Compry . nental - Response,

' ; 424 ' er federal; state and local

nterpretive: l'et'iers’-_:_cdncei’hing
‘substance; . and “{2) Zardous
waste, gollitant o ¢ ‘

Potentially dangerous to 1
'mitatizn; any substanc

st a
Ci- radioactive or “hazardo

ch render the substance da 9

substances: defined
rdous substance™ under any
capt gs previously ‘disclosed

ste” or "h
Si watrants and ‘agrees that;

al L
and ackriowledge;

Av No Hazardsiy 3
refined,. or .han
rae

eeh, s, or will be located, transported,. manufacilured, treated,
rSen.on; under ar _‘abbut'-tﬁé}Property,,except in the dtdinary
comptliance with'all ‘applicable Efivironmenta| Law, )

tause, contribute 10,..0r -perinit the reledase of any Hazardous

Substance -0CCUrs- on;. under or about the ‘Property .or miaraie
.near'by__propertv: or'(2})-there is a vialationi of any Eivi X
In such an -8vent, Mortgagb"r will take afl necessary - remedial acti
Envimnr’ﬁ’enta_‘f Law. )

o e me——— . page 5 or 5)
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D. Mortgagor has no knowledge of or reason to believe there is any pending or threatened
investigation, claim, or proceeding of any kind relating to (1) any Hazardous Substance located
on, undér or about the Property; or (2} any violation by Mortgagor or any tenant of any
Environmental Law. Mortgagor will immediately notify Lender in writing as soon as Mortgagor
has reason to believe there is any such pending or threatened investigation, claim, or
procéeding. In such an event, Lender has the right, but not the obligation, to participate in any
such proceeding including the right to receive copies of any documents relating to such
proceedings.

E. Mortgagor: and every tenant have been, are and shall remain in full compliance with any
applicable Environmental Law.

F. There-are-fio undergraiind storage tanks, private dumps or open wells located on or under the
Property-and no such tank, dump or well will be added unless Lender first consents in writing.

G. Morigagor will regularly irispect the Property, monitor the activitiés afid operations on the
Property, and confirm that all permits, licenses or approvals required by any applicable
Environmental Law are obtained and complied with.

H. Mortgagor will permit, or cause any tehant fo permit, Lender or Lender's agent to enter and

inspect- the Property and review all records at any reasonable tlime to determiine (1) the
existence, location arid nature of any Hazardsus Siibstance on, undér or about the Property; {2}
the existence; :location, nature, and magnitude of any Hazardous Substance that has been
released on, under or abolit the Property; 6r {3) whether or not Mortgagor and any tenant are in
compliance with applicable Environmental Law,

I. Upon Lender's -requesti and at any time; Mortgagor agrees, at Mortgagor's expense, 10 engage a
qualified -envirofimental engirieer to prepare .an efivironmental : audit of the Property .and to
submit -the:résults of ‘such ‘audit to Lender. The choice of the enivironmental enginger who will
performi such audit is subject ‘to :Lender's approval. )

[ 1as-the fight, -but not the obligation; to perform any of Mortgagor's obligations under
rtgagor's.expense. . .. ' - -
ice".of .any -breach- of any-representation, warranty or promiseé ifhadeé in this

will - indemnifs hold der and Lender's successors .or assigns
dérmands; liabilities; :darmages;. cleéanup; response
ities arid expenses; including without limitation all costs of litigation

Lé Ccessors -or assigns -may'sustain; -and {2} at

age and in" return-Mortgagor ‘Will :provide

roperty secured by this-Morigage withiout

ortgage to the contrary, ‘ihe terms of
on ot ‘this ‘Mortgage regardless -6f any
nder-of any or-allof the:Property: Any‘claims

ws: : T
ting or hereafier built on.the Property itsured
e term’ "extended' coverage® and an
f for 4 ‘Lender requires insurance:. This :insuran
e amounts.and for: the .pefiods that' Lender requires; What: Lendet .
ading 1wo :sefiténces: can ichange d ifingthe ‘térm .of thé Secured Debt. The
iding -the-insurance ‘shall -bé choseén. by Mortgagor subject ‘to Lender's
approval, hall not be‘unreasonably withhield. if Mortgagor {ails: fo miaintain ‘the coverage
described e, Lender may; at'Lender's ‘option; obtain coverage to protect Lender's rights in
the Property ‘according to-the terms of this Mortgage:. ] o
All insurance policies and renewals ‘shiall be ‘acceptable to Lender and shall inciide & Staridard
,mortgage clause" and, | ¢ .applicable; "lender. loss: payee clause.”" Mortgagor shall
immediately riotify Lender of cancellation or termination of the insurance: Lender shall have the
right tc-hoid the policies and ewals. If Lender requites; Mortgagor shall immédiately .give to
Lenider all receipts: 6f paid premilims -and renewal -notices. Upon ‘Joss; Mortgagor-shall give
immediate hotice 10 the insurance carfier and Lender. Lendér may make -proof of -loss if ‘not
made-immediately by Mortgagor. : ' : : R .

. [page 6 of 9)
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Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged if the restoration or repair is economically
feasible and Lender’s security is not lessened. If the restoration or repair is not economically
{easible or Lendei's security would be lessened, the insurance proceeds ‘shall be -applied to the
Secured Debt, whether or not then due, with any excess paid to Moartgagor. H Mortgagor
abandens the Property, or does not answer within 30 days a notice from Lender that the
insuraice. carrier has-offered to settle a claim, then Lender may ‘collect the insurance proceeds,
Lender may use the proceeds to repair_or restore ‘the Property or to’ pay the Secured Debt
whether or not then due. The 30-day period will begih ‘when the notice is-given.

Unless Lender and Mortgagor otherwise agree in writing, -any application of proceeds to
principal shall not extend or postponé the due daie of scheduled :payments of changé the
amounl of the payments: If the Property is-acquired by Lender, Mortgagor's right to any
insurance ‘policies and proceeds restilting from damage to the Property -beloie the acquisition
shall pass to Lender to the extent of the Secured Debt immediatsly before the acquisition.

B. Mortgagor agrees ‘to maintain comprehensive genieral Jiability insurdnce riaming Lender as an
additional insuréd in an amount acceptsble to Lender, insuring against claims arising from any
accidenit-or occurrence in or onthe:-Property: . ) B

C. Médrigagor agrées to maintain rental loss or business -interruption insurance, as required by
Lender,. in .an -dmount :equal to at least-coverage of éne year's debt service, and required
,e_sti-r‘o"va Aactourit deposits (if agreed to separately ifi Writing), under a form of policy acceptable
t6Lender.. i

23. NO ESCROW FOR TAXES AND INSURANCE. Uriless otherwise _provided in a separaté agreement,
Mortgagor will .not be required to-pay 1o:Lender finds for taxes and insurancein-€scrow. ‘
24. FINANCIAL ' REPORTS -AND ADDITIONAL. -DOCUMENTS: . Mortgagor - will provide .ta Lender upon
request; ‘any finaricial stateiment or information Lender may deem necessary. Mortgagor warrafnts- that
all* financial statéments ‘and ‘infoimation . Mortgagor provides. Lender are,. or will-bg, accurate,
Tect;. ar . Mortgagor: agrees . to:sign, deliver;: and file :as Lender may reasonably request
eflifications  that :‘Lénde iy. consider -necessary 1o perfect,. continue,
d Lefider’s ‘lien-statis-on the Property: If
file-:such: docummerits “or :certificatas in
tsLender or Lender's-agent -as ‘attorney ‘in

e and Mortg
things:necessary tt
DIVIDUAL: LI,

s.consent: Such a
nd benefits- of this

yia :
but not limited to; :anti
26. APPLICABLE LAW; SEVERABI|

. r.
m er ‘of this :Mortgage: -Whenever
sinigular; The ‘captions:and tieadings.of ‘the
d are-not‘to be used to interpret ‘of defing the
this-Morigage, . - - T
ny notice shill be given-by delivering it 6r by mailing it by
propriate s ‘addfess -on-page-1 of this Mortgage; or to driy otheér address
Notice ‘to one ‘mortgagor will\be deenied 16 be notice:to -all mortgagors:
fe: ‘extent prohibited by 1aw, Mortgagor waives any rights - relating to
_ e marshalling ‘ofliens and -assets, all rights of ‘dower and distributive share.and all
horfiéstead exemption rights relating to the'Property.. S : S
29. U.C.C. PROVISIONS, f chécked, the followirig .are applicable to, biit do rist limit, this Mortgage:
O Construction Loan: This-Mortgage secures’ah cbligation incurred for the eonstiuction 6f an
improvement 6 the Property. - - : Co S '

X Fixture Filing. Mortgager grants t6 Lender @ security interest in all goods that Morigagor owns

now or in“the futureand that-are or will become fixtures relatéd to the Property.

7 o B w L - - {page 7 of 9)
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Craps: Timber; Minerals; Rents, Issues and Profits. Mortgagor grants to Lender a security
interest in all crops, timber and minerals located on the Property as well as all rents, issues and
profits .of them including, but not limifed to, all Conservation Reserve Program (CRP} and
Payment in Kind (PIK] payments and similar governmental prograrns (all of which shall also be
included in the .term "Property”}.

Kl Personal Property. Mortgagor grants to Lender a security intefest in all personal property
focated on or connected with the Property, This security interest includes all farm products,
invéntary, equipment, accounts, documents, instruments, chattel papef, general intangibles,
and all other items of personal property Mortgagor owns now of ifi‘the future and that.are used
or ‘ugeful in' the . construction; ownership, ‘operation, anagément; or maintenance of  the
Property.  The tefm “"personal -property” .specifically . excludes that .property described as
"Household -goods" secured in .connection with-a "consumer” loan as those terms are defined
in cable féderal regulations governing unfair :and deceptive credit practices.

O Filing. As :Financing Statement. Mortgagor dgreés and acknowledges that this Mortgage also-
sufficeés as a financing statement and as such; may bé filed of récord as -a financing statement
for jpurposes .of Article 9 of the Uniform :Commercial Code. A carbon, . photographic, image or
otherreptoduction of this Mortgage is sufficient as-a financing statement.

30. OTHER TERMS. If checked, the following are applicable to this Mortgage:’
O Pirchase Money Mortgage. This is a purchase money mortgage -as défined by lowa law.

[0 Line'of Credit. The Secured Debt includes a revolving line of credit_provision. Although the
Sc_?t;‘vl{rgg_{oebt may be reduced to a zero balance, this' Mortgage will remain in effect until
released,. - S _ )
X Agricultural .-Prbp@rty;,Moi't_gafgor covenants and warrants that the Property will be used

principally {or-agricultural or farminhg purposes:arid that Mortgagor is -an individual or entity
0 allowed to:own agricultural land :as specified by law,. .

‘Separate ‘Assignment. -The Mortgagor ‘has executed or will execute a separate assignimerit of
feases and ‘rents. If .the separate” assignment of leases and rents is properly execuled and

recdrded, then ‘the 'separate .assignment will supersede this Security Instrument’s "Agsignment

of Leases-and Rents" section.
0 Additional Terms. o

SIGNATURES: By ‘signing: bélow, Mortgagor agrees to the tefrms and covenants contained in this Mortgage
and in-any-attachmeénts. Mortgagor also acknowledges receipt of a copy of this Mottgage on the date

stated above on Page 1.
[ Actual authority was graritéd to the parties signing below by resolution signed and dated

Entity Name:,

(Sigflatel JOGEPH E. HERMAN 7 T - 7T (batel

CFhls (Dpha gl

(Signature)LESLIE A, HERMAN " (Date)

(Signature) - ' “Date)
(Signa‘t.L‘:re)' - A ' — {Date)
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ACKNOWLEDGMENT:

» STATE OF JOWA , COUNTY OF DALLAS } ss.
Undividual) & yhis 14TH day of SEPT EMEEB'. Zﬂjm before me, a Notary Pubhn in the
state of lowa, personally appeared’ Ji RMAN

HUSBAND AND WIFE .

to me known to H& the person(s) named in and who executed the foregoing instrument, and

acknowledged that he/she/they

executéd the- same as b!s[herﬂbelr voluntarynact and deed.
My commission expires: o i

- & nh o e Cwed

STATEOF ____ .. ..., COUNTYOF R s,
{Business ©On this ____ day of __._ before me; a Notary Public in the
or Entity  state of lowa; personally appe‘a‘réd ' .
Acknow!- )
edgment)

to me personally known, who bemg by me duly sworn or affirmed did say that that ‘pérson is

of sand enmy, that {the seal affnxed to saxd mstrumem |s the seal uf sagd entlty or no'seal has
X i ‘and sealed, il ‘applicable, on
behalf of the said entity by authonty of its board -of dnrectors panners/members and the said

acknowledged the execution of sald mstrument to be the voluntary act and deed of said entity
by it voluntanly executed
My commission expires:

“INotary Public]

{In the following statément "l“ means the Mortgagor.) | Understand that homestead property is in
many cases protected from the claims of creditors and exempt from judicial sale; and that
by signing this contract, | voluntarily give up my rights to this protection for this property
with respect to claims based upon this contract.

Flora 1Yl
(Sighat e)J(ﬁEPH E. HERMAN {Datel,
C% Gl e %@ﬁfk 1 L /%

(Signature) LESLIE A. HERMAN o o Date)
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